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WHEN RECORDED MAIL TO:

Reglone Bank
P. 0. Box 10247

Birmingham, AL 38202

CONSTRUCTION MORTGAGE

THIS MORTGAGE !8 DATED OCTOBER 7, 1m.b!tmnnm«lTlln.lnc..ACorpomﬂnn.whouﬂdtmh
5280 OM Springville Road, Pinson, AL 35128 (referred to below as "Qrantor™): and Regions Bank, whose address
is P. 0. Box 10247, Sirmingham, AL 35202 ireferred to below as “Lender”).

GRANT OF MORTQGAGE. For valusble cansiderstion, Grantor mortgeges. grants, bargaine, sells and conveys to Lender ali of Grantor's nght,
title, and intersat In and to the follewing described res property. together with all axisting or subsequentty srected of affixed buidings.
improvements and fixtures; ali sassments, fights of way, and appurtenances; ail witter, water rights, watercourses and ditch rights (including
stock In utiNties with diteh or wrigation rights}: snd all other . foyaites, snd profite 0 tw el praperty, including without limitation
ol minerals, oll, gas. geothermai and similar matters, MII.T:MY County, State of Alabama (the “leal Property”):

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. '

ThnH-dFrop-rtyurtunddrmhmlykmwnu 109 Berkshire Manor Clrole, Alabaster, AL 35007 The Real
Property tax identification number is 13-7-25-4-0-000-010.000.

Grantor prasently assigns 1o Lender all of Grentor's right, titie, and intersst in angd to sl leases of the Proparty and all Renta trom the Property.
In addition, Grantor grants to Lander & Uniformn Commarcial Code sscurity intarest in the Persons! Property and Rents.

DEFINITIONS. The following words shall have the fokowing meanings when used in this Mortgage. Terms not otherwise defined in this

Mortgage shall have the maaninga attributed to such tarms in the Uniform Commercial Code. AH refersncss 10 doldlar amounts shal! mean
amounts in lawhd money of the United States of America.

Grantor. Tha word “Grantor™ means Buliders Team, Inc.. The Grantor is the morigagor under this Mortgage.

Guarsntor. The word “Guersitor” means and includes without fimitation sach and all of the guarantors, suratiss. and scoommodation
partiss In connection with the Indebtedness.

improvements. The word “Improvements” mesns and inciudes without limitation ail existing and future improvemaents, buikings .
structures, moblle homes affixed on the Res! Proparty, faciities, additions, replacements and other construction on the Real Property.

indebtedness. The word "indebitedness” means sd principal and Interest payabla under the Note and any amounts sxpanded or advancad
by Lender 1o discharge obligations of Grantor or sxpanses incurrad by Lender to snforce obtigations of Grantor under thia Mortgage .
together with ntersst on such amounts ss provided in this Mortgage. In sddition 1o the Note, the word "Indebtedness” ncludes st
cbligations, debts and lisbilities, pks ntersst thereon, of Grentor to Lender. or any one or more of them, as waeil as #ll clsims by Lander
against Qrantor, or any one or morg ot them, whethar now existing or hersafter ariging, whether related or unreiated to the purpose of the
Note, whathar voluntery or otherwiss, whether dus or not due, absoiute or con  liquidated or uniiquidated and whether Granor may
De Jable Individually or jointly with others, whether obligated ss guarantor or otharwisa, and whether recovery upon such indebtedness may

bs or harestter may become berred by any statute of limitations, and whether such Indebtedness mey be or harsatter may become
otharwise unenforceabis.

Lender. The word "Lender” means Regiona Bank, ite sucrcessors and assigns. The Lender is the morigages under this Mortgags

Mortgage. The ward “Mortgage” meana this Morigage between Grantor and Lender. and includes without limitatios ali AxBIgnNMaents and
sacurity Intersst provisions relating to the Personal Froperty and Rents.

Nots. The word "Note" means the promissory note or cradit sgreament dated Qctober 7, 1998, in the original principal amount of
$119,280.00 from Grentor to Lender. together with all renewais of. extensiona of, moditications of, refinancings of, conaclidations of
and aubatitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREBT RATE.

Personal Property, The words “Personsi Property™ mean all squipment, tixtures. and othar articles of parsonst proparty now of hmreattar
owned by Grantor, end now or hersatier atiached or affixed to the Resi Property: together with slt accessions, parts, and additions 10, 8l
replacements of, and all subetitutions for, ary of such property: and together with all procesda (including without limitstion sif IS BTG
proceeds and refunds of premiumal from any sale of other dleposition of the Property.

Froperty. The word "Property” m-mcoltmmwth-mﬂﬁomymdtruhmmum.
Resl Property. The words “Real Property” mesn the property, interests and rights described above in the "Grant of Mortgags ™ section.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory notes. credit agrsamants. loan

agreamaents, snvironmentsl agresments, guaranties, security ajjreements, mortgages. deeda of trust, and all other instruments, sgresmants
and documants, whether now or harsafter existing, executed in connection with the Indebtednasy.

Rents. The word "Rents" means sl present and future rents, ravenues, income, HSUSS, royaities, profits, and other benatity decved from
the Praoparty.

