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‘MORTQAGE - —-

THIS MORTGAGE ("Securfty Instrument”) i& given on Qctober 1st . 1998
Thae grantor & LUV GE, M MIEHSUN BNE AARGARET W. MERSON band and Wile

("Borrower™). This Securlty
instrument is given to First Federal of the South

which Is organtzad and existing under the aws of the State of Alabama
and whose address is Al

Fitfty Thousand and 00/100
Dolars (U.S. $ £0.000.00). This debt is evidenced by Borrower's note dated the samae date as this Securlty

Instrument ("Note*), which provides for monthly paymests, with tha full debt, ¥ not paid sarier. due and paysbls on

r1 2 . This Securlty Instrumént secures to Lender: (a) the repayment of the debt evidenced
by the Note, wikh interest, and all renewals, sxtensions and modifications of the Note; (b) the payment of all other sums, with
internst, advanced under paragraph 7 to protect the security of thks Securily Instrument; and (¢} the partormence of Bomower's
covenants and agrsemenis under this Security Instrument and the Note. For this purpose, Bomowsr does hareby mongage, grant
and convey 10 Lender and Lender's successors and assigns, with power of sale, the following described property locamd in
SHELBY County, Alabama:

("Lender"). Borrower owes Lender the prncipsl sum of

Lot 308, according tc the Survey of Wyndham, Wynwood Sector, as recorded in Map
Book 23, Page 37, in the Probate Office of Shelby County, Alabama.

This 1s a purchase money mortgage.

which has the address of 8224 WYNWOOQD DRIVE . HELENA ,
| Birew) |Cliy)
Alabama 35080 ("Property Address”);
|2lp Code)

TO HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, together with al the
improvements now or hersalter srected on the property, and all sasements, appurtenances, and fidures now of Rercatter a part
of the property. Al replscements end additions shal also be covered by this Security Instrument. Al of the foregoing is relerrad
to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Bomower is lawfully seised of the estats hersby conveyed and has tha right toc mongage,
grant and convey the Property and that the Property s unencumbered, except encumbrances of record. Borrower warants and
wiil defend generally the title to the Property against af claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with Emiked
varlations by jurisdiction to constitute a untform gsecurlty Instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bomower shal promplly pay
when dus the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the
Note. |
2 Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Bomower shat
pay to Lender on the day monthly payments are dus under the Note, until the Notle is pakt in full, a sum (“Funds®) for: (a}
yearly loxes and assessments which may attain priorty over this Securlty Instrument as a len on the Froperty, (b) yearly
lsasshold payments or ground rents on the Property, ¥ any; (c) yearly hazard of property insurance pramiums; (d) yearly flood
insurance premiums, il any; (8) yearly mongage iNsurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender, in
accordance with tha provisions of paragraph 8, in fieu of the payment 4t montgage insurance premiums. These Rems wo caled
*Escrow items”. Lender may, at any time, collect and hokd Funds in an amount not to exceed the maxknum amount a ender for
a federally related mortgage loan may raquire for Bomowsr's 8scrow account under the federal Real Estate Settiemant Procedures
Act of 1974 as amendad from time to time, 12 US.C. § 2601 et.seq. ("RESPA"), unless another law that apples to the Funds
sots a lesser amount. if so, Lender may, at any time, collect and hold Funds in &1 amount not 10 exceed the sser anount.
Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of axpendiures of utume
Escrow hems or otherwise In sccordance with applicable law.
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The Funds shall be held in an Institution whose deposits are Insured by a federal agancy, instrumentslity, or sntity (Inchiding
Lander, ¥ Lender i8 such an Insthution) or In any Federal Home Loan Bank. Lender shal apply the Funds 10 pay tha Escrow
itoms. Lender may not charge Borower for holding and appiying the Funds, annually analyzing the escrow account, or veritying
the Esarow ltems. unisss Lender pays Sorowsr Interest on the Funde and applicable aw permits Lender to maks such a
charge. However, Lqnder may require Bomowsr to pay a one-time chargs for an independent real estate tax reporting service
used by Lender In connection with this loan, uniess appicable law provides otherwise. Uniess sn sgreement B made o
applicable mw requires interest to e paid, Lender shall not be required lo pay Borower any Interest or samings on tha lunds.
Borrowsr and Lender may agree In writing, howsver, that interest shall be paki on the Funds, Lender shal ghe to Bomowsr,
without chargs, an annual accounting of the Funds, showing cradits and deblts to the Funds and the purposs for which sach
deblt to the Funds was made. The Funds are pledged as additional security for all sums securad by this Security instrumant.

