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AFTER RECORDING MAIL TO:
LOANNO. #10671023
[Space Above This Line For Recording Data)
THIS MORTGAGE ("Security Instrument’} is given on October 2, 1998 - The mortgagor is

MILDRED €. BLANKENWSHIP, A Single Woman

(“Borrower’)
This Security Instrument is givento MORTGAGEAMERTCA, 1NL,
which is organized and existing underthefaws of DELAWARE . and whosa address is |
P RHOX 43500, BIRMINGHAM, AL 35243 {("Lender’)

BDFTDWET'EIWESLEﬂUEflhEpfiﬂCipa'lsumnf One Hundred Seventy Ei1ght Thousand Do llars arnd ne/ 100
Dollars (US. $ 178 .000.0¢C }. This debt is

gvidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the fult debt, if not pald earlier, due and payableon November 1, 2028 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewais,
axtansions and modifications of the Note; (b) the paymaent of all other surmns, with Interast, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose., Borrower does hereby mortgage, grant and convey to

Lender and Lender's succassors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 52, according to the Survey of final Record Plat of Greystone Farms English Turn
Sector, Phase 1, as recorded in Map Book 19, page 142, in the Probate Office of Shelby

County, Alabama.

Mildred C. Blankenship is one and the same person as Mildred Blankenship.

which has the address of 5233 ENGLISH WAY | BIRMINGHAM
[Straet] [City]
Atabama 35247 ("Property Address”),
[Zip Gode]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenancas, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instryment. Al of
the toregoing Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
fnortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas of record
Rorrower warrants and will defend generaly the title to the Property against all claims and demands, sublect to any

encumbrances of record.
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'i'I:IlS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a unfform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and insurance. Subject to appilcable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Nota, unti the Nota is paid in full, a sum ("Funds®) for: (a)
yeany taxes and assessmernts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d)
yearly lood msurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These tems are called “Escrow Items." Lendear may, at any time, collect and hold Funds in an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federa! Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), uniess another law that appiles to the Funds sets a lesser amount. |f so, Lendser may, at any time, collect
and hold Funds in an amount not tc excead the lessaer amoumt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow tems or otherwise In accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, f Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lander may require Borrower to pay a one-time charge for an
independent real estate tax reporting service usad by Lender in connaction with this loan, uniess applicable law
providas otherwise. Unless an agreement |s made or applicable law requires interest to be paid, Lender shall not be
requirad to pay Borrowsr any interest or earnings oh the Funds. Borrower and Lender may agree in writing, however,
that interest shalt be pakd on the Funds. Lender shall ?‘Ive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the ﬁr‘#rpme for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secuted by this Securlty Instrument.

If the Funds bheid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrower far the axcess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held
by Lender at any time is not sulficient 1o pay the Escrow Items when due, Lander may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make
up the deficiency In ho more than twelve monthly payments, at Lender’s sole discration.

Upon paymaent in full of all sums secured by this Security instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to ilterest due; fourth, to principai due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asgessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Botrower shall
pay them on time directly to the person owed payment. Borrowér shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly turnssh to
Lander raceipts aviklencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtests in
good faith the lien by, or defends against enforcermnent of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lken or take one or more of the actions set torth above within 10 days of the g'rvingluf notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured againat toss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lendear's option, obtain coverage to protact Lender’s rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewsis. If Lender requires, Borrower shall promptly give to Lander
all receipts of paid pramiuma and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptty by Borrower.