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgege, Grantor shall pay {0 Lander all amounts secured by this
Morigege as they become dus, and shall strictly parform all of Grantor's obligations under this Morgege.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's passession and use of the Property shall be govarned by
tha following provisiona:

Possassion and Use. UntH in dafsult, Grantor may remasin in possassion and control of snd cperate and manage the Property and collect
the Rents from the Property.

Duty to Maintain. Grentor shall maintain the Propsrty In tensntable condition snd promptty pertorm all repairs. repiacements. and
MSINtSNSNCe NEcessary to preserve ita value.

Hazardous Substences. The terms “hazardous wasts.” "hazardous substance,” "disposal.” "releass.” and “threstensd release.” as usad in
this Mortgaga, shall have the sams maanings as aat forth in the Comprehensive Environments! Respones, Compenaation, and Limbikity Act

of 1980, as amended, 42 U.§.C. Section 9801, ot 38q. {"CERCLA"). the Supertund Amendments and Resuthorization Act of 1988, Pub. L.
No. 89-499 ["SARA"), the Hazerdous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., the Resourcs Conservation and
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Mwwmnwmmmmﬂhwﬂlﬂlwadmﬂurmmnruhhuﬂmwwmm
retating to such matters; and (<) Except as previously disciosed to and ecknowledged by Lender in writing, (i} neither Granior nor any
tsnent, cONtractos, agent or other suthorized user of the Property shall ush, generats, manufacture, store, treat, dispose of, or relssss any
hazardous waste or substance on, under, about or om the Property snd () any auch activity shell be conductsd in compiancs with all
wmﬂ.m.mmw:.mwm.mmmmum,mm.mmm.
desoribed sbove. Qrantor mnthorizes Lender and Hs sgents to enter the Property 1o make such Inepections and tests, at Grantor's
sxpense, a8 Lender may deem appropriste to determire complisnoe of t Property with this section of the Mortgage. Any inspections or

mummwumwhhrumrlmwmmmMmMmmtuwmmhermthupmuf
Lander to Grantor or to any other person. The representstions and warranties comained herein are baesd on Grantar's due dibgence in
invastigating the Property for hazardous weste and hazsrdous subatances. Grantor hersby (s} releasas and waives sny future claims
againat Lander for indemnity or contribution in the event Grantor bacomss Hable for cleanup or othar costs under #ny such laws, and (b
agraes to indemnify ang hold harmiess Lander sgainst sny and alt cistme, losses, liabllities, damages, penasities, and expenses which Lander
may directly or Indirectly suatsin or suffer resulting from s breach of this saction of the Mortgagse or as 8 conssquence of any usas
peneration, manufacturs, storege, dispossi, relesse or threstaned reiease of a hazardous waste or substance on the propertes. The
provisions of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of thia Mortgegs snd shall not be sftected by Lander’s acquisition of any Intereat i the Property.
whether by foreciosure or otherwiss.

Nulsance, Wasts. Grantor shall not cause, conduct of permit sny PUisANCcA NOr commit, permit, or sutter any stripging of or waate an ar to
the Froparty or any portion of the Property. Without limiting the generality of the foregoing, Granter will nat remave, or Qrant 1o sny othes
party the right o remove, any timber, minersls {intiuding oil and gesl, sil, gravel or rock products without the prior written corsent of
Landar.

Removal of improverments. Grantor shell not demolish or remove any Improvemants from the Resl Property without the prior writtan
consent of Lender. As a condition 10 the removel of eny Improverments, Londer may require Grantor to meke SrTangeMmarty setisfactory M
Lender to replace such improvements with improvements of st least equal value.

Lender's Rigivt to0 Enter, wmmmwrlmmwmwwmPropktvﬂiluummm:tnumnd to
Lender’s interests and to inapect the Property for purposss oPGranior's complance with the teyma snd conditiona of this Mortgage.

Compliance with Governmentsal Requirements. Grantor shall promptly comply with all laws, ordinances, snd reguistions. now or hagresiter
in effect, of all governmentst authoritise applicable to the use or occupancy of the Property, inciuding without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good felth any such isw. ordinsnce, or reguistion and withhoild complance duning any
procesding, inmmwmw,mlomnﬂmhnmﬂﬂﬂLthmmmm“mmbmn.hLunmr'n
acle opinion, Lender's intevests in the Property are not jecperdized. Lender may require Grentor to post adequate security or & surety bond.'
raasonably satistactory to Lender, to pratect Lendec’'s interaat.

Duty to Protect. Qrantor agress nelther to sbendon nor issve unattended the Property. Grantor ahall do &)l othar acts. in sddition 1o those
actlntfnnhnbuv-hﬂhmﬁnn.wﬁchhmﬂumamundmntmlﬁmummmmtupmtictlndpuumtrm

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediataly due and payable all sums secured by thus Martgsge upen
the sale or tranafer, without the Lender's prior written consent. of all or any part of the Real Property, or sny intarast In the Reast Property. A
“sale or transfer” means the conveyence of Real Property or any right, title or intareat therein: whether legsl, beneficial or squitable: whether
voluntary or involuntary; whether by outright sale, deed, instalimant sale contract, iand contract, contract for deed, leasehold interest with a
term greater then three {3) yesrs, lesse-option contrect, or by sale, sssignment, or ensier of sny benaficiast interest in or to any land trust
holding title to the Real Property, or by sny other method of conweyance of Real Property interest. If any Grantor is 8 corporation, partnarahip or
limited Habllity company, trensfer sisa inoludes any change In ownership of more than twenty-five percent {26%) of the woting stock. pertnership
interagts Or limited Habillty company interests, as the cese may ba, of Grantor. Howaver, thia option shall not be eaxercised by Lander il such’
exarcise is prohibited by tedersl lsw or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and lisns on the Property ars a part of this Mortgage.

