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This instrument was hylEtM'lmnfme £0. (name)
. 20,

State of Alabama Space Above This Line For Recerding Duis

MORTGAGE
(With Puture Advance Clause)

DATE AND PARTIES. The date of this Morigage (Security Instrument) is ....5%" BT 2y 4229 and the
partios, their addreases and tax identification mumbers, if roquired. are as follows:

MORTGAGOR: Richard A. Autry Mary E. Autry
husband and wife husband and wife

48 Autry Drive 48 Autry Drive
Chelsea, AL 35043 Chelsea, AL 35043

[ If checked, refer to the attached Addendum innol;:rorntn-d perein, for additional Mortgagors, their signatures and
acknowiedgments.

LENDER: FIRST NATIONAL BANK OF SHELBY COUNTY
arﬁﬂistingmﬂarthelmcfthetmitadsmtasafmim

P. 0. BXX 977
CIOLIMBIANA, AL 35“
Taypayer I.D. #:

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security [natrument, Mortgagor grumia, bargans,

conveys, salls and mortgages to Lender, with power of sale, the following described propexty:

ibit "A'; ched and , 1
oy & 1998-3973
™
Richard A. mmﬁmﬂrdMlmm:ymmlmmmparm.
o 10/09/1 99839738
oRsB6 PH CERTIFIED
GELYY COUNTY JMICE OF PREATE
009 CMA 17.%
:
The property is located in el rverenggereggrree B e
{Courdy) '
48 RLIY DEAVE . i, CRBLBOR . Alabama 33043 . ..
{Address) (Ciny) (ZIP Coda)

Together with all rights, easements, appartenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches. and water stock and all existing end future improvements, structures, fixtures, and replacements that may now, or at
any time inﬂ:ﬁfuhm,baptrtnftlnrulﬂmdencribednbw:(nllmfumdtnu"Pmperty"). When the Secured Debt
(hereafior defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument st any one time shall not
excoed § 87.200.00 _This limitation of amount does not inciude interest and other fees and

charges validl mde?mmnltuﬂm&cuntylmm Also, this limitation does not apply to advances made under the
:armsnfthis ity Instrument to protect Lender's security and to perform any of the covenants contained in this Security
nstrument. '

SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:

A. Debt incurred under the terms of ail promi note(s), contract(s), gua (£} or other evidence of debt described
below and all their extemsions, renewals, ifications or substitutions. referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.}
Hame %quity of Credit Agreement amxd Disclosure Statement

ALABAMA - MORTGAGE |NOT FOM FMMA, FHLMC, FHa OR VA USE} ipage ! of 4}
£ 1984 Barkars Bysterne, Ing., t. Cloud, MN (1-300-397-2341) Form RAE-MTG-AL B/20./94
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10.

11.

12.

1.

that are given (0 Or incurred by amy One OF MOrS , Of any ome Or more M . AR fuure
advances and other future obligations are secured by this ty Instrument even lﬂormmtyuhe
mmmmmmmmpbhammmaduﬂmdnmhdmdﬂﬁ Instrument.

ThinSacurityMwﬂlmtw:ummyoneblifLendufﬁlsmsivemqunudmﬁunfd&eﬁgMUfrmmm

PAYMENTS. M agrocs that all mundor&nSacundDoniﬂbopﬁdwhmdmmdinlcmrmwim&n
mvfhhMMﬁilwt?{:mam.

WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the nlﬁ to grant, bargain, comvey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property 1 unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other _ deed of trust, security agreement or other lwen
document that creeted s prior security interest or sncumbrance on the Property, Mortgagor agrees. )

A.Tnmhmpymmdmnﬂmmﬁrmmmlymmcwum+
P

CLAIMS AGAINST TITLE. M r will pay all taxes, assessments, licns, encumbrances, Iuﬂgdglymm, ground reods,
i Property when due. Lender may require Mortgagor to provide | .
notices that such amounts are and the receipts evidencing Morigagor’s payment. Mortgagor will defend title to the
Propenyngany:himlMMdimpﬁrtbﬁmnfﬂﬁsSecuﬁtylmmmL Mwwmmmum.u
v Londer, any rights, claims or defonses Morigagor may have against parties who supply labor or materials (0
thuzmperly

