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THIS MORTGAGE ("Security Instrument”) is given on September 25, 1998 . The gramior 15
MARK PEVEY, AND CATHI Z PEVEY, jyusBAND AND WIFE
("Borrower”). This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC. ‘ .
which is organized and existing under the laws of NEW YORK - . and whose
address 15
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Bormower owes Lexier the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND and 00/10C :
Dollars (U.S. $ 127.000.00 ). This debs is evidenced by Borrower's nore dated the same daie as dus Secunty
instrument ("Note”), which provides for monthly payments, with the full debt, 1f not paid earbier, due and payabie on
October 1, 2028 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (<) the performance of Borrower s
covenams and agreements under this Sccunty [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s suceessors and assigns, with power ot sale, the following described property located 1n

SHELBY : County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF. '

i

which has the address of 159 GRANDE VIEW LANE. ALABASTER b St ciy,
Alabama 35007 ("Property Address”):

’ (Zip Code]
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LOAN #: 7254181
TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the

improvements now or hereafter erected on the property, and all casements, appurienances, and fixmures now or hereafter a pan of
:i the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregowmng is reterred (0
.~ in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet warrants and
" will defend generally the title to the Property against all claims and demarnds, subject to any cicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with hmted
variations by jurisdiction to constimte a uniform security wstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: ~

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t0 applicable law or © a written waiver by Lender, Borrower shall pay to
Leruder on the day monthly payments are due under the Note, until the Note 15 pad n tull, a sum ("Funds™) for: (a) yearly taxes
andd assessments which may attain priority over this Security Insmument as a lien on the Property. {b} yearly leasehold payments
or ground rents on te Property, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood tnsurance premums, it
any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. n accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxitmim amount a letxier for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
atherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits ard insured by a tederal agency, instrumentality, or entity (inluding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for bolding and applying the Funds. anmually analyzing the ¢scrow account, or ventymg
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service used by
Lepdet in commection with this loan, unless applicable law provides otherwise. Unless an agreement is made or apphcable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or eamings ot the Funds, Borrower axd
Lender may agree in wtiting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach deht to the Fumds was
made. The Funds are pledged as additional security for all sums secured by uus Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account o Borrower for
e excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds hekd by Lender at any tune 15
not sufticient 1o pay the Escrow liems when due, Lender may so notity Borrower in wriiing, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more tan 1welve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Inserunent, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit agamnst the sums secured by this
Secunity Instrument.

3, Application of Payments, Unless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, © amounts payable under paragraph 2.
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not pakl in that manner, Borrower shall pay them on time directly o the
persott owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under thisdparagraph. If
Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over tus Secunty [nstrument unless Bofrower: (4} agrees i
writng to the payment of the obligaton secured by the hien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opmion operate (o prevend the
enforcement of the lien: or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen w
this Security Instrument. If Lender determines that any part of the Property is subiect to & lien which may attainy prionty over tus
Secunty instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one or more
of the actions set forth above within (0 days of the giving of notice.
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|OAN #: 7254181
% Hazard or Property Insurance. Borrower shall keep the improvements now exisang or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term “extended coverage” and any other hazards, including 1loods or
filing, for which Lender requires insurance. This insurance shall be maintained i the amoumts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

. be unreasonably withhekl. If Borrower fails © maintain coverage descnbed above. Lender may. at Leixder's aption. obtain

coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standand morgage clause, Lender shall
have the right to hoid the policics and renewals. If Lender requires, Borrower shall prompiy give to Lender all recempts of pawd
prentiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair 1s economically feasible and Lender's security s not lessened. |t the restoration or
repair is not economically feasibic or Lender’s sccurity woukl be lessened, the insurance proceeds shall be apphed 10 the sums
secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lerler that the insurance carvier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay Suis seoured
by this Security Instrament, whethet or not then due. The 30-day penod will begin when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymemus, It under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resultung from damiage to the
Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Secunty Instrument imunedialely
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principa) residence within sixty days after the execunon of
this Security Instrument and shall continue to occupy the Prupcﬁy as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withhekl, or undess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteniorate, or commit waste on the Property. Borrower shall be in default if any forfeinure acoon or
proceeding, whether civil or criminat, is begun that in Lender's good taith judgment could result in forfeiure of the Property of
otherwise materially impair the lien created by this Security instrument or Lender's security interest. Borrower may cure such a
default andd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
Lender’s good faith detcrmination, preciudes forfeimure of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insmument or Lender's security interest. Borrower shall also be in default 1if Borrower, dunng the
loan application process, gave materialty false or inaccurare information ot SIAKCMENES (0 Lemder {(or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, includmg, but not hmited to, represeintanons
concerning Borrower’s occupancy of the Property as & princtpal reskdence. If this Secunity Instrument 1s on a leasehokl, Borrower
shall comply with afl the provisions of the lease. If Borrower-acquires fee title to the Property, the teasehoid and the fec atle shall
not merge unless Lender agrees © the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform tw covenants and agrecments contaned 10
this Security Instrument, or there 15 a legal proceeding that may significantly atfect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’'s nghts in the Property. Lender’'s acnons may aclude
paving any sums secured by a lien which has prionty over this Security Instrument, appearifig in court, paying reasonabie
artomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional dett of Borrower secured by this Secunry
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from the date of
dishurscment at the Note rate and shall be payable, with intcrest, upon notice from Lender 0 Borrower requesimg payment.

8. Mortgage Insuragce. 1f Lender required morigage msurance as a condition of making the loan sevured hl this Securilty
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance n effect. If, for any reason, the
mortgage insuratce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay tke premiwms required (o
bibtain coverage substantially equivalent to the mortgage insurance previously m effect, at a cost substantially equivalent  the
cost 0 Borrower of the morigage insurance previously in effect, from an alternate mortgage msurer approved by Lender. [t
substantially equivalent morigage insurance coverage is not available, Borrower shali pay © Lender each month a sum eygual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he in effect. Lemder will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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" payments may no longer be required, at the option of Lender, if morigage insurance coverage (m the amount and for the period
' that Lender requires) provided by an insurer approved by Lerxier again becomes available and is obtained. Bormower shali pay the
. premiums required (o maintain morigage insurance in effect, or 1 provide a loss reserve, until the requircinent for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or apphcable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ® an inspection specifying reasonable cause for the (nspecton.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection wih any
corlemnation or other taking of any part of the Property, or for conveyance in lieu of coniemnadion, are hereby assigned and
siall be pawd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty lAseument,
whether or not then ¢ue, with any excess paid to Borrower. Iu the event of a partial taking of the Property i which the far market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by tus
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fracoon: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shatl be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of e
Property immediately before the taking is less than the amount of the sums secured immediately before the mking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o make an
award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce 1s given, Lender
is authorized to collect and apply the proceeds, at tis option, either to restoration or repair of the Property or wr the sums secured
by this Security [nstrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or posmone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modihicanon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate © release the liability of the original Borrower or Borrower's SUCcessors in interest. Lender shall not be required ©
commence proceedings against any successor in interest or refuse to extend tume for payment or otherwise modify amortizanon of
the sums secured by this Security Inscrument by reason of any demand made by e original Borrower or Borrower’s successons
in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude tw exervise of amy
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs dus Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cnly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument. (b) is not personally oblhigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear or
make any accommexdations with regard to the tenms of tus Sccurity Instrument or the Note without that Bormower's consent.

13, Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
urder the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given try delivering st or by mashing 11
by first class mail unless applicable law requires use of another method. The notice shall be direced to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mgl t0 Leder's
address stated herein or any other address Lender designawes by notice to Borrower. Any nouce provided for n tus Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in dus paragraph.

" 1%5. Governing Law; Severabilky. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Secunty nstrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 10
be severable.
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'. i6. Borrower's Copy! Borrower shal be given one contored copy of the Note and of this Secunty Instrument.