Payment. Grantor sheli pay when due {snd in all events prior to delinguency! sif taxes, payroll taxes. spacial taxes. sssesaments, waler
charges and sawer service charges lavied against or on account of the Property, and shall psy when due all claims for work done on or lor
sorvices rendered or material furnished to the Property. Gramtor shall maintein the Propearty free of all Bans having priority over or squai 1o
tha Interesat of Lender under this Mortgege. sxcept for the hen of taxes and assesements not dus, and except ss otherwise provided v the

foliowing paragraph.

Right To Comtest. Grantor may withholkd paymeant of sny tax, sssessment, or clalm in connection with a good fsith dispute over the
obligation to pay, so long as Lander’s interest in the Property is not jeopardizad. If & lien ariges or is flled as & rasult of MOnpaymant,
Grantor shall within fiftesn (16} days after the lien ariaes or, if a len ia filed, within fiftean (15) days stter Grentor haa natice of the filing.
secure the discharge of the lien, or It requested by Lender, deposit with Lender cash or & sufficient corporate suraty band or othar secunty
astisfactory to Lender in an amount sufficient ta discharge the lisn plus any costs snd attormeys’ fase or othar chargas ghat could accrus as
a rasult of a foraciosurs or usle under the llen. In any contest, Grantor shal dafend itsslt and Landsr snd shall satisty any sdverse judgmen
befora enforcement ageinst the Property. Grantor shall name Lender as sn sdditionsl obligea under any surety bond furnished i the |
cantaat procesdings.

: Evidence of Payment. Grentor shall upon demand furnish to Lander satisfactory evidence of paymant of the taxes or assessments and shail
suthorize the appropriste governmental official to deliver to Lender st any time 5 written ststement af the taxes and assessments against
the Property.

Notice of Conetruction. Grantor shall notify Lender at least fifteen {15} days betore any work is commancad. any sarvices are furnished, or
any matsrials sre suppled to the Property, It sny mechenic’s lien, materisimen’s len, or other lien could be sassrted on sccount of the
work, servioes, of materials. Grantor wilh upon request of Lender fumnish 10 Lender advance sssurances satisfactory to Lender that Grantor
can and will pasy the cost of such improvemants.

PACPERTY DAMAQGE INBURANCE. The foliowing provisions relating to insuring the Proparty are a part of this Mortgage.

Maimtenanos of Insurance. Grantor ahall procure snd maintain policies of fire insurance with standard exterded coverage andorsaments an
a raplacement basis for the full ineurabie value covering alf Improvements on the Real Property in an amount sutficient to avoid applic ation
of any coinsurance clause, and with s stendsrd mortgagee clause in favor of Lender. Grantor shal also procurs snd mainten
comprehensive general lisbility insurance in such coverage smounts as Lander may requast with Lander being named a8 additional insureds
in such liabllity Insurance policies. Additlonally, Grantor shall maintain such other insurancs, inchuding but not timited to hazerd, business
interruption snd boiler insurance as Lander may require. Policies shall be written by such insuwrance companies and in such form ss may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificatep of coverage from each insurer containing o stipuiaticn that
coversge wil not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Landsr and not contairng any
disclasimar of the insurer's Rebllity for faliure to give such notice. Each insurence policy siso shall include an endorssment praoviding that
coyerage In tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Raa!
PrJ;omr at any time become 'ocated in an area designated by the Director of the Feders! Emergency Management Agency as s special
flood hazard ares, Grantor agrees to obtain snd maintsin Federal Flood Inaurance for the tull unpaid principsl balance of the losn, up o the
maximum policy limits set under the Nationsl Flood insurance Program, or as otherwise required by Lender, and 10 maintain such insurance
tor the tarm of the loan.

Application of Prooseds. Gramtor shafl promptly notity Lander of any loss or damage to the Property. Lander may make proot of loss 1f
Grantor fsils to do so within fiftesn (15} days of the casusity. Whether or nat Lendar's security i impaired, Lander may. st its slaction,
apply the proceeds to the reduction of the Indabtedness, paymaent ot any hen affecting the Proparty, or the reatoration and rapasir ot the
Proparty. If Lender slects to apply the proceeds to reatorstion and repair. Grantor shall rapair or replace tha damaged or destroyed
Improvements in & manner satisfactory 1o Lender. Lender shall, upon aatistactory proo! of such axpenditure, pay or reimburse Graotor from
the proceads for the ressonable coat of repair or restoration it Grantor is 0ot in default under this Maortgege. Any procesds which have not
besn disbursed within 180 days after thelr receipt eng which Lender has not committed to the repalr or restoration of the Property shall be
used first t0 pay any smount owing to Lender under this Morigege, then to pay accrued interest, and the ramainder, if any. shatl be appled
to the principal balance of the indebtedness. |f Lander holds any proceeds after payment in full of the Indebtadness. such procaeds shall be

T ———
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paid to Grentor, | - |
Unexpired ineuranos =t Bale. Anvmumkodlmummmwmmmmlﬂnﬁmh of the Property covered by
w.mmnwm-.uummmwmmmmﬁm n sale of such Property.