*

DUE ON SALE OR ENCUMBRANCE. Len:lermly,n.titaopﬁon,dmhrethnuﬂimbnhmcnfﬂn&ocumd[)ebtmhe
immedjsteMH nndpnyahhnpnnﬂncmﬁmnf,mcunhactfortlucruﬁnnnf. any lien, encumbrance, transfer or sale of the
qunrg. in right 1s subject to the restrictions impossd by federal law {12 C.F.R. 591), as applicable. This covenant shall
run with the Property and rannininuffoctuﬁilﬁa&cmedﬂehtispuidinhﬂlmdthu&cuntylmﬁumutlurdmud,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition and
make all ropairs that are ressonably necessary. Mortgagor ahalh not commit or allow any waste, impairment, or deterioration of
the Property. M wﬁllkwpths?mpeﬂyﬁunfmximmwepdamdgnsm.meagrmthltth:mnftl:
occupancy and use not substantislly change without Lender’s prior written consent. Mortgagor will not permat n:Lchmg:
in any license, restrictive covenant or casement without Lender's prior wrilten consem. MWﬁ notify Le of all
dﬁmndﬁ,pmcu:ﬁngl,chimmdmtiuungﬁm!ﬂoﬂglgm.mdn any ioss or damage to the :

Lander or Lender’s may, at Lender's option, enter the ltmymmmbhﬁmfnrthapwponnfimpucmthc
Property. Lender gi::M notice at the time of or mimpecﬁunupacifyinglmmuhhmfwﬂm
inspection. Any inspec of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inmpection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants containgd in this Secunty
lM.LMny,wﬂhuﬂmﬁu,mfmmnruuuth&mmbeperfmmed.M appoints u:m“n
thﬁpuwnmmpymmmmm.hnuﬂ' to perform for M -
nntcmhmoﬂi'nﬁmmperform,mdundnr‘nfﬂMmperformﬁﬂﬂgmhd:u from cxercising any of Lender’s
other under the law or this Security Instrument. If any construction on Property is discontinued or not carned on 1n

hmmnr,Lgndurmytnkelllnepsnacuurytnpmtnctundﬂ'smﬂtyimmthehopaty.in:ludmg
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
naaddithﬂmm'ityalltheright.titlolnditlmstintndtc:mylndlllﬂintingnrftm:clm. subleases, and any other
written or verbal for the use and occ ynfmypwﬁnnuflhe?mperty.imhuﬁngmyﬂmhm.r:mwds.
modifications or tutions of such agreements all referred to as "Leases™) and rergs, issues and rofits (all roferved to ns
“Ronts”). Mortgagor will promptly provide Lender with true and correct copies of ail existing and |l:lmru Leascs. Mortgagor
:tﬂycolhct. miva,anjoymduuthehﬂsmloﬂgummrmnmmdeMtundcrthemmsufdulSpcunty
nstrument.

Mmﬁrﬂmﬂm ' is immadiately effective between the ies to this Security [nstrument. Mortgagor
Agroos is assignment is effective as to third parties on the recording o this Mortgage, and that this assignment will
rerain in effect during redomption period until the Secured is satisfied and all underlying agreements are ended. and
that this is le when Lender takes actual possessi nftherpaf?,whennmivﬂinlppoimd.mwhcn
Lender notifies Mortgagor of the default and demands that WMM%MF}'NWRMMNL}
Liender. On receiving notice of default, M will endorse and deliver to any payment of Rents in Mortgagor's
posseagion and will receive any Rents in trust Lender and will not commingle the Rents with any other funds. Any amounts
cﬂllochclllwillbe Eedupml\:dndﬁnthi:&czﬂtylmm.mw;orwm:mde t exists under the Lesses or
any icable w. Mortgagor also a to maintain and ire any tenant (O ly with the terms of the
Lelm‘wmdappﬁclﬂehw. rocs e y vy

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees lo comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Property includes a umit in a coadominum,

(pags 2 of 4)
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'ﬂmqﬁﬁamn uﬁlMMMalzmwﬂwfmﬂlanuW'ndﬂhudﬂtbm,m.m
mﬂ:ﬁmufﬂﬂﬂnﬁﬁmmphmdudt velopment.

