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MORTGAGE

THIS MORTGAGE |S DATED SEPTEMBER 30, 1998, betwesn GERALD E. LOWE end MARLOU L. LOWE.
HUSBAND AND WIFE, whoee address I8 4919 MEADOW BROOK WAY, BIRMINGHAM, Al 36242 {referred to
below as "Grantor”); and Regione Bank, whose address is 3172 Cshaba Heights Plaza, Birmingham, AL 35243

raferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conslderation, Grentor mortgages. grants, bargaing, sells and conveys to Lender all of Grantor's nght,
title, and interest in and to the tolowing describad resi property, together wi h all existing or subseguently erected or athxed buLikdings
improvements and fixtures; all sasements, rights of way, snd appurtanances; ali water, water rights, watercourass and ditch rights (inCluding

stock in utilities with ditch or Irrigation rights); and sl other rights, royaitiss, snd profits relating to the resl property. inchuding without limitaton
all minarals, oil. gas. geothermal and simiar matters, IOﬂIl'ltl in SHELBY County, State of Alabama (the “Real Property™):

LOT 98, ACCORDING TO THE SURVEY OF MEADOW BROOK, SECOND SECTOR, FIRST PHASE, AS
RECORDED IN MAP BOOK 7 PAGE 85 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING

SITUATED IN SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly known as 4911 MEADOW BROOK WAY. BIRMINGHAM, AL 365242,
Tha Real Property tax identification number is 5809308000100101 7.

Grantor prasantly sssigne to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rante trom the Property
In addition, Grantor grants to Lender & Uniform Commaercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgages. Terms not othenwisa detined 1 this
Martgage shail have the mesnings attributed to such tsrms i tha Uniform Commarcial Code. Al references to dollar amounts shsil mean
amounts in lawiul money of the United States ot Amarica.

Grantor. Tha word “Grantor” mesns GERALD E. LOWE and MARLOU L. LOWE. The Grantor 15 the morigagor under this Mortgage.

Guarantor. The word "Gusrantor” means end Includes without fimitetion asch snd sll of the guarantors. sursties. and sccommaedetion
partian in connection with the Indebtedness.

improvermants. The word "improvements” maand and Includes without limitation afl existing and futwre improvements, budkdings .
atructures. mobie homes atfixed on the Real Property, facilitiss, additions. replacements and other construction on the Real Property.
]

incdebtedness. The word "Indebtedneas™ means all principal end interest payable under the Note and any amounts expended of sdvanced
by Lander to discharge obligations of Grantor or expenses incurred by Lender to snforce obligetions of Grantor under this Mortgage.

together with interest on such amounts as provided in this Mortgage.
Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the morigages under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgage betwean Grantor and Lender, and includes without limitation al! assignments and
sacurity interest provisions relating to the Personal Property and Rentsa,

Note. The word "Nots”™ means the promissory note or credit egresment dated September 30, 1998, in the original principal amount
of $105,623.50 trom Grantor 1o Lender, together with all renawals of, extensions of, modiflcations of, refinancings of, consolidations
of, snd aubstitutions for the promissory note or agreemant.

Personal Property. The words "Personal Property” mesan all equipment, tixtures, and other articles of personal propgfty now or heraatter
owned by Grantor, and now or hareafter attachad or affixed 1o the Redl Property; together with all accessiona, parts, and additions to, all
repiscermaents of, and all substitutions for, eny of such property; and together with il proceeds (including without fimitation ait Hgurance’
proceads snd refunds of premiums) from any saba of other disposition ot the Froperty.

Proparty. Tha ward "Property” means collsctively the Resl Property and the Peraonal Property.
Asal Property. The words "Real Property” mean the property, intarests and rights described above in the "Grant ot Mortgape”™ section.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory notes, credit agreements, oan
agreamants, snvironmantal agresments, guarantias, security agreements, mortgages, deads af trust. and sil other ingtrumants. agresments
and documents, whether now or herssfter existing. executed in connaction with the Indebtedness.

Rents. The word "Rents” maeans alf prassnt and luture renta, revenues, incoma. issues, royaitiss, prolits, and othar benstits darived from
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPESTY, 15
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all amounts secured by
Mortgage as thay become due, and shall strictly perform ail of Grantor's obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor sgrees that Grantor's possession and use of the Property shail be governad by
the following provisions:
Possassion mnd Use. Until in default, Grantor may remain in possassion and control of and operste and manage tha Property and collect
the Aents from the Property.
Duty to Maintsin. Grantor shall maintsin the Property in renantable condition and promptly perform all rspairs, repiacements. and
maintensance receasary to presarve its valus.