Gramtor's Raport on Ineuranos. Upunumniuﬂr.ﬁumnﬂmﬂmm-m..mmummunﬁuwun
each axisting poliay of insurance showing: (s} the name of the Insurer; () the rieks insured; ' (0) the smount of the policy; (d) the property
mm.mmwmmmmuinmm,mhmmnfmmmm {o} the axpirstion dats of the
policy. mmm,mmmtnfum.m-nmmwwummwmﬂm:mmm:
cost of the Property. .

EXPENDITURER BY LENDER. If Grantor falls 10 comply with any provision of thie Mortgege. or H any sotion or procesding is commenced that
wmmnyaﬂmtw:.MHmhhﬁm.wmﬂrmmﬂlwm.huﬂﬂmhw'm.uhmmﬂm
Lender desms sppropriats. Awmﬂmmmh'mmmﬂh.kkwnhmwfwmmmuI‘rwth-d.-u
incurred or peid by Lander to the dete of repasyment by Grantor. Al such axpénses, at Lender's option, will (n} be payable on demand. (D) be
mmmmmmmmummﬂmmmmmwmy peymanta to become cum duning sither (i) the
term of any applicable insursnce policy or {il) the mmaining term of the Note, or (c} be treated as & balloon payment which will ba due and
paysbie st the Note’'s maturity. This Mortgege also will secure paymaent of these smounts. The rights provided for in this paragraph shall be in
addition to eny othar rights or sny remadies to which Lender may be entitied on account of the default. Any such action by Lander shall not ba
construed as curing the detauit so as 10 bar Lender from any remedy that it otherwise woukl have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortijage.

Tithe. Grantor warrants thet: (a] Grantor holda good snd marketable titls of record to the Froperty in fae simple, frea and clear of all hens
mummmmﬁmmmmmmmmmmmmymmmpﬂw,ﬁu.mpan.arnmnﬂu.w
lssued in favor of, and accepted by, Lender In connection with this Mortgage. and (b} Gramtor has the full right, power, and suthorlty to
execute andd deliver this Mortgage to Lender.

Defense of This. Subject to the axception in the paragraph above, Grentor warrants and will foraver detend the titim to the Property agsinst
the [awful claims of al! persone. In the svent any astion or proceeding is commenced that guestions Grantor's tite or the interest of Landar
undes this Martgage, Grantor shall defend the sction st Grantor's expense. Gramtor may be the nominal party In such procesding, but
Lander shall be entitied to pariicipate in the proceading snd to be repressnted In the proceeding by coungel of Lender's own choice. and
Grantor will deliver, or cause to be deliversd, to Lender such instruments ss Lander may request from time to tme to parmit such
participation. )

Compliance With Laws. Grantor warrents that the Property and Grantor's use of the Property complies with s existing spplicable laws.
ordinances, and reguiations of governmentsl suthorities.

&
CONDEMNATION. Tha following provisions relating to condemnation of the Froperty are a part of this Mortgage.

Application of Net Proocseds. IflﬂnrlnvplﬂuiﬂuPrnpartvilcmmmdh?lmhumdomdnpruaodinu.lnrbrnnv procesding ar
mchu-inlhunfnmd-mﬂun,Lmd-rmlvliiﬂlh::ﬁunr-qu.ﬂuthltﬂlnrlnvporﬁonufﬂumtmum-dsnfﬂulwnrdbulppiim {o
the Indebtednass or the repair or restorstion of tha Proparty. The net procesds of the awerd shall mean the sward atter payment of all
reasonable costs, expenses, and attorneys’ fees inourred by Lender in connaction with the condemnation. b

Proceedings. |f any procssding in condemnation is flled, Grantor shell promptty notify Lender in writing, and Grantor shall promptly tske
such steps as may be necessary to defend tha action snd obtain the sward. Grantor may be the nomins! party in such procesding. but
Lnndﬂlhallbemﬂthdtumhﬂumwmhwmmmmmwmuﬂuuwnnm. and Grantor
wlllduliulrurnimmhdﬂwmundwwehlutnmunmwbcrlquuudbvitfmrntim-tuﬂrmtupimﬂtm:hp.lrumti-un.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxes.
feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shall exscute such documents in sddition 1o this Morigags and take
whatever other action is requestsd by Lender to parfect and continue Lender’s Hlen on the Reat Property. Grantor shall reimbursa Lander for
all taxes, as described below, together with sl expenses Incurred in recording, perfecting or continuing this Mortgage, including withou!
Hrnitation all taxss, fees, documentary stampe, arxd other chirges for recording or registering this Mortgage.

