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STATE OF ALABAMA )

JEFFERSON COUNTY ) |

SUEQHDINATIDN AGREEMENT

1

THIS AGREEMENT. is made and entered irito or +is 29th day of September, 1998 by
ALABAMA TELCO CREDIT UNIDN (hereinaftar refarred to as the "ATCU") in favor of
NORWEST MORTGBAGE, INC., (ts successors and assigns (hereinafter referred to as
IlNM#II). I I

WITNESSETH

WHEREAS, Mortgagee did loar to JAMES B. CLARK AND CLARECE H. CLARK
{("Borrower"} the sum of $25,000.00, which loan is. evidenced by a promissory note
dated June 1, 1998, executed by Borrower in faver of Mortgagee, and is secured by a
mortgage of even dated therswith {the "Mortgage") covering the property described
therein and recorded in Instrument #1998-21814 of the real property recerds in the
Office of the Judge of Probate of|(SMELBY County, Alabama; and

WHEREAS, Barrower has requesied that NM! isnd to it the sum of ONE HUNDRED
THIRTY SEVEN THCOUSAND AND NO/1OC DOLLARS (the "Loan"), such loan to be
evidenced by a promissoty note flated SEPTEMBLER 29, 1998, executed by Borrower
in favor of NORWEST MOKTGAGE, INC.‘_and secured by & mortgage of even date
therewith (the “New Mortgags") covering n: w.hoke ©r in part the property covered by
the Mortgage; and i

- i
WHEREAS, NMI has agrged o rl'eaka the Loan ¢ the Borrower, it, but only if, the New
Mortgage shall be and remain & fien or charge upon the property covered thereby
proper and superior to the lienl or charge of tiw Mortgage and provided that the
Morigagee will spscitically and gnconditionally subordinate the lien or charge of the
Mortgage to the lien or charge ofithe New Mortgage of NMI:

§
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NOW, THEREFORE, in consideration of one dollar and in consideration of the
premises and for other good and valuable consiteration, the receipt and sufficiency of
all of which is hereby acknowlefiged, and i orde: 1o induce NMI to make the Loan
above referred {0, Mortgages agrees as follows:

1. The New Mmrlgage and ths no's secured thereby and the debt
evidenced by such note and any and all renswais and extensions thereof, or of any
part thereof, and all interest palyabie on all = said debt and on any and all such
renewals and extensions shall pe and rema:: @t ali times a lign or charge on the
property covered by the New Mditgaga, prnor anug soparior to the lien or charge of the
Mortgage in favor of Mortgages. .

2. Mnhgagee acknpwiedges that it iintentionally waives, relinquishes, and
subordinates the priotity and superionty -¢f the liarn mr charge of the Morlgage in favor
of the lien or chargr—;-f of the New Morlgagn in fzvvor 2f NMI and that it undersiands that
in reliance upon and in considerdtion ot this weaivar, raunguishment, and subordination
specitic loans and advances ar% being and wil pe made, and as part and parcei
theteot specific monetary and other obiigations are being and will be entered into by
NMI which would not be made gr entered intn bt i5r such reliance upon this waiver,
relinquishment, and subordination.
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3. This agreemerit contains the enlre agreement between the pariies
y hereta as to the ipan secured py the Morngage and the Loan secured by the New
Morigage, and the: property thdreof, and there ara no agreements, written or oral,
outside or saparalé from this agreement, and uli prior negotiations are merged into
this agreement.

4. This agreement shall inure w e benefit of and be binding upon the
- successors and assigns of the parties.

]
MORTGAGEE:

ALABAMA TELCO CREDIT
LUNION

| BY:SHQA%‘—CW‘ ch
| 11tiam R. Chancelior |

ITS:V.P. Real Estate |

STATE OF ALABAMA) 5
JEFFERSON COUNTY ) | | g
|

the undersigned authon {\Iota Public in and for said County, in said State,
hareltm?{a certify that dil R. Chﬁﬁcej lor whose name as i
&

a | EStat@‘ ALABAM TELCO CRED”‘ UNION, a corporation is signed 10 |
the foregoing instrument, anc who is knawn 1o ma, acknowledged: before me, on this =*
day, that, bsing informed of the| contents of saic Jrqstrument he as such officer and
with full authority, executed the spme volu 'ﬂal’ll'}f for and as the act of said corporation.

GIVEN under my hancl and 0ﬁ4c|$:i seal this the 23*h date of September, 1988,
F

2 Dot @JM@

NOTARY PUBLIC

MY COMMISSION EXPIRES: ?—-/ﬁ 79
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