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THIS INSTRUMENT PREPAREDBY: lLinda Minarich

NAME: NationsCredit Financial Services Corp 0f Al
ADDRESS: 436 Palisades Blvd., Bham, Al 35209

MORTGAGE-

State of Alabama

Shelby .. COUNTY
", Know AN Men By These Presents, that whereas the undersigned .._Clenda D Taylor, a single Individual
 justty indebted to NATIONSCREDIT FINANCIAL SERVICES CORPORATION OF ALABAMA
' inthesumof TWelve Thousand Seven Hundred Seventy Eight Dollars and 89/100 cents (g12,778.99)

evidenced by ..l promissorynote.. 0f even date executed herewith .

: and whereas it is desired by the undersigned to secure 1o prompl payment of said indebtadness with interest when the same falis due.

November 5, 1998 and each month thereafter until paid infull

Now Therstore in consideration of the sald indebtedness, and to sacure the prompt payment of the same at maturity, the undersigned.
Glenda D Taylor, a aingle Individual

------------------------------------------------------------------------------------------------------------------

Lot 11, according to the survey of the meadows, plat 2, as recorded in
map book 20 page 17 in the Probate office of Shelby County, Alabama;
F ]

Subject to all easements, reservations, reatridtinns, and rights of way

of record,if any.

- .
I' v esplelke S T - - R

r.'

Said property 18 warranted free from all incumbrances.and Sgeinst Ny adversaritHas, Sxcab! a3 atoresaid.

TOHAVE AND TO HOLD the above granted premises umg the sakd Mongagee forever, anthtlnpurponn! further sacuring the payment
of said indebtedness, the undersignad agreas to pay &X superior iens, taxes or assessments wher imposad legally upon said premises, and shouid

- gelault ba made in the payment of sama, said Mortgages has tha option of paying off tha same; and to further sacure said indablednass, the

undersignad agrees 1o keep the improvemants on said real estate insurad against loss or damage by fire, lightring and tornado for the reasonabie
nsurable valus thereol, In companies satistactory to the Margagee, with loss, i any, payable to said Morgagee, as the interest of said Mortgagee

B may appear, and promplly to deliver said palicies, or any renawals of said poiicies, 10 said Mortgagee: and if undersigned fail tagkeep said property

insured as above specified or fall 1o deliver said insurance policies 10 sald Morgagee, then said Morigages has the option of inguring said property
tor said sum for the benefit of sald Mortgagee: the policy, # coliectad, will be credited on said indebtednass, lass cost of coliecting same: all amounts
sqexperied by said Morigages for superior liens, texes, assessments or insurance shail becomea a debt 1o said Mortgages, additional to the debt
hereby specially secured, and shal be coverad by this morngage, and bear interest from the date of payment by said Mortgagee and be at once due
and payable.

The security interest granted by this mortgage secures a loar that is a (chack one box below)

Fixed rate loan.
Jarighte rate Inan.

Upon condition, however, that i the undersigned pays indsbiedness and réimbursas said Morigages tor any amounts Mortgagea may have
expended for superiesieing. Ses, SMSSSEMENts Snd INSUNNOS, BRGNS Interest havecn, then this conveyance shall De null and void; but sbouid
detaunt be made in the payment of any sum axpendad by the sald Morigages, or shduld said indebtsanass hersby securad, Or any pan thareot, or
the interast thereon, remain unpaid at maturity, pr should the interast of said Morigagee in said property become erl\dapqgfad by reason gf tha
gntorcemant of any prior en or incumbrance thereon, 30 as to encanger the dett hereby secured, or if any statement of hen i filed under the Statues
o! Alabama relating to the-Hiens of mechamics and materiaiman without regard to form and conments of such statement and without regard to the
existence Or non-existence of ths debt or any past thereo! or of the lien onwhich such statement is based, then in any one of said events, the whole
o! said indebtedness hereby secured shall at once become due and payabie, and this mongage be subject to forectosure as now provided by law
in case of past due mortgages. and the said Mortgages shall be authorized (0 take possession of the premises hereby conveyed and with orwithout
first taking possession, alter giving twanty-one days notice by publishing once a week for three conseculive weeks the nme. place and terms of
sala by plblication in some newspaper having genaral circulation in the county where said premises are located. sell the same (n 1015 or parcels