Mazsrdous Subetances. The terms "hazsrdous waate,” "hazardous subatance,” "disposal.” "release.” and "threataned release. ” s used in
this Mortgage, shall have the sam® meanings as set forth In the Comprebensive Environmental Response, Compansation, snd Liability Act
of 1980, as smended, 42 U.5.C. Section 3601, et seq. {"CERCLA"}, the Superfund Amendments end Resuthorization Act of 1988, Pub. L
No. 99-499 ["SARA"), the Mazardous Materisls Tranaportation Act, 49 U.S.C. Section 1801, ot asq., the Resource Conservaban and
Recovary Act, 42 U.5.C. Section 8801, at seq., or other applicable state or Federal laws, ruies, or reguiastions sdopted pursusnt 1o any of
the taregoing. The terma "hazardous waste” snd “hazardous substsnce” shall also include, without limitation. petroleusn and patrolaum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the penod of Grantor's
ownarahip of the Property, there hag been no use, genaration, manufacturs, storage, trestment, diaposal, release or threstened release o1
any hazerdous weaste of substance by sny person on, under, about or from the Property: [(b) Grantor has no knowledge of. or reason to

thus
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beiiave that there has been, axcept a3 previously disclosad to snd actnowiedged by Lendir in writing, i} sy uss, generation,
manufacture, atorage, treatment, disposal, releaes, or threatensd releass of sry hazerdous Wasls or RENLINCE 0N, urider, abdnst Or from the
Prnpanyhyanyprim'nwnmurmmmufhhnpmvnrIﬁimnch-lnrmmmurmm kind Dy sny parson
retating to such martters: and (cC) Except ss previously disciosed to and acknowledged by Leader in writing, i) Grantor nor sny
tenant, contractor, agent or other suthorized user of the Property shall use, generste, mamdecture, store. traat, wuf,muhﬂlm
hazardous waste or substance on, undet, shout or from the Property and 14§} any such activity shall be conducted: in compiisnce with il
appﬁ::nhuhd-rﬂ,:tm.wmmwl.mmmwm.mwmmmm.mm.mmm
describad above. Grmmwmmwmmmhwmmmwwm-.nﬂrm’:

tnumauubyundtrlhuﬂhmwlm-mm-mwmbﬁmtnmmwﬁwmhmmtmmm
Lands: 10 Qramtor or to any other parson. mwmmwmmwnmmﬁrmummm
Invastigsting the Property for hazardous wate and hezardous substences. Grentos hereby (s} releasss and waives any futurs clems
m:ithMfuMmmnﬂtuﬂmhﬂummﬁunﬁmmmforchummnruﬂnrmmlnv:ud\im.m ib)
wmwwWWWWWMﬂM, loassa. Hisbilitias, damages, penaities, and sxpenass which Lander
mwdiucﬂvnrhﬂ#lcﬂvlutdnnflufhrmhmﬂlbrnnhnfﬂﬂlmtimnimmmmmuamnmmmm,
genaration, manufacture, storege. dispossi. release or threstened release of s hszerdous weste or substance on the properties.  The
provisions of this section of the Mortgage. including the cbkgation to indemnify. ahall survive the payment of tha Indebtednass and fha
satisfaction and reconveyance of the lien of this Mortgage and shall not be stfacted by Lander's acquisition ol any interest in the Property.
whathar by foraciosure or otharwiss.

Nuisance, Waste. Grantor shall net causs, conduct or parmit sny nuisance nor commit, permit, or sutfer any stnpping of or waete on ar 1o
the Property or any portion of the Proparty. Without limiting tha generstity of tha foregoing. Grantor will not remove, or grant 1o any cther
party tha right t0 remove, sy timber, minerals linchuding of and gaa), s0il, gravei or rock products without the prior written coneent at

Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvemarnts from the Real Property without the pnor wnttsn
consent of Lander. As a condition to the removal of any improvements, Lencar may require Grantar to make arrengements satisfactory to
Lander to replace such Improvemants with Improvements of at least equal valua,

Lender’'s Right to Emwe. Lender and its sgents snd representatives may enter upon the Reaal Property at all reanonable times to atinnd to
L ander’ 8 interesta and to Inspect the Property for purposas of Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requirements. Grantor ahail promptly comply with ali laws, ordinances, 8nxl regiistions, now of hareafer
in attact. of all governmental authorities appliceble to the uas or accupancy of tha Property. Grantor may contest in good faith any such

law, ordinance, or ragulation and withhold complisnce during any procesding, including appropriste appsals, sc long as Grantor has notitied
Landar in writing prior to doling so and 8o lohg &3, in Lender's sole opinion, Lender's interests in the Property are not jecpardized  Landder
may requira Grantor t0 post soequbdie Bscurity or 8 sivaty bond, ressonably sstisfaciory 1o Lander, to protect Lender’s intereat.