H the Funds heid by Lender excesd the amounts permited to be held by appiicabl law, Lender shall account 1o BOmower
tor the excess Funds In socordance with the requirements of applicable law. [t the amount of the Funds held by Lender st any
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Bomower
shall pay to Lender tha amount nacessary to make up the deficiency. Borrower shall make up the deficiency In no more than
twelve monthly payments, at Lender's sole discration, "

Upon Payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Bomower any Funds
heid by Lender. i, under paragraph 21, Lender shall acquire or 3ell the Property, Lendar, pror to the acquisition or sale of the
Propesty, shal apply any Funds held by Lender at the time of acquisition or sam as a credit against the sums secured by this
Sscurkty Instrument.

3. Application of Paymenis. Unless applcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal ba applied: first, 1o any prepayment charges dug under the Note: second, to amounts payabis undor
paragraph 2; third, to intersat due; fourth, to principal due; and last, to any late charges dus under the Nots.

4. Charges; Liens. Borowser shall pay all taxes, assessments, charges, finas and impositions atiributable 1o the
Property which may attain priority over this Securlty instrument, and leasehold paymanis or ground rents, ¥ any. Borower shall
pay these obligations in the manner provided in paragraph 2, or ¥ not paid In that mannes, Bomower shal pay them on time
directly to the person owed payment. Bomower shall promptly fumish to Lender all notices of amounts 1o be paid under this
paragraph. i Borrower makes thess payments dimctly, Borowsr shall promptly fumish to Lander recsipts evidencing the

&

paymaents.

Borrower shall promptly discharge any lien which has priodity over this Securlty Instrument unigss Bormower: (&) agress N
wriing 10 the payment of ths obligation secured by the len In & mannér scceptable to Lender; (b) contests in good faith the Hen
or defends against snforcemant of the len I, wgal procesdings which in the Lender's opinion oparate 0 prevent the
snforcament of the lan, or {g) secures from the hoider of the lien an agreement satistactory to Lender subordinating the lien t© :
this Security Instrument. f Lender detenmines that any part of the Property is subject to @ #en which may attain priorky over this
Security Instrument, Lender may give Borower & notice Identitying the Nen. Borrower shal satisfy the ien or take ond or Mo of
the actions set forth above wikhin 10 days of the giing of notice.

5. Hazard or Property insurance. Bomrower shall keep the improvements now sxisting or hereafter sracted on the
Property nsursd against loss by firs, hazards included within term “axtenced coverage” and any other hazards, inciuding flicods
or fiooding, tor which Lender requires insurance. This Insurance shal ba mantained in tha amounts and for the periods that
Lander requiras. The insurance camier providing tha insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unveasonably withheld. It Borrower falls 10 maintain coverage described above, Lender may, at Lsnder's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘

Al insurance policies and renewals shall be acceptable to i onder and shall nckide & standard mortgage clausa. Lender
ghal heve the right to hold the policles and renewals. If Lendar requiFes, Bomower shall promptly give 1o Lander ali receipts of
paid premiums and renawal notices. in the eveni of Joss, Bomower shall give prompt notice to the insurance cariar and Lander.
Lender may make prool of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shal ba appled to restoration Or repakr of the
Property damaged, I the restoration or repak is aconomically feasible and Lender's security is not lessenad. It tha mestoration or
repai i not economically sasbie o Lander's security wouk! be legsened, the insurance procesds shal be appled to the sums
socured by this Securlty Instrument, whetha or not then due, with any excess pakl to Bomower. i Borrower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camer has offered to settle & claim, then
Lender may colect the Insurance proceseds. Lender may use the proceeds to repair or restore the Property Of to pay sums
sacurad by this Security Instrumant, whether or nol then due. The 30-day perlod will begin when the notice ls ghen.