; 17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any mnterest an it

. sold or ransferred (or if a beneficial mterest in Borrower 15 seld or (ransterred and Borrower 18 not a natural persoty without

© Leixler's prior written consent, Lender may, at its option, require immediate paymene in full of all sums secured by this Securiry
Instrument. However, this option shall not be exercised by Lender f exercise is prohibited by federal law as of the dase of thi
Security Instrumend,

It Lencder exercises this option, Lemkker shall give Borrower notice of accekeration, The notce shall provide a penod of not ess
dian 30 days trom the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Secuniy
imstrument. 1f Borrower fails o pay these sums prior to the expiration of this period, Lender may wmvoke any remedies pernutied
by this Securiry Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [t Borrower meets certaint condiions,  Borrower  shall have the ppght 1o have
etorceinent of this Security Instrument discontinued at any time prior (o the earlier of; (a) § days (o1 such other el as
applicable faw may specily for reinstatement) hefore sale ot the Property pursuant (o any power of sale contamed o s Scouniy
Instrument: of (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: ¢a) pays Lepder alt
wins which ten would be due wxber this Security Instnunent and the Note as of no acceleratton had occurred: (b cures am
default of any orther covenants or agreements; () pays all expenses meurred 1 entorcing this Secunity Instrament. mwhdimg. bu
ned Innited to, reasouable attomeys” fees; and () takes such acion as Lender may reasonably require o assare Dt e lien of this
Sceunity  Instrament, Lender’s rights m the Property and Borrower s abligation 1o pay the sums secured by duy Seounny
tustrument shadl continue unchanged. Upon reinstatemnent by Borrower, this Secunty lostrument and the ehligatine seouted
hereby shall remain fully effective as it no acceleranon had oceurred. However, s right (o remstate shalt nod apply mothe case ot
acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Now or a partial nuerest o the Note {topether with this Seeurniey
Instrunient) may be sokd one or ek times without prior natice o Borrower. A sale may resuli in a change m the engty (known
as the "Loai Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to a sale of the Notw. I there is a chapge of die Loan Servicer, Bormower will be
piven written notice of the cliange n accordance with paragraph 14 above and applicable law. The notwee will state the name o
address of the new Loan Servicer aid the address o whieh payments should be made. The notce walf also contam am et
informaiion required by applicable Taw,

30. Hazardous Substances. Borrower shall not cause op pemut the presence, use. disposal, storage, o release ol an
zardous Substances on or in the Property. Borrower shall not do, nor allow anyone vise w0 do, anything attectiny the Propert
that is in violation of any Environmental Law. The preceding rwo sentences shall not apply 10 the presence, use, o1 storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o he appropriate t normal resdennal uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any mvestigation, clami, demand . lawswt or vther actuwnt by
povernmental or regulatory agetcy oF private party mvolving the Property and any Hazardous Substance or Emvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notfied by any govertimentas or regulatory authonty . that as
reioval or oflier retiediation of any Hazardous Substance attecung the Property 15 necessary. Borrower shall prompely take abl
nevessary remedial actions in accondance with Environmental Law.,

As used in (his parageaph 20, “Hazardous Substances”™ are those substances defiied as toxw o1 hazardous substances
Fivirownenad Law and the following substances: gasoling, kerosene, other tlamobie or toxic pettaleunt products, roxi
nestivides and berbicides, volatile solvents, materials contaning ashestos or fomualdehyde, and radwacuve muaterials, As used i
thus paragraph 20, "Environnwntal Law™ means federal taws and laws of the jurisdiction where e Property 1~ located that relan:
to healih, satery of environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant aikd agree as follows:

21 Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but, not prior to acceleration under paragraph 17 unless
applicablc law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; (¢)
a thate. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that Failugre to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right te bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is nol cured on or before the date specified in the notice. Lender, at ity
option, may require immediate payment in full of all sums secured by this Security instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall he entitled to collecl
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited (o reasonzable
attorneyys’ fees and costs of title evidence.
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LOAN #: 7254181
If Lender invokes fhe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public

. auction at the front door of the Commty Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

~ that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
" limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
- or persons legally entitled to it.

22. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release thus Secuniry Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instranent, bwit

© only if the tee is paid 10 4 third party for services rendered and the charging of the fec 15 permuned under applicable law.

23. Waivers. Borrower waives all rights of homesicad exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thas
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreemends of this Security Instrument as if the rides(s) were a part of this Security Instrument.
|Check applicable box(es)]

Adjustable Rate Rider(s) ___| Condominium Rider |4 Family Ruder
Graduated Payment Rider X ] Platmed Unit Develapment Rider Biweekly Payment Ruder
Balloon Rider Rate Improvement Rider . Second Home Rider
V.A. Rider Other(s) lseccify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the rerms and covenants coniained in this Secunty Instrument and m
any rider(s) executed by Borrower and recorded with if.

WibRSSes: W f
2 i } __(Seal)

MARK PEVEY ’ _ -Hormower
M A, / (Seal)
CATHI Z PEVE ! Borrower
— {Seal) . ‘ .... {Seal)
-Barrower - Borrower
STATE OF ALABAMA, SHELBY County ss:
Om thus 25TH day of SEPTEMBER . 1998 L THE UNRDERSIGNED

. a Notary Public in and for said county and in said state. hereby certify that

MARK PEVEY AND CATHI Z. PEVEY, HUSBAND AND WIFE

. whose name(s)  ARE flaned 10 the
foregoing conveyance, and who ARE known 10 me, acknowledged before me that, being informed of the confents
of the conveyance, Thef executed the same voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office thus ~ 25TH ~ayof S BER . 1998

My Commission Expires: 7{[//02—
This instrument was prepared by E. TIOWELL

Notary Pubiic
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: E. TIDWELL

P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

COUNTRYWIDE HOME LOANS, INC.
LOAN #: 7254181 3443 COLONNADE PARKWAY
S CROW/CLOSING #- BEIRMINGHAM, AL 35243-2356

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of September, 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower®) to secure
Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
159 GRANDE VIEW LANE, ALABASTER, AL 35007-

[Property Address]

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
A Page 1 of 4
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LOAN #:. 7254181

1

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in -~ INST. #1995-5892, AMENDED BY INST. i
1995-28544; INST. #1996-37928, INST. #1996-37929 AND INST. #1996-03407

LOT/ B4/ ACCORDARG/ L0/ TRE/ BURNER/ OF/ GRARDE/ NAER/ ESEALES, ! GANEARPOUR/ ADDAFAON/ X0 M/ﬂ
ALABASTERL/ RRD/ ADDEELDONA/ AB/ RELORDED/ XX/ AP/ BOOK/ 0/ / PAGE/ bbh/ LR/ KHE/ DFFALE/ C’Z:'P
OF/ EEE/ CUDPGE/ OF/ PROBATE/ DF/ BEELBY/ COURER )/ ALABAHAL

(the "Declaration"). The Property is a part of a planned unit development known as
GRANDE VIEW ESTATES '

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower's interest, -

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (11) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintams, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, mchuding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform: Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
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LOAN #: 7254181

i

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
. coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Security Instrument as
prnwded in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to. Lender and with Lender’s prior
written consent, either partition or subdivide the Properfy or consent o

(i) the abandonment or termination of the PUD except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(il) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender:;

(iii) termination of professional management and assumption of self-management of the Owners
Assoclanon; or

(iv) any action which would have the effect of rendering the public liabiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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LOAN #: 7254181

t

BY SIGNING BELOW, Bﬂrruwer. accepts and agrees to the terms and provisions contained in this PUD Rider.

/%QJ{ /é} (Seal)

MARK PEVEY : - Borrower
6&&7% € | (Seal)
CATHI JA PE*E_U - Borrower
© (Seal)
- Borrower
k
(Seal)
- Borrower
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