Duty to Protest. Grantor agreat neithar to abandon not leave unattended the Property. Grantor shail do all other scts. in addrtion 10 those
acts aet forth above in this section, which from the charactar snd use of the Property sra ressongbly necessary to protect and presarve the

Proparty.
BUE ON SALE - CONBENT BY LENDER. Lender may, at its option. declare immediately due snd payable all sums sacured by this Morigage upon

tho sale or tranater. without the Lender’'s prior writtén consant, of all or any part of tha Real Property, or any intarest in the Real Proparty A‘*

“gale or transfer” maans the comveysnce of Real Property or sny right, tiths or interest therein; whether lagal, beneficial or equitaine; whether
voluntary or invoiuntary: whether by outright sals, deed, instaliment sale contract, land contract, contract for deed, lessehoid Intarest with a
term greater than thres (3} yesrs, lsass-option contract, or by sale, assignment, or tranater of any beneficisl interest in or to sny land trust
holding tita to the Real Property, or by any othar mathod of conveyance of Raal Property intarest. If any Grantor is a conporation, partrsasabup ot
limited liabillty company, transter also includes any changs in ownership of more than twenty-five percent (25%) of the vbting stock. partnership
interssts or limited liability company interssts, as the case may be, of Grantor. Howaver, this option shall not be axarcised by Lender il such
exorcige is prohibitad by fedsral law or hy Altabama law.

TAXES AND LIENS. The foliowing provisions ralsting to the taxes and ligns on the Property are a8 part of this Martgage.

Payment. Grantor shall pay when dus {end In all svenis priof 10 delinquencyl all taxes, payroft taxes, special laxes, assesamants, water
charges and sewer agrvice charges svied ageingt or on soosunt of the Property. and shell pay when due sl cisima tor work gdone on or for
anrvices randared ar materdsl furnished to the Property. Grantor shadl maintsin the Property free of all Hens having priority ovar or equal to

tha intereat of Lencer under this Mortgags, except for tha lien of taxes and sssessments not due, and except as otherwise provided in the

tellowing paragraph. ‘

Aight To Contest. Grantor may withhold payment of any tex, sssessmant, or claim in connaction with 8 good feith dispute over the
abligation to pay, so lkong o Lander's intereat in the Proparty is not jeopardized. H a lian arises of ig tited as & result of nonpaymen!,
Grantor shall within fiftsan {15} days atter the lien srises or, if 8 lien is filed, within filgen (15) days efter Grantor has notice of the hling.
securs the discharge of the lisn, or if requested by Lerder, deposit with Lender cash or a sutticient corporate surety bond ot othar sacunty

satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that cowd BCCrue as
a rasult of 8 foreciosure or sske under the lian. I any contast, Grantor shall defend itseH and Landsr and shall satisfy any sdversa judgment

befgre snforcement sgainat the Property. Grantor shall nama Lender as an additional obligee under any surety band turnishad n the

contenat procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender aatistactory evidance of paymant of the taxes or assssamenta and shall

authorize the appropriate governmantal official to delivar to Lendar at any time & written statement of the taxes and assassments agansi
tha Property.
Notice of Conetiuction. Grantor shall notify Lender at least fiftesn (15) days before any work is commenced, any Hr\*a:as are turrughed. of

any materiala are supplisd 10 the Property, if any mechanic’s lien, materiaimen‘s lien, or other lien could ba asgarted on BCCOLM of the
work, sarvices, or materisls. Grantor will upon request of Lender furnish to Lender advance asaurances satistactory to Lender that Granior

a

can snd will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The foilowing pravisions relating 10 insuring the Property are a pert of this Morigage.

Maintenancs of insurancs. Grantor shell procure and maintain policies of fire insurance with atandard extended coverage endorsemants on
a replacement basls for the full insurable value covering all improvements on the Resl Proparty i1 an amount sufficient to svoid apphcanon
ot any coinsurance clavee, and with 8 standsrd marngages clause in tavor of Lander. Policies shall bs writtan by such insurance COMpanias
snd in such form 8s may be reasonably sccepteble to Lander. Grantor shell defiver to Lender certificates of coverage from esch insuser
containing a stipulation that coverage will not be cancalled or diminishad without 8 minimum of ten (10) days’ prior writtan notice 1o Lendaer
snd not containing any disclaimer of the insurer’s limbility for failure to give such notice. Each insurance policy also shall include an
endorsament providing that covarage in favor of Lender will not be impairad in any way by any act. omission of dafault of Grantcr Or any
other person. Should the Real Property at sny tima bacorme iocated in an arsa dasignated by the Director of the Federal Emprgency
Managamant Agancy as & specisl Hiood hazard ares, Geantor sgrees to cbtain and maintain Federal Flood Insurance tor the full unpaud
principel balance of the ioan, up to the maximum policy limita set under the National Flood ngurance Program, or as otherwsse reguirad by

Lander, and to maintain such insursnce for the term of the loan.

Application of Prooceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof ol loas |t
Grantor tails 1o do so within tifteen (15} days of the casuslty. Whethar or not Lendar’s security is impaired, Lender may, at ita siaction,
apply the proceads to the raduction of the Indebtedness, psyment of any $ien ztfecting the Property, or the restoration end repair at the
Proparty. (1 Lender slects to spply the proceeds to restoration and repei. Grantor shell repair or teplace the damaged or destroysd
Improvemants In & manner satisfectory 0 Lander. Lender shall, upon satisfactory proof of such expenditure, pay or reimburss Grantor from
the proceads tor the reasonable cost of rapair or restoration it Grantor is not n default under this Mortgags. Any procesds which have not
bean disburged within 180 days stter their receipt and which Lender has not committed to the repair or reatoration of the Property shall be
used firat 10 pay any amount owing to Lender under this Morigage, then to pay accrued interest. and the remaindar, it any. shall be apphed
to the principal balance of the indebtecdness. If Lander hokia any proceads after paymant in full of the indebtedness, such procasds shall be

paid to Grantor.

