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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLCOWING FOR CHANGES IN THE HHWMEE RATE. !NCREASES [N THE ANNLIAL
PUIRCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS15 A FUTURE ADYANCE MORTA THE OPEN-END CREDIT SECURED BY THI'
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AG E MORTGAGOR (BORROWER Y NAMED HEREIN
= N A [170-3 9785
10:514 AM CERTIFIED
STATE OF ALABAMA :
COUNTY OF JEFFERSON SHELBY COUNTY JUDGE OF PROPATE
LRH 12.00

VARIABLE RATE LINE OF CRElgﬁ‘ MORTGAGE

This Variable Rate Line of Credit Mortgage, made and entered into on SEPTEMBER)), 1998, by and berween RICHARD A. SHEALY AND WIFE, ROBBIE C. SHEALY
(hereinafier referred to at "Morgagor”, whether one or more) and the TENCO CREDIT UNION (hereinafier referred to as "Mortgagee ™), whose address 1s P. 0. BOX 150,
AIRFIELD, ALABAMA 35064 to secure the indebtedness of RICHARD A- SHEABY ANB ROBEBIE C. SHEALY thereinafter referred to as "Borrgwer”, whether one or
:Imr:} o Mongagee,
: RECITALS ,
ﬁ}. THE SECURER LINE OF CREDIT. The Borrower is now or may become justly indebted to the Martgagee in the maximum principal amount of $30,000.00. This indebredness
it evidenced by 1 cermin open-end line of credit essablished by the Mortgagee for the Borrower pursuani to an Eguity Line of Credit Agreement of cven date herewith, {the
"Credit Agreement”). The Credit Agreemen provides for an open-end credit plan pursuant 1o which the Borrower may borrow and repay. and reborrow and repay. amounts
from the Mortgagee up 10 & MAXUDUM principdi amount a1 any one time outstanding not exceeding the Credit Limit.
B. RATEAND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be compuied on the unpaid balance outstanding from time to rime under the Credit
Agreement at an sdjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index.
C. MATURILY DATE. If not sooner terminated as set forth therein, the Credit Agreement will terminaie on SEPTEMBER 8, 2018, and all sums payable thereunder (principal,

interest, expenses and charges) shall become due and payabie in full.
AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofare or from time to time hereafter made by the Mongagee to the
Borrower under the Credit Agreement, or any extension or renewal thereof, up to 2 maximum principal amount at ary one time outstanding nol exceeding the Credit [imut;
¢h) all finance charges payable from time (o time on said advances, or any part thereof: (c) all other chatges, costs and expenses now or hereafier owing by the Bormower
the Mortgagee pursuant 1o the Credit Agreement, or any extapsion or renewal thereof; (d) all other indebtedress, cbliganons and liabilities now or hereafter owing by the
Borrower o the Mortgagee under the Credit Agreement: or any extension of or renewal thereof: and (e} all advances by the Mongagee under the erms of this Mongage (the
aggregate amount of ali such items described in (a) through (e) above being hereinafter collectively called "Debt*) and the compliance with 2} the stipulations herein contained,
die Mortgagor does hereby grant, bargain, sell and convey unio the Mortgagee, the following described real esiate:

LOT 4, IN BLOCK 1, ACCORDING TO THE MAP AND PLAT OF INDIAN VALLEY, FIRST SECTOR, MAP OF WHICH IS FILED FOR RECORD IN MAP
BOOK 5, PAGE 43, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Source of Title: YVOLUME 314, PAGE 11

TO HAVE AND TO HOLD the real estate unto the Mongages, its successors and assigns forever, together with all the improvements now o hereafter erected on
the real estate and al! easements, rights, pnvileges, tensments, Appuricnances, rents, royalties, mineral. cil and gas nights, water, water rightt and water stock and ail fixtures
now of hereafier aached o the same real estate, all of which, including replacements and additions thereto shall be deemed 10 be and remain a parn of the real estate covered
by this Morgage; and all of the foregoing are hereinaftes referred to as "Real Estate” and shall be conveyed by this Morigage.

The Mongagor covenants with the Mortgagee that the Morngagor i tawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estate as aforesaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrant and farever defend the title to the Real Esiate unto
the Mortgagee against the lawful claims of all persons, except as otherwise herein provided.