14, DEFAULT. Mwﬁnhmdﬂfmﬂtﬂmymowmmnwmhhihmmwmm.
1 merwﬂlbeindafmltifnbmchmmunﬂudﬁmofﬂﬂ:w Instrument or any other document executed for

the purpose of creating, securing or the Secured Debt. A good faith belief by Lender that Lender at any bume 1s
imcmwdﬂ:mapectmwnrmy ' on the Secured Debt or that the prospect of any payment ot the value of
the Property is impaired also constitute an eveat of default.

1S. REMEDIES ON DEFAULT. In some instances, federal and state law will roquire Londer to provide Mortgagor with notice
' of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Londer may accelerato the Secured Dobt and foreclose this Security Instrument in a manner provided by law if Mortgagor

iz 1a default.
At the option of Lender, all or any part of the fees and charges, accrued interest and principel shall become immediaicly
due and payable, after g1 notice if requ bth'mnﬂnnccwmufldaflulturmyﬁmﬂnmﬁu.lnﬁdm.

Londer shail be entitled to thnrmdiupmﬁdedbth.imludingwﬂhaulimiuﬁmthnpumertuullthn?roputy.lh:
tmnfl.lnSacurodDebl.ﬂﬁnSmityImuunultmdmymhtnddocumnm*Aﬂmmdiﬂmdiﬂimt. cumulative and ot
exclusivo, and the Lender is entitled to all remedies provided at law or equty, whether or pot cxpreasly set forth. The
ac byundunfmyminf&dymnunrurﬁalplymﬂnnﬂrmurudneblmmnbdmiuduenrinmhmed

or after foreclosure proceedings are shall not constitute a waiver of Lender's right 1o require complete cure of any existing
| default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Londer's right to later consider the event

a default if it continues or happens agam.

If Lander initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

power of sale, hﬁMlW’Mufuh,mmmuMlm nfzw.n?mmmd;h by“:npﬁmhh

law. Lender or its dem ma rty at any zale. L2 apply 0 n MADNCT
ﬁ:.‘my fmncm “

required by applicable gale of any part of the shall only operate as & the sold Property, so any
remaining Property shall continbe to secure any unsatis Secursd Debt and Lender may further foreclose under the power of
sale or by mdicial foreclosure. "

16. EXPENSES; ADYANCES ON CSIVEfNANTS; A'ITGRNE;._YS‘ FEES; COLLECTION C(EI‘S.EW when prohibited

by law, Martgagor agrees to pay ail of Lender’s expenses i ortgagor breaches any covenant in thi Security Instrument.

murﬁldmpymdmﬁmymmlmmbyhndemimmu, inspecting, preserving or otherwise

protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid

in full st the highest interest rate in effoct as rovided in the tarms of the Secured Debt. Mortgagor agrees (o pay all costs and

expenses incurred by Lender in collecting, en?orcma or protecting Lender’s rights and remedies under this Secunty Inatrument.

i Thiaammntmnyimludn.bmiamllimihdw.nmmys‘fms,counm.andodnrl experwes. This Security Instrument
’ shall remain in effect until released. Mortgagor agrees to pay for any recordation costs o such release.

. 17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
- without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601

et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, sttorney general opinions or
| intarpruﬁvelnthnconcmﬂnaﬂmpublichuhh,uﬁty.wdﬁre.m&mﬂmahamdmnm;md(z]ﬂnm&m
| Substance mesans any toxic, radioactive or hazardous material, wasts, or coptapinant which has charactoristics which
render the substance dangeroma or potentially dangerons to the lic health, safety, welfare or environment. The term
includes, without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous wasle™ or
~hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that

i A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
| stored or released on or in the Property. This restriction does not apply to small I:ntitiu of Hazardous Substances that
| mgﬂmnﬂymogniudtubalppropﬁamforthummluumdmimﬂmof Property.

B. Except as previously disclosed and scknowledged in writing to 1 ender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

¥ C. Mortgagor shall i i potify Lender if a relsase or threstened release of a Hazardous Substance occurs on, under
or about the Property or lbere is & violation of any Environmental Law concorning the Property. Ja such an event,
Mortgsgor shall take all nacessary remedial action in sccordance with any Environmental Law.