Taxes. The following shalt constitute taxss to which this asction appiies: () a spacific tax upon this type of Mortgage or upon ail or any:
part of the Indettedneas secured by this Morgape: (b} 5 spacific tax on Grantor which Grantor ls euthorized or required to deduct fram
paymants on the Indebtedness sscured by this type of Mortgage: {flntnnnthittwuni Mortgage chargesbie against the Lender or the
holdar of the Nots; and (d} s specific tax on all or any portion o the Indabtedness or on psyments of principal and interest mads by
Grantor.

Subsequent Taxes. I any tax 10 which this section spplikes is snacted subaequent to the date of thia Morigage, this event shall have tha
aame sffect as sn Event of Default {as defined below], and Lender mey exercise any or sll of ita avaiiable remedies for an Event of Deatault
as provided below unless Grantor either {a) pays the tex befors it becomes delinquent, or (h) contests the tax ss provided above 0 the
Taxas and Lisns saction and deposits with Lender cash or a sutficient corporate suraty bond or other security satisfactory 10 Lender.

SECURITY AGREEMENT; INANCING STATEMENTS. The foliowing provisions releting ta this Mortgage as a security agresmsnt are a part of
this Mortgags.

Security Agreement. Thiz Instrument shall constitute a security sgreamaent to the extent any of the Proparty constitutes fixtures or othes
personal property, and Lendar shall have all of the rights of & sscured party under tha Uniform Commercisi Code as nTundad from tme 10
timae.,

Secuwity interast. Upon request by Lender, Grantor shall sxecuts financing statements snd take whatever other action is requested by
Lender to pertect and continue Lander’'s security interest in the Rents and Personsl Property. int addition to reacording this Mortgage in the
real property records, Lendsr may. at any time and without further suthorization from Grantor, file exacutad counterparts, copws or
reproductions of this Mortgege sa » financing statement. Grantor shail reimburss Lender for il expenses incurred in parfecting or
continuing this security interset. Upon defsult, Grantor shall assembie the Personal Property in & mennar and at a place ressonably
conveniant to Grantor end Lender and make It availabie to Lender within three {3} days after teceipt of written damand from Lencer.

Addresses. The mailing sddresses of Grantor (debtor) snd Lender isecursd partyl, from which information CONCeming the security interest
granted by thia Morigage may be obtained isach sa required by the Uniform Commaercisl Code). are a8 stated on the first page of tius
Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions felating to further sssurances and sttornay-in-tact sre a part of this
Mortgage.

Further Asswrances. At any time, and from time to tima, upon request of Lender, Grantor will make, axecute and deliver, or will cause o
be made, axecuted or delivered, to Lender or to Lender's deaignee, ard when requested by Lander, causs to be tiled, recorded, retiled. or
rerecorded, as the case may be, at auch times and in such offices snd places as Lender may deem appropriate, any and alf such mortgages.
desds of trust, security deeds, security sgreements, financing statements, continuation stataments, instruments of turthar assufancs.
certificates, and cther documaents as may, in the sola opinion of Lender, be nacessary or deasirable in order to effectuate. complete. perfect.
continue, of praserve (a) the obligations of Grantor under tha Note. this Mortgage. and the Relstad Documents, and (b) the Hens and
sscurity nterests created by this Mortgage as firat and prior lans on the Property, whether now owned of harsatter acquired by Grantar.
Uniass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburas Lender for sl costs and expenses incurred
in connection with the matters referrsd 10 In this paragreph.

Atforney-in-Fact. Hf Grantor fails to do sny of the things referred to in the preceding paragraph, Lender may do 30 tor and in the neme of
Grantor and at Grantor's sxpense. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's attornay-in-fact for the

! purpose of making, sxscuting, delivering, filing, recording, end doing all other things as mey be NECOSANY OF degirable, in Lender’'s sole
| opinion, to accomplish the matters referred 10 in the preceding patagraph,
I

FULL PERFORMANCE. |t Grantor pays ali the Indebtedness, incduding without limitation st sdvancas secursd by this Mortgage. when dus, ang
ctherwisa parforms all the oblgestions Impossd upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 8 suitsbie
satisfaction of this Mortgage snd sultable statements of termination of any tinancing statement on file evidencing Landar’'s security interest in
the Aents and the Personal Property. Grantor wlil pay, i permitted by applicable law any ressonable termination fee as determined by Lender
from time to time.

DEFAULT. Each of the following, st the aption of Lender, shall conatitute an event of default (*Event of Default”) under this Mortgage:
Detfeult on indebtedness. Fallure of Grentor to make any payment whan due on the Indebtedness.
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Default an Other Payments. Fﬂmnlﬂmwhﬁuﬂ.hmﬁﬂﬂﬁﬂmﬁﬁim“mh“umm,m
muﬂmmmwmmmmmmmmﬂwm. |

Compllance Detault. Fﬂmmﬂmmwmwmm.NMMwmmmmw.m
Note or in any of the Related Documents, :
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Defactive Collateraiization. memmmmmw“mhhmwm-ﬂm (including ladure of any
:mmlmmmmlvnﬂdundpurhcudmltylnnrutmlhmnmﬂmmdhrmm. .

nsolvency. The dissokrtion or terminastion of Gramtor's sxistence as & going Dusiness, the insolvency of Grantor, the appointmaent of a
racalvar for any part of Grantor's property, any sssignment for the benefit of craditors, any type of creditor workout, or the commencement
ot any proceeding under any bankruptcy or insolvency laws by or againat Girantor.