The Mortgage is junior and subordinate to that certain Morigage recorded in book 1994, page 24385, if any and if assigned as recorded in book 1994, page 24315
15 applicable, in the County Probate Office where the Jand is situated (hereinafter called the "First Mortgage™). It s specifically agreed that in the evenl default should e made
in the paymem of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Mortgagee shall have the righi without notice 1o
anyone, but shall not be obligated, to pay pan or all of whatever amounis may be due under the terms of the First Morigage. and any and all payments so made shall be adged
to the debt secured by this Mortgage and the Debt {including all such payments) shall be immediately due and payable, at the option of the Morngagee, and this Mongage shall
be subject to foreclosure in alj respects as provided by law and by the provisions hersofi

The Mortgagor hereby authorizes the holder of any prior morigage encumbering the Rea) Esmate to discliose to the Mongagee the following information: (1) the
amount of indebtedness secured by such mortgage: (2} the amount of such indebtedness that is unpaid. (3) whether any amount owned on such indebredness 1s or has been
0 arrears: {(4) whether there is or has been any defaull with respect to such morigage or the indebiedness secured hereby: and (5) any other informaton regarding such
mongage of the indebtedness secured thereby which the Mortgages may request from time to time.

For the purpose of securing the payment of the Debt. the Morigagor agrees to: (1) pay promptly when due all taxes, asscssments, charges. fines and other lichs
which may atzin priority over this Mongage (hereinafier jointly called "1 iens"}, when imposed legally upon the Res) Estate and if default is made in the payment of the Liens.
or any parn thereof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such compani as may be

» satisfactory to the Morigagee: sgainsi loss by fire, vandalism. malicious mischief and other perils usually covered by # fire insurance policy with standand extended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Débt. The onginal insurance
policy. and al} replecemenis therefor, shall be delivered to and held by the Mortgagee untit the Debt is paid iny full. The original insurance policy and all replacements thergfor
must provide that they may not be canceled without the insurer giving at leas: ten days prior written notice of such cancellation to the Morngagee. The Mongagor hereby assigns
and pledges w the Morigagee, as further secunty for the payment of the Debt, each and every policy of hazard insurance now or herzafier in effect which insures sakdl
jmprovements, of any part thereof, togedter with all the right, ttle and interest of the Mortgagor in and to each and every such policy, inctuding but ot limited to all of the
Mortgagor's right, title and interest in and to any premiums paid on such hazard tnsurknce, including ail ights o rearmed premiums. 1 the Mortgagor fails to keep the Real
Estate insured as specified above then, at the election of the Mortgagee and without notice 10 any person, the Morigagee may declare the entire Debt due and payable and this
Mortgage subject to foreclosure, and this Morigage may be foreclosad as hereinafter provided; and, regardless of whether the Mongagee declares the enire Detyt due and
payable, the Mortgages may, but shall not be obligated (o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mongagee may wish} against
such risks of Joss, for itt own benefit the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited againsi the Debt, or, at the election of the
Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located an the Real Estate. All amounts spent by the Morgagee for insurance or for
the puyment of Liens shall become a debt due by the Barrower and Mongagor to the Mongagee and at once payable without demand upon or notice to the Bormower or
Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear intergst from the dae of payment by the Mortgagee until paid at the rate of interest provided for
in the Credit Agreement. The Borrower and Morngagor agrees 10 pay promptly when duc the principal and interest of the Debt and keep and perform every other covenant
and agreament of the Credit Agreement secured hereby.

As funther security for the payment of the Debt, the Mongagor hereby gssigns and pledges to the Mornigagee, the foliowing described property nghts, claims, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases of tenancies now eaisung or
hereafier created, reserving 1o the Mortgagor, sa Jong as the Moarigagor is not in default hereunder, the right to receive and retain such reats, profits, issucs and revenues:
(2} All judgments, awards of dumages and setilements hereafier made resuiung from condemnation proceedings or the taking of the Real Estate, or any pant thereof, under
the power of eminent domain., or for any damage (whether caused by such taking or ctherwise) to the Real Estate, or any par thereof, or 10 any rights appunienamt thercto,
including any award for change of grade of streers, and ali payments made for the voluntary sale of the Real Estate, or any part thercof, in lieu of the exercise of the powet
of eminent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on hehalf of and in the name of the Mortgagor to execute and deliver valid acyuittance:
for, or appeal from, any such judgments or awards. The Morgagee may apply all such sums received, or any part thereof, afier the payment of all the Morgages's expenss
incurred in connection with any proceeding or ransaction described in this subparagraph 2. including court costs and aftorney’s fees, on the Debi in such manner as th:
Martgagee clects, or, at the Mongagee's option, the entire amount or any pan thereof so received may be released or may be used to rebuild, repair or restore any of all o
the improvements located on the Res] Estate.