Unexpired insurance st Sele. Any unaxpired insurance shall inure to tha benefit of, arnd pass 10, the purchaser of the Property coversd by

this Mortgage st any trustes’s sale or other asis held under the provisions of this Mortgage, or at any foreciosure sale ot such Proparty.

EXPENDITURES BY LENDER. | Grantor fails to comply with any provision of this Mortgage. or if any action or proceading is commanced 1hat
would materially atfact Lendar's interests in the Property. Lander on Grantor’s bebalf may, but shall not be requirad to, take any achon tha
Lender deems approptiate. Any amount that Lender axpends in so doing will baar interast at the rate provided tor in the Note trom the dsta
incurrad of paid by Lander to the date of repayment Dy Grantor. Al such expenses. st Lander’s option, will (a} be peyeble on demand, (bl ba
added to tha batance of tha Note and be apportioned among and be payabla with any instalimant payments 1o becomea due during aithar (i tha
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i term of any spplicable insurence policy o (iij the remaining term of tha Note, or {c) be treated at & balloon payment which will be dus and
- payable at tha Nota’s matuwsity. This Mortgege also wit secure peyment of thess amounts. The rights provided for in this paragraph shall be n
. sddition to any other rights’or any remediss to which Lender may be emitied on account of the default. Any such lcﬂnnhvi.m whail hot be
construed as curing the default so as 10 bar Lander from anry remady that it otherwies would heve had. !

WARRANTY: DEFENSE OF TITLE. The foliowing provisiona releting to ownership of the Property are & part of thia Mongoho

Tide. Grantor warrants that: {a} Grantor heids good snd marketable titls of record to the Proparty in fee simple, fros and cleer ol all hens
nnduncumhrnnmnthurﬂunthuumhnhhhﬂﬂmmmhmmmm,ﬂmmmml‘innltltluupﬂun
isaued in favor of, and accepted by, Lender In connection with this Mortgage, and  (b] Grantor Nas the hull rightt, power, and suthority to
sxacute and defiver this Morigage to Lender, '

Defenss of Tite, Subject 10 the exception in the parsgreph sbove, Grantor warrants snd witl forever detend the titlhe to the Property agsine!
the lawtul clpims of sl persons. In tha avent sty actibh or proceading is commenced that questions Grantor’'s titis of the interest of Landet
under this Mortgage, Grantor shall defend the action at Grantor's expensa. Grantor may be the nominal party in such peroceeding, but
Lender shall be entitied t0 participate in the procesding and to be representied In the proceeding by coursst of Lender's awn chaice, and
Grantor will deliver, or cauas to be delivered, to Lander such instruments as Lender may request from tima to time# 10 permit such
participation.

Complisnce With Laws, Grantor warrants that the Property and Grantor's use af the Property complies with all axisting spplicable laws.
ordinancea, and regulations of governmentst authorities.

CONDEMNATION. The foliowing provisions relating to condsmnation of the Prapesrty ara a part of this Mortgage.

Application of Net Proceeda. [f all of any part of the Property is condemned by eminent domain proceedings or by any procueding of
purchase In lisu of condemnation, Lander may i its slection require that i or sny portion of the net proceeds of tha swerd be appled 10
the Indebtedness or the repair or rasteration of the Property. The net proceeds of the award shell mean the sward after paymant af aif
reasonatis costs. expanses. and sttorneys’ fees incurrsd by Lender in connection with the condemnation.

Procsadings. It any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing. and Grantor shall promptly take
such staps 2y may be necessary 1o detend the action and obtain the award. Grantor may be the nominel party in such proceeding, bul
Lendes shall be entitisd to participate in the procesding and 1o be represented in the proceeding by counssl of its own choice, arx] Girantor
will deliver or cause to be delivered 1o Lander such instruments as may be raquested by it from time to time to permit such participatoon,

IMPCSITION OF TAXES. FEES AND CHARGES 8Y GOVERNMENT AL AUTHORITIES. The following provisions relsting \o povernmanial taxes.
faes snd charges ara a part of this Morigage:

Current Taxes, Fese and Charges. Upon request by Lender, Grantos shall exacute such documents in sddition to this Mortgage and taks
whataver other action is requested by Landar to perfect and cgntinue Lander’s Hen on the Real Property. Gesntor shall reimburse Lander for
oll 1axes. a8 described below, together with all axpenses incurred in recording, parfecting or continuing this Mortgaga, including withau
limitation all taxes. fees. documsntary stamps, and othet charges for racording or registering this Morigage.