Unless Lender arxd Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, i the restoration or repalir Is economically feasible and Lender's security is not lessened. If the
restoration ot repair Is not economically teaslbie or Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower
If Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly Ifayrnents referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediatety prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue ta occupy the Property as Borower's principal
resicdence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyand Borrower's control.
Borrower shall not destroy, damage or impair the Propetty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfelture of the Property or otherwise materially Impair the Jien created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be @ésmissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sacurity Interest. Borrower shall also be in default if Borrower, during the
t0an appitcation process, gave materially faise or Inaccurate information or statermants to Lender (or failed to provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to.
representations concerning Borrower's occupancy of the Property as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with afl the provisions of the iease. if Borrower acquires fee title to the Property.
the ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender'n Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condernnation or forfaiture of to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrumaent, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this parggraph 7, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with jnterest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mongage insurance in effect. If. for any
reascon, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morntgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender willl accept, use and retain these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be requirdd. at the
option of Lender, f mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums reguired to
maintain mortgage ingurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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g, Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Praperty Immediately before the taking. Any balance shall be paid to Borrower. inthe event of a partal
1aking of the Property in which the fair market value of the Property immediately before the taking is tess than the
amaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor alfers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice s given, Lender is authorized 1o collect and apply the proceeds, at its option. either to restoration or repair of the
Property or ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time tor payment or otherwise modify amortization of the stims secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject 16 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Security tnstrument only to
martgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument: () is
not personally obligated to pay the sums secured by this Security Instrument. and (c) agrees that Lender and any other
Borrower may agree to extend, madify. forbear or make any accommodations with regard to the terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law s finally interpreted so that the interest or other loan charges collected or to be coltected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi; and (b) any sums already collected from Borrower which
oxceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a retund reduces principal. the reduction
will be treated as a partial prepayment without any prepayment tharge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivening it o by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 16 Lender shall be given
by first class mail 1o Lender's address stated herein or any other address Lender designates by naotice to Barrower Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Barrower or Lencder when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument pr the Note
which can be given effect without the conflicting provision To this end the provisions of this Security Instrument anci
ther Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benaficial inderest in Borrower. 1f all or any part of the Property of any intarest
in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Lender’s prior written consent, Lender may, at its option, require immaediate payment in full of all sums
sacured by this Security Instrument. Howevaer, this option shall not be axercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condftions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as appiicable law may specify for reinstatement) befare sale of the Property pursuant 1o any power of sale conained in
this Sacurity instrument; or {b) entry of a judgment anforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurlty instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {C) pays all expenses incumred
in erdorcing this Security Inatrumaent, kmludinﬂhbm not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the len of this Security [nstrument, Landar's rights In the Froperty and
Botrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as il
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change of the Loan .
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
mada. The notice wil also contain any other information retjuired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release Of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be '
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notffied by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmental Law

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic
petroleum products, toxic Ides and herbicides, votitie solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal taws and laws of the
jurisdlction where the Property s located that relate to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower priof to acceieration following Bormower's
breach of any covenan or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the detsult; (c) a dats, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that fallure to cure the detault on or helore the date specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a coun action to assert
the non-axistence of s default or any other defense of Borrower to acceleration and sale. If the default Is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of shie and any
other remedies parmitted by applicable law. Lender shall be entitled to coliect ali axpenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of

title evidence.

ALABAMA--SINGLE FAMILY—-UNIFORM INSTRUMENT FORM 3001 9/9%0
ISC/CMDTAL/ /0481 /3001(9-80)-L PAGE 5 OF § Armanded 5/91

L —————————EEE T e T -
L .
O . 1




{f Lender invokes the
in paragraph 14. Lender
published In Shelby
the highest biddw et public
deliver 10 the

Property at any sale. Borrower covenants a

following ordaer:
sums secursd by

) 10 all expe

of sale, Lender shall
Il publish the notics of saie once

auction at the fromtdoorofitha C

LOANNG. 311071023
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of the sale shall be applied in the

22. Releases. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Watvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all ﬁghté of
curtesy and dower in the Property. ,
24. Riders 1o this Securlty Instrument. if one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated ino and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part ot this

Security Instrument. [Chack applicable box(es))

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants con

Instrurmnant and in any rider(s) executed by Borrower and recorded with It.

Witnesses:

&

L

| Adjustabie Rate Rider _| Condominium Rider
|| Graduated Payment Rider W'EPlanned Unit Development Rider
.| Balloon Rider Rate improvement Rider

1 Other(s) [specity]

|| 1--4 Family Rider
_ Biweekly Payment Rider
Second Home Rider

in this Securlty

? \Seai)
MALDRED C. BLAMKENSHIF Bortower

STATE OF ALABAMA,

JEFFERSON

Onthis 2nd dayof October, 1998
and for said county and in said state, hereby certifythat MTLDRED

whose name(g) @ s

before me that, beling informed of the contents of the conveyance,

h1¢</her Emﬂnthﬂday

the same bears date.

Given under my hand and seal of office this

My Commission axpires:

August 27, 2000

This instrument was prepared by KER1 STRIC

128 Shades

Birmingham,

(Seal)
-Borrcramt

(Seat)
Brroweer

[Space Balow This Line For Acknowledgment}) —

.| David F. Ovson
BLANKENSHIP, A gingie woman

C .

signed to the foregoing conveyance, and who s
he/she executed the same voluntarky and as

County ss:
, 8 Public in

known to me, acknowledged

2nd dayof October, 1998.