: Foreciosurs, Forfelture, stc. Commencemant of foreciosurs or forfeiture procesdings, whather by judicial procseding. s@it-haip,
-“ reposeession or any other method, by any creditor of Grantor or by any governmental agency ageinat any of the Proparty. However. this
., subsection shalt not apply in the event of a good faith dispute by Grantor as 1o the validity or ressonablenass of the claim which is the basis
of the foreciosurs or foreteiture procseding, providud thet Grantor gives Lender written notice of such claim snd furniahes ressrves or »
suraty bond for tha claim satistactory to Lander.

Breach of Other Agreswnt. Any breach by Grantor under the tarms of any other sgreemant batwaan Grantor and Lander that 18 not
remadied within sny grace period provided thersin. including without limitation any agreament concarning any indebtedness or other
obligation of Grantor 10 Lender, whether sxisting now or later.

Events Affecting Quarantor. Any of the preceding svents occcurs with raspect to any Guarseior of sny ot the indebtadness or any
Guarantor dies or becomes incompetent, or ravokes or disputss the validity of, or lisbility under, arry Guaranty af tha Indebtedneas.

Adverss Change. A matsrisl adverss change oocurs in Grantor's financis! condition, of Lender betleves the prospect of payment or
! parformance of the Indebtedness ls impaired.

| insecurity. Lender in good faith desms iteelf insacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occummence of sny Event of Default and at any time thersafter, Lender. at its optaan. may
exercise any one or more of the following rights and remedies, In addition 10 any other rights or remadisa provided by iaw;

Accelerate indebtadness. Lander shail have the right at its option without notics 10 Grantor 10 declsre the antire Indebtedness mmediataty
due snd paysbie, including sny prepayment pensity which Grantor would be required to pay.

| UCC Remediies. 'With respect to all or sny part of the Personat Property, Lendar shall have all the rights and remedies of a secured party
-f undear the Uniform Commercisi Coda.

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession of the Froperty and collect the Rents, including
amounts past dus and unpsid, snd apply the net procesds, over and above Lender's costs, agairat the iIndebiedness. In furtharance of this
right, Lander may requite any tenant or other user of the Property to make paymants of rent or use fess directly to Lender. 1f the Rents are
collectad by Lender, then Grantor krevocsbly designates Lender a3 Grantor's sttorney-in-fact to endorse instruments received in payment
thersof in the neme of Grantor and to negotiste the same and collect the procesds. Payments by tenants or other users Io Lender In
reaponss to Lender's demand shall satisty the obligationa for which the payments are mada, whether or not ANy proper grounds for tha
demand sxisted. Lander may exarciss its rights under this subparagraph aither in person, by agent, or through & raceiver.

| Appoint Recsiver. Lender shail have the right ta have a receiver appointed to take possession of all or any part ot the Property, with the

' mwlrtupmtlntindnrmthPmm.muwmtanquMnrm.mdtuWHuMHhmtm

'. Prupmyummmml.mrmmm-mmﬂuuuiver-hb,mm!nd-ht-dm. The recsiver may serve without
bond if permitted by law. Lander's right to the appointment of a recelver shal exist whether or not the spparent veiue of the Property
axceads the Indebtadness by ¢ substantial amount. Eﬂ'tphmntbvund-r-huﬂmtdhqulﬁfv-mhnmmvingnlmw.
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Judicial Forsclosurs. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudiclel Sslw. Lender shali be suthorized to tske possesssion of the Proparty and, with or without taking such possassion, atter giving
notice of the tme, place and terme of ssle, together with & deacription of the Property to be sold, by publication once » week tor thres (3)
successlve weeks In some newspaper published in the county or counties in which tha Real Propefrty to be soid is located, to sall the
Property lor such part or parts thereof as Lander may from time to time slect to sall) in front of the front or main door ol the couwrthouss of
the county In which the Property to be sold, or a substentisl and material part thereof, is located, st public outcry, to the highest bidder for
cash. If there ls Resl Property 10 be sold under this Mortgaga in more than one county. publication shall be made in sll countiag whare the
Real Froperty to be soid Is loceted. 1 no newspaper |s published in any county in which sny Real Property to be soid is Jocated, the notice
shall be pubilshed in » newspaper published in an adjoining county for thres (3} successive wesks. The nale ahall be held batwesn the

. hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss of the powar of sale under this Mortgage. Lander may bid at

: any sals had under the tarms of this Mortgege and may purchass the Property if the highest bidder therefors. Grantdh haraby waives any
and all rights to have the Property mershalied. In sxercising its rights and remedies, Lender shall be fres to sell all or sny part of the .
Property togather or sgparately, In one sale or by separate sales.

Deficiency Judgment. If permitted by applicable law, Lender may obtain 8 judgment for sny deficiency remmining in the Indsbiadness due
to Lender stter application of all smounts received from the exercise of the rights provided in this section.