: Taxas. Tha following shall conatitute taxes to which thie section applies: (a) a specific tax upon this type of Morigage of Upon alt or any
i oart of the Indabtedness sacurad by this Mortgage: (D) & apecific tax on Grantor which Grantor is suthorized of raguired (0 deduct from

| payments on the Indebtedness securad by this type ot Mortgage; {c} @ tax on this type of Mortgegd chargesbis againat tha Lander or (he

: holdas of the Note: and {di 8 specific tax on 8l or any porticn of the Indebtedness or on payments of principal and interest made by '
[ Grantar,

E Subsaquent Texes, |f any tax 1o which this section spplies is enacted subsaguant to the date of this Mortgage, this event shall have the

’ ssme affect as an Event of Dafault (as detined below), and Lander may sxercise any or all of its svailable ramecliss for an Event Ot Default
us provided below uniese Grantor sither (a) pays the tax before it becoman dalinguent, or (b) contests the tex a3 provided above n the
Taxes and Liens section and deposits with Lender cash or a sutficient corporate surety bond of other security satistactory 10 Lendar.

' SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Morigage 8s a security agreemant afe a part i
this Mortgage.

! Security Agresment. This instrument shall constituta a secwrity agreement to the extent any of the Proparty constitutes hxturas or other
personal property, snd Lander shalt have ail of the rights of sacurad party undar the Uniform Commarcisl Code s amended from tirma to

! tirme.

'- Sscucity imurest. LUpon request by Lender, Grantor shaM exacuts financing ststaments and take whatever other asction is requestad by
Lander to parfect and cominue Lander’s sacurity interast in the Rants and Personal Property. In additkon 10 recording this Mortgege in the
real property records, Lendsr may, at shy tima and without further authorization from Grantor, file sxscuted Counterparts, COpWes oOfF
raproductions of this Mortgege as a financing statement. Grantor ahall reimburse Lender for all expenses incurrsd in perfecting ar
| continuing this security interest. Upon default, Grantor ahail assamble the Personal Property in 8 mannss and at a place reasonabty
! convaniant to Grantor and Lender and make it availeble to Lendsr within thres (3} days after receipt af written demand from Lender.

| Addresses. Tha mailing sddrussas of Grantor (debiar) and Lender {secured party), from which informstion concerning the sacurily & tefest
| grantad by this Mortgage may ba obtsined {each as required by the Uniform Commercial Coda), sre as stated on tha hrat page of this
l Mortgags.

i FURATHER ABSURANCES: ATTORNEY-IN-FACT. The tollowing provisions ralating to further assurances and attorney-in-tact are a pari ot this
i Morigagse.

Further Assurances. At any tima, and from time 10 tima, upon requast of Lender, Grantar will maka, exscute and deliver, or wilt causa 1o
be made, axecutad or dalivered, to Lander or to Lender’s designee, and when requested by Lender. causs 10 be Hil racorded, rofiled. o
raracorded, ss the case may be, ot such times and i guch officen and places as Lender may deem appropriste, any a all such mortgages
desds of trust. security deeds, security sgresmants, financing statements, continuation statements, instrumente of lurther sssuranca:
certiticates, and othar documents aa may, in the aoke opinion of Lender, be necessary or desirable in order 1o effactuste, complete, parfect
continua, or praserve (s) the chligations of Grantor under the Nots, this Mortgage. and the Related Documents. and ib} the ns and
sacurity intereats crested by this Morigage a3 first and prior liena on the Property, whether now owned or haraafter scquired by Grantor
Uniess prohibited by faw or egreed to tha contrary by Lender in writing, Grantor shall raimburse Lander for ail costs and expensas incurred
in connection with the matters referred to in thie paragraph.

! Attorney-n-Fect. it Grantor fails to 0o any of the things referred 1o in the preceding paragraph. Lender may do so for and in tha name cf

| Grantor and st Grantor's axpense. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's attornay-in-fact for the

! purpose of making, axacuting, defivering, fiting. recording, and doing sl other thinga as may be necefsary or desirabla. in Lender’'s s0ie
opinion, to accomplish the matters refarred to In the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtednass when dua. and otherwise performs all the obligations imposed upon Graniar under

| this Mortgage, Lander shall executs and deliver to Grantor a suitable satisfaction of this Mortgage and suitsble statements of termination ol any
! tinancing statamant on file svidencing Lendar's security intarest in the Rants snd the Personal Property. Grantor will pey. if permitted by

applicable lsw, any reasonsabile termination fee as determinad by Lander from time to time.
DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default {("Event of Defauit™) under tus Mortigage:
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Default on Indebtedness. Failure of Grantor to maks any paymaent whan dug on the Indabtedness.
Detault on Other Paymants. Fallure of Grantor within the time required by’thie Mortgage to make any payment for taxes Of INBUrANCH. Of
any othar payment Necessary to prevemt ling of or 10 etfect gdischarge of any lien.
Compliance Defsult. Failure of Grantor to comply with any other term, obligstion, covenant or condition contained 0 this Mortgage, the
Note or in any of the Related Documants.
?- False Statements. Any warranty, rapresantation or statament mads or furnishad to Lender by or on bahalf of Grantor under this Mortgage .
: ths Note or the Reiated Documents is faise or mislaading in any masterist regpect, sither now or at the time made or furmished.