; Uniess Lender and Bomower otherwise agree in wriling, any apphcation of proceeds to pencipal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. i
under paragraph 21 the Property I8 acquired by Lander, Borrower's right 1o any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition gshall pass to Lender to the extant of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shak occupy, eslabiish, and use the Proparty as Boower's principal residencs within
sty days after the execution of this Securly Instrument and shall continue to occupy the Property as Bomower's principal
msidence for at lsast one year after the date of occupancy, uniess Lander otherwise agrees In writing, which congsant shal not
be unreasonably withhaid, or uniess extenumting circumstances axist which are beyond Borower's control Bomowsr shall ndt
destroy, damage, of impair the Property, aliow the Property to deteriorate, or commit waste on the Propesty. Borrower shall be in
default ¥ any forfeiture action or procesding, whether civil or criminal, Is begun that in Lender's good fakh judgment could result
In forfetture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's sacurty intersst.
Borrower may cure such a default and reinstate, as provided in paragraph 1B, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Boarrower's interest i the Property or
other material impakment of the len created by this Security Insirument or Lender's security interest. Borrowes shall also be in
detaukt # Borrower, during the loan application process, gave materially fatse or maccurate information or statements o Lander {or
falled to provide Lender with any material Information) in conneclion with the kan evidencad by the Note, including, but not
lmited to, representations conceming Borower's occupancy of the Property as & principal residence. If this Securkty instrument is
on a isasshokd, Bomower shall comply with a¥l the provisions of the lease. |f Bomower acquires fee tkle to the Propery, the
sasehold and the fee titls shal not merge unleas Lender agrees to tha merper In writing. 7%\?“
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7. Protection of Lender's Rights In the Property. If Bomower fails to perform the covenants and agresments
contained In this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the Proparty
(such as a proceeding In bankrupicy, probate, for condemnation or forfalture or to enforce laws or regulations), then Lender may
do and pay for whatever & necessary to protect the valug of the Property and Lender's rights in the Propery. Lender's action
may inchide paying any sums secured by & ien which has priority over this Security Instrument, appaaring in court, paying
reasonable aHOoMeys' lees and sntering on the Proparty to make repais. Athough Lander may taks action under this paragraph
7, Lender doss not have to 0o s0.

Any amounts disbursed by Londer under this parsgraph 7 shall become additional dabt o! Borrower secursd by this Security
Instrument. Uniess Bomowsr ancd Lender agree 1o other terms of payment, these amounts shai bear intersst from the date of
disbursement at the Nota rate and shall be payable, with interest, upon notica from Lender to Bomrower requesting payment.

8. Mortgage Insurance. if Lender requied morigage insurance as a condition of making the an sacured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the morgage insurance in effect. if, for any reason, the
morigage INsurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the pramiums required to
obtain coverage substantially sguivaient to the morngage insurance previously in effect, al a cost substantialy nml-ulh'lt to the
cost to Borrawer of the mortgege nsurance previously in effect, from an akemate mortgage Insurer approvad by Lender. If
substantially squivalent mortgage insurance coverage & not available, Borrower shall pay to Lender sach month a sum equal o
one-twelith of the yearly morigage insurance pramium being paid by Borrower when the insurance coverage apsed of ceassed o
be in effect. Lender will accept, use and retaln these payments as a loss resorve in beu of morngage insurance. Loss resorve
payments may no longer be raquired, at the option of Lender, if mortgage nsurance coverage {in tha amount and for the period
that Lender requires) proviced by an insurer approved by Lender again becomes available and is obtained. Borrowar shall pay
the premiume required to maintain mongege nsurance in effect, or to provide a ‘oss raserve, unti the raquirement for mongage
nsurance ends in accordance with any writen agreaement between Doirower and lender or applicable aw.

9. Inspection. Lender or its agent may make reascnable entries upon snd Inspectione of the Froperty. Lender shal give
Borower notice at the time of or prior to an inspection specitying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct o consequential, In connection with any
condamnation or other taking of any part of the Property, or for conveyance in Bou 'of condemnation, we hereby assigned and
shal be pald to Lender. M

in the svent of & total taking of the Property, the proceeds shal ba applied to the sums securad Dy thie Securly
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Proparty in which
Ihe fa market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums sacumd
by thie Security Instrument immediately betors the taking, uniess Borrower and Lander otherwise agree in wriing, the sums
sscured by this Securlty Instrument shal be reduced by tha amount of the proceeds mukiplied by the following Faction: (4) the
total amount of the sums secursd immaediately before the taking, divided by {b) the fak market value of the Property mnadiaiely
before the taking. Any balance shall be paid to Bomower. in the event of & partial taking of the Property In which the falr kel
value of the Properly immediately belore the taking is less than the amount of the sums sacured immaediately bedore the taking,

uniess Borrower and Lendar otherwiss agree In writing or unless applicable law otherwise provides, the procesds shail be
applied 10 the sums secured by this Security Instrument whether or not the sums are thien chue.