_ or en masse as Morigagee may deem beet. in front of the cournt House door in said County at public outcry (o the highes! bidder for cash and apply

the proceeds of said sale: First, to the expense of advertising, seiling and conveying. inciuding reasonable attomey’s lees pursuant to the terms
of said promissory note; Second, to the payment of any amounts that may have been axpended, or that it may be necessary then to expend in paying
superior lens, insurance, taxes, or other incumbrances. with interest thereon, Third, to the payment of said indebtaedness in full. whether the same
shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and Fourth, the remainder.

. il any. t0 be tumed over to the undersigned.

' ALABAMA C/E MORTGAGE, FORM 001-0793 497




. The undersigned further agree that said Morigagee may bid at said sale and purchase said property if Mortgagee is the highest bidder theretor; and
| undersignad further agres {c pay 10 sakd Morigagee for the foreciosure of this morigage in Chancery, should the same be 8¢ foreciosed. a raasonabie
. attorney's fee pursuant to the terms 0f saki promissary note.

it all or any part of tha roperty or an interast inthe propenty is soid o transferred by the undersigned without Morigagee's prior writien consent.
Morigagee. at Morigagee's obtion and in accordance with federal law, may require immadiate payment in tull of the entire amount secured by this
morngage upcn demand.

It is exprassly understood thal the word "Mortgagee” whenever used in this mortgage refers 10 the person, or to the persons. or to the
corporation named as Jrantes or granteas in the granting clause harsin,
: Any estate or inferest herein conveyed 10 said Morigages. or any right or power granted (o said Morigagee in or by this mongage s hereby
| expressty conveyed and granted io the helrs, and agents, and assigns, of said Mortgagee, or 1o the successors and agents and assigns ol sad
| Morigagee, if a cCorparation.
i ARBITRATION: Mortgage® and Morigagor agree 1o submit certain gisputes to binding arbitration. This will limit both parties’ nghts to bang
.~ suitin court and to seek a jury trial in some instances. The aitached Arbitration Agresment more fully explains these limitations and the arbitration
" process. Borrowers anc Lender agres that the Arbitration Agreement is a part of this mortgage and the loan contract secured herelsy and agree to
| be bound by it as if it were fully set out at thie point.

e ——— —— = o oA -

iIN WITNESS WHEREOF, the Morigagors have hereunto set their signatures and seals, this23rd day of .Sept.em.ﬁar. 19 48
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| Person signing immediatety beiow signs to subject his or her irtarests in the property described ontha gide, including any right 1o pOSS&asIONn
after toreclosure, 10 the terms of this MOngage and to waive his or her homestead exemgtion in the real estate described on the reverse side. Person
sigring immediately below I8 not personaty ligble.
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STATE OF Alabama } s
General Acknowiadgment

---------------------------------------

i
| b
? |, the undersigned. .. LARETA. X, THREATS. .. ceirncne. . @ NOtArY Public in and for said County in said State.
{ hereby certify that .Glenda R . Taviex. .. &.single Individual
| whogsename LS. mmwmmmeiﬂ known to me, acknowledged beforg me on this day that.
ll being informag of the corents of the conveyance, ISUOOTTRTORON - 1 +1 -JSOUUSRUY executed the same voluntarily on the day the same bears
date.
| Siver, ugger my mand and official seai this 23rd | dayof . . . September
ﬂﬁ Yq- ¥

for said County, in said State, hereby certily that ... . 79
 WHOSE NAME AS ..vveeeceeenvreneennn, PRSI OF < é ...........................................
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