Defective Collateraiization. This Mortgage or any ot the Related Documents cesses to be in full force and etfect (including falura ol any
collateral documents to creste s valkd and perfacted sacurity intarest or lian! at any time and for any reason.

Death or inscivency. Tha death of Grantor, the insclvancy of Grantor, the sppointmant af a receiver for any part of Grantar’s pfoparty. any
ssasignment for the banefit of creditors. any type of craditor workout, or the commencement of any proceading under sny bankruptcy or
insolvency |awa by or sgainst Grantor.

Foreciosuse, Forfeiture, etc. Commencement of toraclosure or forfeiture procesdings, whather by judicial procesding. sell-heip.
repossassion or any other mathod. by any creditor of Granter of by any governmental agency against any of tha Proparty. Howewvel This
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of the foreclosure or forefsiture procesding, provided that Grantor gives Lander written notice of such ciaim and furnishes reserves o B
suraty bond for the clibim satisfactory to Lender. i

Breach of Other Agresment. Any breach by Grantor undar the terms of any other agresment between Grantor pnd Lender thet i not
remedied within any grace period provided thersin. including without limitation any agreement concemning any indebtedress or othwr
obligation of Grantor to Lender, whathar axisting now or later.

Evemts Affectng Guarermor. Amufmmmnt:mmmthummnmﬁwmwnfmmmulndubtmunrnm
Guarantor dies or becomes incompatent, or revokes or dispuies the validity of, or lisbllity under, any Guaranty of the indebtednass.

insscwrity. Lender in good faith deems iteelf nsecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at sny time thersafter. Lender, st 118 opbon, may
axarcise ary one or more of the following rights and remedies, in sddition to any other rights or remadias provided by law: |

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antire Indebtadnass imme - fHataly
dus and payable, including any prepaymant penaity which Grantor would ba required to pay. |

UCC Remedies. With raspect to all or any part of the Personal Property, Lander ahall have alt the rights and remedias of 8 sacured party
under the Unitorm Commerclal Code.

Coltect Renta. Lander shall have the right. without notice to Grantor, to take posaession of tha Proparty and collact the Aents. nciuding
amounts paat due and unpaid, and apply the nat proceeds. over and above Lender's costa, against the Indebtedness. In turtherance of this
right, Lander may requirs any tenant or othar usser of the Property to make payments cof rent or use fees directly to Landaer. If tha Rents are
collected by Lander, then Gramor irrevocably designuiss Lander as Grantor's sttorney-in-fect to sndorse instrumants received in payment
thereot in the name of Geantor and to negotiats the same and collect the proceeds. Payments by tenants or othar users to Lender n
response to Lender's demand shall satisty the obligstiona for which the psymeims srs made, whether or not shy propsr grounds for the
dermand sxisted. Lender may sxercise its rights under this subparagraph either in person, by agent, of through B receiver.

Appoint Recelver. Lendet shak have the right to have 8 receiver appointed to take posssssion ol sil or sy part of the Propecty, with the
power to protect and preserve the Property. 10 operais the Property preceding foreciasure or sale, and to coliect the Rents from the
Property and apply the procssds, over and shove the cost of tha receivership, againat the indebtadness. The receiver may serve without
bond if permittad by lew. Lander's right to the appointment of a racaiver shall exist whether or not the apparent value cf the Properly
excasds the indebtedness by s substantisl amount. Employment by Lander shall not disqualkify a parson from sarving as a receiver,

Judicial Forsclosure. Lender may obtain a judicial decree foraclosing Grantor’'s interest in all or eny part of the Property.

[
Nonjudiclal Sale. Lendar shall be suthorized to taks posseation of the Property and. with or without taking such possession, atter giwing
notice of the time. place end terma of ssle, together with 8 description of the Proparty to be sokl, by publication once 8 week tor three (3
successive weeks in some newespapsr published in the county or counties in which the Rasl Property 10 be soid i located, to sell the
Property {orf such part or parts thareot as Lender may trom tima to time slect to sedll in front of the front or main door of the courthouss of
the county in which the Property to be sokd, or a substantial and material part thereof, is located, at public outcry, to the highast higder for
cash. It there s Resl Property 10 be sold undar this Mortgege in more than one county, publication shalt bs made in all counties whare the .
Raal Property to ba soki is located. It no newspaper ia published in any county in which any Real Property to be sold is located, the notice

shail be putiished In 8 newspaper published in an adioining county for three {3 successive weeks. Tha ssle shall be hald between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may ind st
any sale had under the terme of thia Mortgage and meay purchase the Property if the higheat biddar tharafora. Grantor beraby waives ahy
and all righta to have the Property marshaliad. in axercising its rights and remedies, Lender ahall be free 10 sell all or sny part of the

Property togethar or separately, in one ssle or by separate anlan.

Daficiency Judgment. If permitted by applicabie law, Lender may obiain a judgment for any deficiency remamrng in the lndebtednass due
to Lender after application of al! amounts received from the exercise of the rights provided in this section.