Tensncy st Sufference. if Grantor remains in possasalon of the Property sfter the Property is sold as provided sbove or Lender otherwise
becomes sntitisd 10 possession of the Property upon detault of Grantor. Grantor shall become a tenant st sutferance of Lender & tha
purchaser of the Property and ahall, at Lander's option, sither (a) pay a reasonable rental for the use of the Property, or (b} vacate the

| Proparty immedietely upon the demand of Lender.
! Other Remadiaz. Lsnder shall have ali other rights and remaedies provided in this Mortgape or the Note or availabla at law or in aquaty.

Sals of the Property. To the extent permitted by spplicable aw, Grantor hersby waives any and ailt right 10 have tha proparty masshalied
’ In exercising its rights and remedies. Lender shall be free to ssll sil or any part of the Propearty together or separatety, in one sale or by
! sepsrate sales. Lender shell be sntitied to bid at any public asls on all or any portion of the Propearty, '

, Notice of Sele. Lender shall give Grantor reasonsble notice of the time and place of any public sais of the Personal Property or of the time
i sfter which any private sale or ather intended diaposition of the Personal Proparty is 10 be made. Reasonable notice shall mean natice
' givan st isast ten {10) daye before the time of the sale or disposition.

Waiver; Elsction of Remedies. A waiver by eny party of a breach of a provigion of this Mortgage shall not constitute s waiver of or
prejudice the party’s rights otherwlise to demand strict compllance with that grovision or any other provision. Elsction by Lender to pursua
any remady shall not sxclude pursuit of sny other ramady, and an slaction to maks expanditures or take action to perform an obligation of
Grantor under this Mortgage after faliure of Grantor to perform ahall not atfect Lender’s right to declare a default and sxerciss its remwedas

under this Mortgaps.

Antomeys’ Fess; Exponses. if Lender institutes any ault or action to snforce any of tha terms of this Mortgage, Lencer shall be entitied 1o
recover auch sum as the cowrt may sdjudge reasonabla as sttorneys’ fees st trisl and on any sppeal. Whathar or not any coutt action is
involved, sl reasonabie expenses incurred by Lendar that in Lender’'s opinion are neCassary at any tme for the protection of its interest or
the anforcement of its rights shall become a part of the indebtedness payable on demand and shail bear interest from tha dste o!
expanditure until repaikd st the rate provided for in the Note. Expenses coverad by this paregraph include, without mitation, howaver
aubject to any limits undee applicable law, Lender's sttornsys’ fees and Lender's legal axpenses whaether or not there is a lawsuit, including
artornays’ feea for bankruptey proceedings (inciuding efforts to modify or vacate any automatic stay or injunction), appesis and any
anticipated post-judgment collection services, the coat of searching records, ebtaining title reports (inchuding foreclosurs reports).
aurvayors® reports, and appraisal tees, and title inaursnce, to the sxtant permitted by spplcable law. Grantor alsc will pay 8Ny court caoats,
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARATIES. Any notice under this Mortgage, including without limitation any notice of default snd My
notice of sale to Qrantor, shall be in writing, mey be sant by telefacaimile (unisss otherwise required by law}, and shall be effective whan
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sctualty delivered. or when deposited with s nationeity recognized ovemight courler, of, it malied, shalt be desmed effective when depoeited in
the United States mad cless, certified or registered maell, postage prepeid, directed to the addresses shown nest the beginning of this
Mortgage. Any party change its addrasa
that the purposs of tha notios s 0

priority over this Morgage shall 58 sent 1o Lender's sddress, 88 shown nesr the beginning of this Mortgage. For notice purposes, Grentor
sgroes to keep Lender inforrnad at sl timas of Grantor's currsm sidiress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisiona are a part of this Mortgage:

Amendrmaesvis. mu«w.mmumwmwmw.mwmmmwwmmmmmu
to the matters set forth in this Mortgags. No alterstion of or smendment 10 this Mortgags shall be sffactive unieas given in writing and
lmmwhmmwmtnhWNMWMmlunnmm.

Annual Reporie. H the Property is uesd for purposss other then Grantor's residence, Grentor shall furnish to Landaer, upon request, s
cartified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detsil s
Lander shail require. "Net operating Income” shall mesn sl cash receipts from the Property less sll cash sxpenditures mads in connection
with the operstion of the Proparty.

Lew. This Mortgage has been delivered to Lender and scosptnd by Lender in the State of Alsbama. Subject o the provisions
on arbitretion, this Mortgage shall be governed by and construad in sccordance with the lews of the Suste of Alabams.