If the Property i abandoned by Borower, or . after notica by Lender to Borower that the condemnor offers 1o make an
award or seftle 4 claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice ls given,
Lender is authorized to coliect and apply the proceeds, st its option, either 1o restoration or repair of the Property oc to the
aums secured by this Securlty Instrument, whether or not then due.

Unigss Lencer and Bomowser otherwise agree in writing, Any application of proceeds to principal shall not axtend of
postpone tha due date of the monthly paymenis roferred to in paragraphs 1 and 2 or thange thes amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sacured by this Security Instrumant granted by Lander 10 any 3UCCessor in interest of
Borrower shall not operate to release the Kabiity of the original Borrowsd or Borower's Successors in interest. Lander shall nol
be requied 10 cOMMANDS procesdings against any sucCessor In interest or refuse to extend tme for payment or otharwisa
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of
Bomowar's successors in nterest. Any forbearance by Lender in exercising any right or remedy shal not be & waler of of
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The kovenants and

agreaments of this Securlty instrument shall bind and beneft the successors and assigns of Lender and Bomrower, subject 1o the

’ provigsions of paragraph 17. Bomows's covenants and agreements shali be joint and soveral. Any Bowrower who co-signs this

Sacurity Instrument but does not sxecuts the Note: () I8 co-signing the Sacurlty Instrument only to morigage, grant and convey

that Borrower's interest in the Property under the temms of this Sacurity instrument; (b} s not parsonally obligaisd 10 pay the

sums secured by this Security Instrument; and {c) agreas that Lender and any ather Bomower may agree to extend, modly,

forbear or make any apcommodations with ragard to the terms of this Security Instrument or the Note without that Borower's
consant.

13. Losn Charges. i the lban secured by this Securly Instrument i subject to & Kw which seis maximum Ican
charges, and that law is finaly interpreted so that the inurrast or ather loan charges collected or to ba collectsd In connaction
with the loan exceed the permitted iimits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permkied kmit; and (D) any sums akeady coliected from Bomower which axcosded permitted limits will be
refunced to Bomowsr. Lendar may c¢hoose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. If a relund reduces principal, tha reduction will be treated as a partial prepayment wikhout any
prapayment charge under thg Note. ‘

14. Notices. Any notice to Borrower provided for in this Securky Instrument shall be given by deivering R or by madng
k by first class mall unisss applicable aw reguires use of snother method. The notice shall be directed to tha Property Addess
or any other address Bomowsr designaies Dy notice to Lender. Any notice to Lendesr shal bs ghen by fest class mail o
Lende’s addrass stated herein or any other address Lender designales by notice to Borower. Any notice provided for in this
Segeurity Instrument shall be desmsd to have boen givert 1o Borrower or Lander when given as provided in this paragraph.
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18. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the lsw of the
jurtsdiction in which tha Property is located. In the event that any provision or clause of thie Security Instrument or the Mot
confiicts with appiicable law, such confiict shall not affect other provigsions of this Security Instrument or tha Note which can be
given effect without the conflicting provision. To this end the provigions of this Securlty Instrument angd the Nots ars declared 10
be severable. '

; 18. Borrower's Copy. Borower shal be given one conformed copy of the Note and of this Securlty instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. it all or any part of the Property or
any interset in i Is sold or transtemed (or ¥ a beneficial interest in Bomrower is sold or transiered and Bomower s not & naturel
person) without Lender's prior written consent, Landér may, at #s option, require immadiate payment in full of all sums secured
by this Securty Instrument. Howsver, this option shab not be exsrcised by Lander ¥ axerciss i prohbited by lederal law as of
the date of this Sacurity Instrumant.