D. Mortgagor shall immediately notify Iender in writing as soon a3 Mw to believe there is any pending or
threatenad investigation, ¢him,mY:ocoedingr¢hﬁngm1hemhmaur reiease of any Hazardous Substance or
the violation of any Eavironmental Law.

" 18. CONDEMNATION. Mortgagor will ?iva Lender prompt notice of any pending or threstened action, by private or public
entitics to purchase or take sny or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervepe in Mortgsgor's name in any of the above described actions or claims. Morigagor sssigns o
Lender thaspmuadlufln}' award or claim for damages connected with a condemmation or other taking of all or any past of the
Property. Such shall be considered peyments and will be lied as provided in this Security Instrumemt, This
assignment of proceeds is subject to the terms of any prior mortgage, of trust, security agreement or other lien document.

. 19. INSURANCE, Mortgagor shail keep Property insured against loss by fire, flood, theft and other hazards and riska reasonably
i lsancilhadwiththaPTdmmiutypemdlmmnn.T’hisimumshﬂlbemninhimdinﬂnmnuntsmdfnr&epuﬁodn
- that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval.
| which shall not be unressomably withheld. If Mortgagor fails to maintain the coverage described sbove, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to tho terms of this Security Instrument.

All'insurance policies and renswals shall be scceptabie to Lender and shall inchude o standard "mortgage cisuse” and, where

applicable, "loss payee clanse." Mortgagor shall immediately notify Lender of canceliation or termination of the wwurance.
! Leader shel] have the right to hold the policies and renewals. If Lender requires, Mortgegor shall immediately give to Lender
i all receipts of paid premiums and repowal notices. Upon loes, Mortgagor shall give immediate notice to the insurance carrier
| and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

I Unlmotimrwiuq:udinwﬁling.dlimuuncnpmcondsshallbelppﬁadtnthemnﬁunnrmpmnfﬂrPmparrynrtnti:
g Secured Debt, whether or not then due, st Lender's option. Any application of proceeds to principal shall not extend or

fpage 3 of 4)
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24,

a5,
26!

tho due date of the acheduled payment nor change the amount of asy peymwell. Any excess will bo paid to the

postpono

Mortgsgor. If the Property is acquired by Lender, Mortigagor's right to any imsyssce and proceeds from

MMhﬁmhm&qﬁmemmwhmﬂbmmwy the
iIi .

ESCROW FOR TAXES AND INSURANCE. Uniesz otherwise provided in a separste agreement, Mortgagor will not be
required 10 pay to Lender funds for taxes and insdrance in secrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deom reasonably necessary. Mortgagor agrees to sign, deliver; and file any
additions] documents or certifications that Lender may consider necessary to perfect, continme, and preserve Mortgagor's
obligations under this Security Instrument and Lander's lien status on the Property. ‘

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this

Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidence of deb,
Mortgagor does 30 only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree io be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agress to waive any rights that may prevent Lender from bringing any action or clam
against Mortgagor or any party indebted under the obligation. Theee rights may inchude, but are not limited 1o, any
anti-deficiency or one-action laws. Mortgagor agrecs that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such =
change will not release M from the terms of this Security Instrument. The dutics and benefits of this Secunty
Instrument shall bind and benafit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise roquired by the laws of the jurisdiction where the.

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreemeni. Any section in this Security Instrument, attachments, or any agreement relatsd to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
sovered and will not affoct the enforceability of the remminder of this Security [nstrument. Whenever used, the singular shail
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the easence 1n
this Security [nstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 1o
the appropriate 's address on page 1 of this Security [astrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice 1 all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS., If checked, the following arc spplicable to this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvetment on
the Property.

Fbdure Flling. Mwmmhmlmuﬂqiﬁmmlﬂwhtm«wfmnnwurinthefutun:
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing siatement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.
EX Riders. The covenants and of each of the riders checked below are incorporated into and supplement and
amend the terms of this Sec Instrument. [Check ail applicable baxes]) .
Condominium Rider [J Planned Unit Development Rider EX Other HOM® FpALY ...