The Mortgagor hereby incorporates by reference it this Mortgage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees tha
in the event that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect ny other provisians of th
Mortgage or the Credit Agreement which can be given affect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severnble and that, if one or mor.
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of the provisions contained in this Mortgage or in the Credit Agreement shall for any reason he held to be invalid. illegal, or uncnforceable in any respect, such mvalidmy
illegdtity, or unenforceability shall not affsct any other provision hereof; this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never beci
canwined herein. 1f enactment ot expiration of applicabie laws has the effect of rendening any provision of the Credit Agreement ofr this Morigage unenforceable nccordin:
to its terms, Mortgages, 2t its opLion, may require the immediate payment in full of all sumns secured by this morigage and may invoke any remedics permitied hareunder
|

The Mortgagor agrees 10 keep the Real Estate and all improvements located thereon in good repair and further agrees not to COMMit wasie or PErmit impairmer

o7 dewerioration of the Real Estate, and at all imes to maintain such improvements in as good condition as they are, reasonable wear and wear excepted.

_ If ail or any part of the Resl Eswmee or any interest thercin is sold or ransferred by Mongagor without Mortgagee’'s prior wnitien consent, excluding {a} the creabio
of & lien or encumbrance subordinate 10 this Morgage {(b) the creation of & purchase money secutity interest for houschold applances (¢} the transfer by devise. descent 0
by operation of law upon the death of a joint lenant or (d) the grant of any leaschold interest of three ycars or less pof containing an option o purchase, Morngagee may. af
Martgagee’s option, declare all of the sums sscured by this Mortgage to be immediately due and payable. Morigagee shall have waived such option to accelernte if, poor to
the sale or transfer, Momgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfaciory 1o
Mnn:agﬂ. and that the interest payable on the sums sccured by this Morigage shall be at such rate as Mortgagee shall request,

_ The Morgagor agrees that no delay or failure of the Morgagee 1o exercise any option 1o declare the Debt due and payable shall be daemed a waiver of the
Mortgagee's right 30 exercise such option, either x5 10 any past or present default, and it is agreed that no terms of condinions contained 1n this Mongage shall be waived, alered
ot changed except by a writien instrument signed by the Morigagor and signed on behalf of the Martgagee by one of its duly authonzed representatives.

After default on the part of the Borrower or Morigagor, the Morigagee, upon pil) filed or other proper legal proceedings being commenced for the foreclosure of
this Morntgage. shall be entided to the appointment by any competer® count, without notice (o any party, of a receiver for the rents, issues and profits of the Real Estate, with
powet to lease and control the Real Estate, and with such other powers as may he deemed necessary,

Upon request of Borrower {separately or severally, it more than one}, Mortgagee, at Mortgagee's optioh prior 1o release of this Mongage. may make future sdvances
t¢ Borrower (separately or severally, if more than one]. Such future advances, with interest thereon, shall be secured by tus Morngage when evidenced by promissory notes