Notary Public

KL IN
Creek Phkwy
AL 35709
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e PLANNED UNIT DEVELOPMENT RIDER Loanno 3107:023

THIS PLANNED UNIT DEVELOPMENT RIDER s madethls 2na dayof Cetober, 084 and is
incorporated Intc and shall be ieemed to ameand and supplement the Mortgage, Deed of Trust or Security Daad (the

“Security Instrument”) & the same dale, Ewen by the und nadf {the "Borrower™) to secure Borrowor's Note 10
MORTGAGEAMERICA, 1INC

(tha “Lender”) ot the same dat¢ and covering the Property described in the Security Insttument and localed at.
i S233 ENGLISPF WAY AIRMINGHAMN,A, 35247
{Froperty Adaress]
The Property includes, but ls not limited to, a paroel of land improved with a dwelling, together with other such parcels
and certain comynon arsas anc facilities, as deseribed in  Declaration of Covenants, Conditions

and Restrictions for Greyatone Farm

(the “Declaration™ The Propeity is & part of a planned unil development knawn as  Greystone Farms

(Nama of Flanned Unit Development]
. (the "PUD")., The Propetty alsc includes Borrower's interest In the homeowners association or equivalent entily owning
' or managing the cormmon areas and fackities of the PUD (the "Owners Association™} and the uses, banelits ang
| procoads Of Borrowear's interes
| PUD COVENANTS. In adiition 1o the covenants and agreements made in the Security instrumant, Borrower
| and Lender further covenant ar d agree as follows:
A. PUD Obligations. Borrawer shail pariorm ail of Borrower's obligations under the PUD's Constituen

. Documents, The "Constituemt [locumants” are the: (I} Declaration, (i) articlas of Incorporation, trust instrument or any
| equivalert documant which creates the Owners Association; and (i) any by-laws or other rules or regulations of the

i Ownarg Assaciation. Borrowar shall promptly pay, when due, ail dues and assessmants impased pursuant (o the

| Constltuent Documents.

| B. Hazard insurance. Soinnn A= tha Owners Agsotiation maintaing, with 0 generslly accepted insurance

carrigr, & "master” or "bianket" {-olicy insuring the Propenty which is satisfactory 1o Lender and which provides insurance
_, cwﬁ in the amounts, for thy periods, and against the hazards Lender requires, including fire and hazards included
i within the term “sxdended coveiage,” than:
'_ (i) Londer waives the jyrovision in Uniform Coverant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for hazard nsurance on the Propery: and

(i} Borrowsr's obligat on under Uniform Covenant $ lo maintain hazard insurance coverage on the Property is
deemed satished to tha axtent taat the required coverage ts pravided by the Owners Agsocation policy.

Borrower shall give Landey prompl notice of any lapse in required hazard insurance coverage provided by the

master or blanket n?ollng.' , ‘ _
In the event of a disinbution of hazard insurance proceeds in lleu of restoration or rapair folowing aloss to the

Proparty, or 16 COMmMoeN &reas ind faciities of the PUD, ony procesds payahie to Borrower are hersby assigned and
shall be paid 1o Lencier. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any

' sxcess paid 10 Borrower.

| C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Assoclation maintains :: public liability insurance policy accaptable in form. amount, and extent of coverage 10
Lender.

D. Condamnation. The praceeds of any award or claim for damages, direct or consequential, payabie

to Borrower in connection with .any condemnation or other taking of all or any part of the Property or the common
areas and tackitias of the PUD, 1w for any commyance infieu of condemnation, are hereby assigned and shall be paixd 10
Lander. Such procseds shall bir applied by Lender o the sume securad by the Security Instrument as provided in

Unlform Covenant 10.
£. Lender's Prior Conseni. Baorrower shall not, except alter notice to Lender and with Lender’s prior written

cuirsetil, ellhier partiion or suboviIs the Praperty or consent 1o ,
() the abandonmaent nr termination of the PUD, except for abangonment of termination required by law it the

casa of substantial destruction hy fire or other casualty or in the case of a taking by condemnation or erinent domain,
(i} any amendment t¢ any provision of the “Constituent Documents” it the provision is for the express benefit

of Lender;
(i) tarmination of prolessional managemaent and assumption of seit-management of the Owners Assoclation.

of (v} any action which wyould have the effect of rendering the public llabiity insurance coverage maintained by
1he Owners Association unaccepiable to Lender.

: F. Remadies. I Borrowar doas not ?ay PUD dues and assessmants whan due, then Lender may pay them.
' Any amounts dishursad by Lencler under this paragraph F shall become additional debt of Borrower secugsd by the

Security [nstrument. Unless Bo Tower and Lender agree ta other tarms of payment, these amec Yol bear interest
trom the date of disbursemant et the Nota rate and | be payable, with Interest, ugor noy
p f.
-
(Seal)
. Borcumet

requesting payment
BY SIGNING BELOW, Borrowe! accepts and agrees to the termsand

Seal)

-ilnrrm-u M
- (Seal) Seal)
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