EX Additional Ternu. See rider attached hereto.
Sacured by real estate.

SIGNATURES: By ng::g below, Mortgagor agrees 1o the terms and covenants contained in this Security Instrument aml in any

ledges receipt of a copy of this Security [nstrument on the date stated on page 1.

{Duts) {Snpnmumm:y 'E _( (Duts)
A e RS n:n-mm} ...................................................
ACKNOWLEDGMENT :
STATE OF Alabama ... RPN L COUNTY OF .Shelby. . . ... ).
I, a notary public, hereby certify that Richard A, Autry and Mary E. Autry, husband and wife
(BRHVERRI} et ressreeeteeesnrtentiantennntanatenieatenntarrentenrirtettienitrnnnaens whose name(s) J3/are signed to the foregoing conveyance,

o E0d- who M/are known to me, scknowledged before me on this day that, being informed of the contents of the
& conve , DSBS/they executsd the same voluntarily on the day the same bears date. Given under my band thix

s oo P Y OF e October, 1998 . . ... ...

; .. . ) ,»"/

. M?cum_m:mmuxpim. ‘f/(zfﬁc, ﬂ{&aﬂ

1 r “,’; : N A it S R . A

£ 1004 Barkers Systwme, ina., . Cloud, MN [1-800-397-2341] Form RE-MTG-AL 0/20/94 ipdge 4 of 4]
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KXHIBIT "A"

Parcel 1

Commence at the SE corner of Section 27, Township 19 South, Range | West, Shelby County,
Alabama, and run thence Northerly along the East line of said Section 27 a distance of 541.16
feet 10 a point; thence turn a deflection angle of 90 deg. 00 min. 00 sec. left and run Westerly
a distance of 1,617.51 feet to the point of beginning of the property being described; thence
turn a deflection angle of 43 deg. 34 min. 45 sec. left and run Southwesterly along the
Southerly edge of & dirt road a distance of 81.14 feet to a point; thence turn a deflection angle
of 3 deg. 44 min. 51 sec. right and continue along edge of said road a distance of 38.04 feet 10 -
a point; thence turn a deflection angle of 91 deg. 31 min. 43 sec. left and run Southeasterly a
distance of 158.85 feet to a point; thence turn a deflection angle of 90 deg. 59 min, 43 sec. feft’
and run Northeasterly a distance of 103.00 feet to a point; thence turn a deflection angle of 83
deg. 13 min. 25 sec. left and run Northwesterly a distance of 160,00 feet to the point of
beginning, being situated in Shelby County, Alabama.

A 20 foot wide access casement described as follows:

Commence at the SE corner of Section 27, Township 19 South, Range | West, Shelby County,
Alabama, and run thence Northerly along the East line of said Section 27 a distance of 8813}
feet to a point; thence turn a deflection angle of 90 deg. to the left and run Westerly a distance
of 1345.49 feet to & point; thence turn & deflection angle of 40 deg. 26 min. 42 sec. right and
run 10.07 feet to the point of beginning, on centerline of a 20 foot wide access easement, heing
10 feet on either side of the following described centerline; thence turn a deflection angle of 97
deg. 06 min. 10 sec. left and run a distance of 139.03 feet to a point; thence turn a deflection
angle of 18 deg. 26 min. 08 sec. right and run 103,88 feet to a point: thence turn a deflection
angle of 16 deg. 09 min. 55 sec. left and run 277.15 feet to a point; thence turn a deflection
sngie of 7 deg. 18 min. 08 sec. right and run a distance of 241.40 feet (o a point; thence turn a
deflection angle of 21 deg. 21 min. 08 sec. left and run a distance of 205.34 feet to a point;
thence turn a deflection angle of 15 deg. 25 min. 17 sec. right and run a distance of 282.77
feet to & point; thence turn a deflection angie of 24 deg. 01 min. 17 sec. left and run a distance
of 183.75 feet to a point; thence turn a deflection angle of 35 deg. 34 min. 00 sec. left and run
a distance of 87.24 feet to 2 point; thence turn a deflection angie of 12 deg. 45 min. 03 sec.

left and run a distance of 39.68 feet to a point; thence turn a deflection angle of 8 deg. 29 min.
54 sec. right and run a distance of 82.02 feet to the right of way line of Shelby County
Highway No. 39 and the end of the easement; being situated in Shelby County, Alabama.