Tenancy st Sulferance. Hﬂrmmmlnmmnnfth-HnmmmmmhmldummmeMrumm
bacomes entitted to posssesion of tha Property upon defsiit of Grantor. Grantor shall become & tsnant st suttersnce of Lander or the
purchaser of the Property and shall, at Lander’s option, aither {8) pay a reasonsble rental for the use ot the Praperty, of b vacste the

Property immediately upon the demand of Lender. ,
Other Rermwdies. Lender shafl have all other rights end remadies prnw:vidad in this Mortgage or the Note or available at law or I equity.

Ssle of the Property. To the extent permitted Dy applicable law. Grantor heraby wm:'um and all right 10 have the property marshalied
in exercising its righta snd remadiss, Lender shall be free 10 sell all or any pert of the Property together ar saparstsly. in one sake or by
aeparste ssles. Lendar shall be antitled to bid at any public ssle on all or any portion of the Property.

Natice of Sale. Lender shell give Grantor reasonable notics of the time and place of any public aale of the Parscnal Proparty or of tha nme
atter which any privats sale or other intended dispoeition af tha Personal Property is to be made. Heasonabls notice shall mean notice

given at leaat ten {10} days before the time of the sale or digposition.

Waiver: Election of Remadies. A waiver by any pary of & breach of s provision of this Mortgags ahall not conslitute a waiver ol of
prejudice tha party’s rights otherwise to damand strict compliance with that provision or any other provigion. Elsction by Lendar 10 pursue
any remedy shall not exclhude pursuit of any other remedy, and an elsction 10 maka expenditureas or take action to perform an obligaton of
Grantor under this Mortgage atter feilure of Grantor to perform shall not atfect Lander's right to declars a defaull Bnd axerciae its remsdies

under this Mortgege. i

Attornays’ Fess: Expanees. I Lendesr instituies any auit or action to enforce any of the terms of this Mortgage, Lender shal De entithed tQ
racover sUCh sum as the court may adiudge ressonable aa attorneys’ fees at trial and on any appeat. Whether or not any Court BCTion 1s
’ invalved. all reasonable sxpenses incurred by Lander that in Lendsr’'s opinion are necoasary et any time for the pratection of ita interest or
the anforcament of Rs rights shall becoma a part of the Indabtedness payeble on demand and shall bear interest from tha date of
axpenditure until repald st the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, o w svar
subject to any imits undsr appliceble law, Lender’s attorneys’ teas and Lander's legal expanses whether or not there is a lawsuit, including
sttornays’ fees for bankruptcy proceedinga {including efforts to modify or vacste any sutomatic stay or injunction), sppeals and any
anticipeted postjudgment oollection services, the cost of searching records, obtaining titke reports (lincluding foreclosure reports).
surveyors’ reports, and sppraissl fess, anvd title Insuranca, to the axtent permitted by applicebies law. Grantor slso will pay sny court Costs.
in addition 1o sl other sums provided by law. Grantor sgress to pay stiorneys’ tees 1o Lender in connection with closing, amanding or
moditying the loan. In sddition, if this Mortgege is subject to Section 5-19-10, Code of Alabama 1375, a3 amended, any attornays’ teen
provided for in this Mortgage shall not excesd 159% of the unpaid debt stter defsult snd referral to an attorney who 15 not & aslaned

smployea of the Lander. |

NOTICES TO GRANTOR AND OTHER PAARTIES. Any notice under this Morigage, including without Kmitation any notice ot default and sny
notice of sale to Grantor, shall be in writing, may be sant by tebatscsimila {urless otherwise required by law), and shall be ettactive whan
actually delivered, or when deposited with & nationally recognized overnight courier, or, If maited. shall be desmad aifective when deposited in
tne United States mall first clase, certified or registered mall, postage prepaid, directed to the addresses shown naar the beagining of this
Morigage. Any party may change its sddreas for notices under this Mortgege by giving formal written notica to the other parties. specifying
that the purposa of the notics is to change the party’s address. Al copiea of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, (Grantor
agrees 1o keep Lender informed at #ll timea ot Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscallanscus provisions ere a part of this Mortgage:

Amendments. This Mortgape, topsthsr with any Ralsted Documents, conatitutes the entire understanding and agreemant of fha parties 84
1o the mattars set forth in this Mortgags. Mo alterstion of or amendment to this Mortgape shall be effective unless given in writing and
signed by the psrty or parties sought 10 be charged or bound by the alteration or amendmaent.

Applicable Law, Tlﬁmhuhunmudmundﬂmdmwwundnhﬂusuunflm. Sublect to the provisions
mm.ﬂﬁWﬂﬂhmwwmhmmﬂuhmﬁmsmﬂhm.

Arbitration. Luﬂuﬂﬂmwumum.mmmmmm.mw.m.umm
m.MMHWwM.MMWmmmm,MHWMmm
Rules of the American Arbitration Assoclation, upon request of either party. No act 10 take or cispose of sny Property shall constitute a
waivar of this arbitration sgreemaent or ba prohibited by thia arbitration agreement. This includes, without limitation, obtsining mpunctive
ralis! Or & temporary restraining order. invoking s power of sale under sny daed of truat or mortgage: obtaining a8 wrnt of attachment or

e Com———— e R R ¥ <.