siating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreetnent hereinabove refermed
to 2nd any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Morgagee for any amounts the Mongages has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morntgagor’s obliganens
under this Morgage, this conveyance shall be null and vaid. Butif: (1) any warranty or representation made in this Mortgage is breached or proves false in any material
respect; (2) default is made i the due performance of any Covenant or agreement of the Mortgagor under this Morigage: (3) default is made wn the payment to the Mongagee
of any sum paid by the Mortgagee under the suthority of any provision of this Mortgage; (4) the Debt, or any pant thereof, remains unpaid at matutity; (5} the interest of
tie Morgagee in the Real Estate becomes endangered by reason of the enforcementhof any prior lien or encumbrance; {(6) any sttsmen of lien is filed against the Real Estax.
or any part thereof, under the starutes of Alabama relating 1o the liens of mechanics and materialmen (without regard to the existence or nonexigence of the debt or the lien
on which such statement is bases: (7) any law is passed imposing or autharizing the ymposition of any specific tax upon this mongage or the Debt or permitting or authorzing
the deduction of any such tax from the principal or interest of the Debt. or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable againgt the
owner of this Mongage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court af competent jurisdiction: (9) Borrower or
Morigagor ar any of them (a) shall apply for or consent 1o the appoingment of a receiver, trustee or liquidator thersof of the Rea! Estate or of all or a subsmntial part of sugch
Borrower's of Mongagor's asseis, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition it bankruptey, (c) fal, or admit in writing such Borrower's or
Mortgagor's inability, generally to pay such Borrower's or Morgagor's debis as they come due, {d} make a general assignment for the benefit of creditors. (e} file a penbon
CT an answer szeking Teorganization or an arrangement with creditors or aking advantage of any insolvency law, (f} file an answer admitting the matenial allegations of, ot
consenl 1o, or default in answering & pettion filed against such Borrower or Mongagor in any bankruptcy, rearganizing: or snsolvency procecdings; or {(g) an order for relief
or other judgment or decree shall be ¢nctzred by any courn of competent jurisdiction, approving a petition secking liquidation or reorganization of the Borrower or Mongagor.
or any of them, if more than one, of Appoining 2 receiver. tusiee or liquidator of any Borrower or Morigagor or of the Real Estame or of all or a substantisl part of the assets
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpad balance of the Debit shall at once become
tue and payable and this Morigage shall be subject o foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Morigagee shall be
authonzed to ke possession of the Real Estatc and, after giving notice of the ime, place and terms of sale by publication once a week for three consecutive weeks 10 some
newspaper published in the county in which the Real Estate 1S Jocated 1o sell the Real Estate in frant of the courthouse door of said county at public outery. to the highest bulder
tor cash and to appty the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying the Real Estate and foreclosing this mongage, including
a reasonable anomey’s fee: secork), 10 the payment of any amounts that have been spent, or that it may then be necessary 10 spend. un PaYINg INSUraNce premiums, lieny of
othet encumbrances, with interest theeeon; third, to the payment in full of the balance of the Debt and intercst thereon, whether the same shall or shall pot have fully matured
4l the date of said sale, but no interest shall be coilected beyond the day of sale and any hneamned interest shall be credited t the Borrower; and fourth, the balance, If any.
i¢ be paid 0 the party or partics appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 15 such owner. The
Mortgagor agrees that the Morgagee may bid at any sale had under the terms of this Morgege and may purchase the Real Esate if the highest bidder thereof At the
foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other manncy
the Mortgagee may elect. The Borrower arxl Mortgagor agrees to pay all costs, including reasonable atiarney’s fees, incurred by the Morngagee in collecting ofF securing of
atternpting to coliect or secure the Debt, or any part thereof. or in defending or amempting to defend the priority of this Mortgage against any lien or encumbrance on the Real
Estate, unless tiis Mongege is herein expressty made subject 10 any such hien or encumbrance; and/or all costs incurred in the foreclosure of this Morgage, either under the
sawer of sale contained herein, or by virtue of the decres of any court of competent jurisdiction. The Full amount of such costs incurred by the Marngagee shall be a part of
the Debt and shail be secured by this Morgage. The purchascr at any such sales shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hersunder, the Mortgagee, or the owner of the Debr and Morigage. or auctioneer, shall execute to the purchaser for ard in the name of the Morngagor a deed
" 10 the Real Estate, i

Morngagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. Plural or singular words
used herein to designate the undersigned sha)l be construed 1o refer to the maker or makers of this Mortgage, whether one or more namnl persons. All covenants and
agreements herein made by the undersigned shall bind the hears, personal representatives, sSuccessors and assigns of the undersigned, and every option, right and privilege herein
rescrved or secured to the Mortgagee, shall inure to the benefir of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and sccepted by Mortgagor and consnmite valid and enforceable provisions of ths Mortgage.

IN WITNESS WHEREOF, the undersigned Morngagor has execuied this insthument on 1998, .
~ i
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~ 1 ROBBIE C. SHEALY
A4 CeRTIFIED
STATE OF ALABAMA

- BTt
COUNTY OF JEFFERSON W JUDE E&m

1, the undersigned suthority, s Notary Public, in and for said County in said State, hereby certify that RICHARD A. SHEALY AND wii 'k, RUBBIE C. SHEALY
whose namets) is (are) signed o the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day thai, being informed 7 dec conreas ot said
conveyance, (s)he (they) executed the same volunmrily on the date the camie bears dite. Giyan under my hand and official seal on SERTEMBER &, i39¢
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My comumission E.lpir:u: / /3 ﬂy ‘ 7 P' .Ig.,.f ” .
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THIS INSTRUMENT BY: SUNNY HENDERSON - CU LENDING, INC., 22 Inverness Center Parkway. Suite 210, Birmingham, AL 35242
'NOTE TO CLERK OF COURT: Mongagee certifies that if at any point this mortgagee is assigned to & non-tax exempt holder that such Holder will comply with Alabam
Code 40-22-21(5)1975).