Arbitration. Lender and Grantor agres that all disputes. claime and controvessies between them, whether individual, joint. or class in
m-,mmmmum.mmmMmmmmm-. shall be arbitrated pursusnt to the
Rules of the Amarican Arbitration Association, upon request of sither party. No act to take or disposa of any Collateral shait conslitute a
waiver of this arblirstion agresment or be prohibited by this erbitration agreement. This includes, without limitatipn, cbiaining injunctive
refiat Or 8 teMPOrary restraining order; invoking & power of ssle under sny deed of trust or morigage. obtaining & writ of attachment or
imposition ot & receiver: or sxercising sny rights relating to parsonsl property, including taking or disposing of such property with or withou!
judicial process pursuant to Article 8 of the Unitorm Commerclal Coda. Any disputes, claims, or controversias concerning the lawfuiness or
reasonableness of ny sct, or exsrcise of sny right, conceming any Cokatersl, including any claim to rescind, reform, or otherwise modity
any agresment relating to the Colteterst, shall aiso be srbitrated. provided howaver thet no arbitrator shall have the right or the power fo
enjoin or reatrain any sct of any party. Judgment upon sny award rericarsd by sny schitrstor may ba emtersd in any court having
jurisdiction. Nothing in this Mortgage shell preciude any party from sesking squitable relied from & court of compatant jurisdiction. Tha
statute of Hmitations, sstoppet, wahver. laches, and simiar doctrines which would otherwise be spplicable in an action brought by a party
lhllil:umlmmwmmwm.iﬂdﬂﬂmmﬂﬂﬂ«ﬁﬂ-ﬁmpmmmmm-dﬂumnmmnm
of an action for thess purposes. The Federal Arbitration Act shall apply to the construction. interprstation, and snforcement of trus
arbitration proviston.

Caption Haadings. Cnpﬁunhand#minmmnwmfm‘mnﬂnhmwmwwmmtmhumdtninmpratmdarimtha
provisions of thia Mortgage.

MargeT. Thlrllhlﬂhlrlumwﬂﬂnftl'\lintlrﬂturntltlmhvtﬁiﬂormwwimmnﬂmhtﬂﬂtmmtlinm&mnmv
time helkt by or for the benefit of Lendar in eny capecity. without the written consant of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Mortgege shall ba joint and seversl. and all references to Grantor
shall maan sach and svery Grantor. This meana that ssch of the persona signing below ls respensible for all obligetions in this Mortgege.

Saversbillity. If a court of competent junsdiction finds sny provision of this Mortgsge to be irvalid or unenforosatie ss to sny person of
circumatance, such finding shell not render thet provision invelid or unenforcesble as to any other Dersons Of CircCuMetancas. If foagibie.
sny such offending provision shall be desmed to be modified to be within the imits of snforceabliity or validity, hawever. If the oending
provision cannot be so moditied, it shall be atricken and all other provisions of this Mortgage in sl othet respects shall remain vakd and
anforceabls.

Successors and Assigne. Subject to the limitations aiated in this Mortgege on trenster of Grantor’s interest, this Morigage shall be tinding
upon and inure to the berwfit of the parties, thair succassors and asaigns. !f ownership ot the Property becomes vested i1 & parson other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's sucosssors with refersnce to this Mortgage and the Indebtedness
by way of torbesrance or sxtenslon without relessing Grantar from the obligations of this Mortgage or Hability under tha indebtednoss.

Tima ls of the Esesenca. Time ia of the essence in the performance of this Mortgege.

Waiver of Homeetsad Exemption. Grentor hersby relesses and waives all rights and benefits ot the homestead exemption laws of the State
of Alabama ss to ail indebtadness secured by this Mortgege. \

Waivers and Conssnts. Lender ahal not be desmad to have walved any rights under this Mortgsga (or under the Ralated Documants}
unisss such weiver ls In writing and signed by Lender. No delsy or omission on the part of Lender in axarcising any right aha#l operste s¢ a
waiver of such right o any other right. A waiver by any perty of a provision of this Morigage shall not constituts a walver of or prejudica
the party’s right otherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lendar, nor any
course of desling batween Lander and Grantor, shall constitute s walver of any of Landar’s rights or sy ot Grantor’s obligations es 10 any
tuturs transactions. Whanever consent by Lender is required In this Morigage. the granting ot such consent by Lander in any inaience shatl
not constitute continuing consent to subsegquent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.
é

Neme: Lz Peyna/Real Estate Departinent
Address: P.Q. Box 10247

iy, Swte, DI li'n"w. Al 36202
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. CORPORATE ACKNOWLEDGMENT |
! STATEOF ___  Alsbama }
158
COUNTY OF___Jefferaon )

. the undersigned authority, 8 Notary Publlc in and for sald county in said etate, hereby certify that Steven C. Turner, Secretary, of Buliders
Team, no., & Sorporation, is sioned to the fo to me, acknowledged before ma on this dey that. being

§
:
:
:
:
§

: md
inforrmed of the contente of sekd Mortgege. he or she, s such officer end with full suthority, sxecuted the same volunterity for and as e act of
shid COrpOTation. .
Given under my hand and official ssal thig 7 th dey of October .19 98 |
My commission expires —ory pu¢SION EXPIRES APRL 7, 2002
NOTE TO PROBATE JUDGE

This Mortgage secires open-end or revolving indabdedness with residentlal real property or interssts; therefore. wnder Section 40-22.2{1)b,
Code of Alsbams 1975, ss smended, the morigage filing priviege tax on this Mortgage should not sxceed .15 for sach $100 [or fraction
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thersof) of the cradit mit of § provided for herein, which s the maximum peincipal Indebtedness o be secured by this
Mortgage ot sy one time,
Ragiorm Bank
.
s
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