- e T — . —rwr—T T a § - -

F o e ——— o —— ——— —— — ———— —— -

' 08-30-1998 MORTGAGE Page 5
Loan No . {Continued)
M
impuﬂtinnufurml:ur:miwmmmummwm.wmﬂmmmmm'mwm
judicial process pursusnt to Article 9 of the Uniform Comenerciel Code. WM.M.NMMMhMm

runnnahhmnnf:n{nct.w:wﬂnnfmm.mww.mmmmwm. , or otherwisa modHy
any agraamant relating to the Property, sha) slso be srbitreted, provided owever that no arbitrstor shall have right or the powes to
enjoin or raatrsin any act of ahy party. Judgmant upoh any award rendersd by any arblrstor may be K In any court "wving

juriadiction. mmmmmwmmmwmmmm-mmwm:mmmmﬁm The
:tntutanfHmitlﬂom.umpptl.walwf.W,MMMMWWEMMMWhmmmMWuM
lh:llhnmmhmmm.MHHmmﬂmmmmumwml
of an sction for thess PpuUrpoess. The Federsi Arbisrstion Act shak apply to the construction, imterpretation, end snforcement of thia

arbitration proviskon,

Caption Headings. W&nmhmmﬂhrcmmmmmmwmmtmhm-dminurprur:nrdtﬁn-thn
provisions of this Mortgages. .

Merger. Thers shalt be no merger of the interest or setate crested by this Mortgage with any other intarest or sstats in the Proparty ar any
time haki by or for the banefit of Lender In any capacity, without the written consent of Lender. -

Muftipls Parties. All obligstions of Grantor under this Mortgage shall be joint and several, and all raterences to Grantor shall mean sach and
svery Grantor. This means that sach of tha persons signing below is resporwible for sl obiigations in this Morigage.

Severability. If a court of competant jurisdiction finds any provision of this Mortgage to be invalid or unenfarceable aa to any parson of
circumstance, such finding ahall not rendar that provislon invalid or unenforcesble aa to any other persons or circumstances. | teaaible
eny such otending provision ahall be desmed tc be moditiad to be within the limits of enforceability or validity: however, 1 the otlending
provision cannot be so moditied, it shali be stricken and all other provisions of this Mortgage in all othar respects shall remain valkd and
anforceable.

Successors and Assigne. Subject to the imitations stated In this Morigage on tranafer of Grantor's intereat, this Morigege shall be bwnding
upon and inure ta the benefit of the partiea, thewr succesaors and asaigna. |If ownership of the Property becomes vasted in 8 parson ather

than Grantor, Lender, without notice to Grantor. may dess with Grantor's successors with reference 1 this Mortgsge 8nd the indebmdneas
by way of forbearsnce or axtsnalon without releasing Grantar from the obligations of this Mortgage or liabllity under the Indebtadnass.

Time Is of the Essencs. Time is of the assence in ths pertormance of this Mortgage.

Waiver of Homestead Exemetion. Grentor hereby releases and waives all rights and benefits of the homestead axamption laws of the Siate
of Alabams as to ali indebtedness sacured by this Mortgage.

Waivers and Consents. Lander shell not be desmed to have weived any rights under this Mortgage (or undar the Retated Documaents)
unless such walver is in writing and signed by Lender. No delay o omission on the part of Lender in exercising any right shall operate sa &
waiver of such right or any other right. A waeiver by any pertd of s provision of this Mortgage shal not constitute » waiver of or prejud«e
the party's right otherwise to demancd strict compliance with that provision or any othar provision. No prior weiver by Lender, nor any
couras of desling between Lendar and Grantor, ahall constitute & walver of any of Lander's rights or any of Grantor's obligationa as 10 any
future transactions. Whenaver consent by Lendar is required in this Mortgage, the granting of such consant by Landsr in any inktance shail
not constitute continuing consent 1o subsequent instances where such consent ls required.

FIRST MORTGAGE. MORTGAGE FROM QERALD E. LOWE TO REAL ESTATE FINANCING. INC., DATED MARCH 9, 18992 IN AMOUNT OF
$181,250.00, AND RECORDED IN INST, #1882-3787.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANMTOR AGREES TO IT8
TERMS.
CAUTION -- IT i§ IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage prepered by:

Marmw: CATHY HOLLIFELD
Address: 417 NO, 20TH 8T.
City. State, ZIP: BIRMINGHAM, AL. 35203

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
| B8

COUNTY OF )

|. the undersigned authority, a8 Notery Public in and for said county in anid state, heraby certify that GERALD E. LOWE and MARLOU L. LOWE,
whose nemas sre signed to the forgoing Instrument, and who srs knawn 10 Me., acknowledged befors me on this day that, being informed of
the contents of said Mortgage. they sxecuted the sama voluntarily on the day the sams beara data.

Given under my hand end official seal this day of — Y

My commission axpirss
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