Parcel 1l

Commencing at the SE corner of Section 27, Township 19 South, Range 1 West, Shelby
County, Alabama; thence North 0 deg. 39 min. 04 sec. West, a distance of 797.84 feet; thence

South 89 deg. 20 min. 56 sec. West a distance of 12:4?.?0_ feet; thence South 39 deg. 46 min.

- 44 sec, West a distance of 137.85 feet for the point of heginning; thence South 26 deg. 03 min.

08 sec. East, a distance of 134.82 fect; thence South 47 deg. 56 min. 11 sec. West, a distance
of 399.39 feet; thence South 15 deg. 58 min. 33 sec. East, a distance of 167,57 feet; thence
South 83 deg. 46 min. 13 sec. West a distance of 370.86 feet: thence North 20 deg. 54 min. 26
sec. East a distance of 204.81 feet: thence North 42 deg. 58 min. 14 sec. East a distance of
202,26 fect; thence South 52 deg. 59 min. 32 sec. East a distance of 158.85 feet: thence North
36 deg. 00 min. 45 sec. East, a distance of 102,99 feet; thence North 47 deg. 12 min. 27 sec.
West, a distance of 160.00 feet; thence North 35 deg. 00 min. 48 sec. East, a distance of
196.60 feet; thence North 5t deg. 16 min. 04 sec. East, a distance of 103,19 feet: thence South

50 deg. 13 min. 16 scc. East, a distance of 111.38 feet to the point of beginning; being situated
in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION

Hcérﬂ ;.rf Autry 4
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HOME EQUITY LINE OF CREDIT RIDER
(FORM RE-MTG~AL)

Thie Home Equity Line of Credit Rider is made this 5th day of
October, 1998, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower"™ or “"Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement (“Note" or "Credit Agreement”) to
First National Bank of Shelby County ("Lender" or "Mortgagee®) of
the same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OFEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CMANGES IN THE AMNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES., DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MININUM MONTHLY PAYMEMTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving line of
credit” are changed to "Home Equity Line of Credit Agreement.”

2. Paymsent of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment cChanges. The Credit Agreement provides
for £inance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
ba increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be egqual to the Index in effect on the first day
of that billing cycle. The initial annual percentage rate provided
in the Credit Agreement is 8.25% and will never be lower than 7%..
The annual percentage rate will increase if the Index in effect on
the first day of a billing cycle increases and will decrease if the
Index in effect on the first day of a billing cycle decreases;
however, the annual percentage rate will never exceed the maximum
rate gtated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. HQ;&QQEQ_IQK. The Mortgage secures open—end or revolving
indebtedness with an interest 1in residential real property.
Therefore, under 8§ 40-22-2(1)b, Qgﬂg_gilﬁlghgmg 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
8100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
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payable monthly under the Credit Agreement and there is no
provision ‘for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1s
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3., Future Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outatanding indebtedness under the Mortgage. However,
the Mortgage shall become sffective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
ghall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Boerrower's written reguest
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable,) Paragraph 7,
entitled “Prior 8ecurity Interests," is modified to add the
following provisions: This Mortgage is junior and subordinate to
a prior mortgage, lien, or other security instrument recorded in
Book , page , or Instrument No. 1993-34148 in the Probate Office of
Shelby County, Alabama. Borrower shall perform all of Borrower's
obligations under such mortgage or security instrument, including
Borrower's covenants to make payments when due. Borrower shall pay
or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a
priority over this Mortgage.

RBorrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedneas that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
{5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
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or both, would constitute an event of default) should occur
thereunder,' Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terme of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Eanforosment. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these
righte, as well as any of Lender's other rights under the law, one

at a time or in combination,

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 11 entitled "Authority to Perform” is amended to include

the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may satill
rreat Borrower's failure to perform the covenants and agreements

contained in the Mortgage as a default.

7. BSecurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal progerty included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costes of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to

execute, deliver and file such writings for and on behalf of
Borrower.

By eigning below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.
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