if Lender sxsrcises this option, Lander sha!l give Borrower notice of accelergtion. The notice shall provide a pafiod of not
jess than 30 days from the date the notice is Celivered or mailed within which Bomower must pay all sums sacured by this
Securlty instrument. i Borrower falls to pay these sums prior to the expiratlon of this period, Lender may invoke any remediss
parmitted by this Sacurity Instrument without lurther notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Ssourlty instrument discontinued &t any time pror to the earler of {a) 5 days {or such other period as
appliceble law may specify for reinstatement} before sale of the Property pursuant 1o any power of sap contained in this Security
instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borower: (8) pays Lende sl
sums which then would be due under this Securly Instrument and the Note as ¥ no accelerstion had occumed; (b) cures eny
delauk of any other covenants or agreaments; (c) pays all expenses incured in snforcing this Securlty Instrument, including, but
not kmited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the len of
this Securlty Instrument, Lender's rights in the Fropaty and Bomower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upen reinstatement by Sorrower, thie Securlty Instrument and the oblgations sacured
heraby shall remain fully affectve as ¥ no acceleration had occuired. However, this right (o reinstate shal not apply in the case
of acceleration under paragraph 17. 4

19, Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this
Sacurity Instrument) may be soid one or more times without prios notice to Borrawer. A sale may resull in a change in the entity
{known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Sacurlty Instrument. There also may \
be one or more changes of the Loan Servicer unrelated to a saw of the Note. it there is & change of the Loan Sarvicer,
Borrower will be ghven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the nams and address of the new Loan Sarvicer and the address to which payments should be made. The notice will also
¢contain any other information required by applicabe law.

90. Hazardous Substances. Bomower thall not cause or pamit the presence, use, disposal, storeQe, OF reisass of
any Hezardous Substances on or In the Property. Borower shall not do, nor aliow anyone eise to da, anything aMacting the
Property that is in viclstion of any Envionmental Law. The praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residantial uses and to maintenance of the Property.

i

Borrower shall promptly give Lender writien notice ot any investigation, clnim.'danund. wwsuit or other action by any
govermnmmenta!l or reguiatory agency or private party involving tha Property and any Hazardous Substance or Environmenial Law of
which Borrower has actusl knowledge. H Borrower leams, or is notified by any governmental or reguiatory authority, that any
removal of other remediation of any Hazardous Substance affecting tha Property Is necessary, Borrower shall promptly take el
necessary remadial actions in accordance with Environmental Law.

As used n this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazerdous substances by
Envionmental Law and the following substances: gasoline, kerosenae, other fiammabie or toxic patroleum  products, toxic
pesticides and herbicides, volathe solents, materials coniaining asbestos of lormaldehyde, and radicactve materiag. As used n
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wheré the Property is located that relate
to heakth, satety or environmaental protection.

NON-UNIFORM COVENANTS. Bowower and Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior {0 acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a} the default; (b) the action required to cure the default; {c} a date, not lesa than
30 days from the date the notlce is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date speclfied in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o bring &
court actlon 1o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default 18 not cured on or before the date specified In the notice,
Lender at its option may require Immediate payment In full of all sums secured by this Security
Instruent without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect al! expenses incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costa of title evidence.

@exﬂ
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shaill publish the notice of sale once a week for three
consecutive weeks in a newspaper published In JEFFERSON County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall dellver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled In the
following order: (a) to all expenses of the sale, including, but not limited to, reasonsble
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it

22. Relesse. Upon payment of all sums sacured by this Sacurity Instrument, Lender shal release this Secuchy
instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes ail rights of l:.-ll..lrtml';lr and
dower In the Property.

24. Riders to this Security Instrument if one or more riders are executed by Borrower and recorded together
with thia Security Instrument, the covenants and agreements of each such rider shall be incorporated nto and shal amend and
supplement the covenants and agroements ot this Security Instrument as if tha rider{s) were a past of this Securky Instrumant,

[Check applcable box(es)]

Adjustable Rate Ricer [ JCondominium Rider (|14 Family Rider

Graduated Payment Rider ]Pinned Unit Development Rider Biweekly Payment Rider

Balloon Ridaer Rate Improvement Rider Second Home Ricer

Other(s) [specly] | -

BY SIGNING BELOW, Borrowsr accepts and agrees tasthe terms and covenants containad in this Security Instrumant and
any rider(s) sxecuted by Bomower and recorded with It.

Signad, seaked and delivered in the prasence of.

Ll ratase——

Bor MARGARET W. EMERSON

(Seaf}
Barrower
ASeal)
Sorrower
[Space Below This Line For Acknowledgment] 4
’ STATE OF ALABAMA, JEFFERSON County s8:
On this __18t  day of Qctober 1998 N,

a Notary Public in and for said counly and In said state, hereby certily that

DOUGLAS L. EMERSON and MARGARET W. EMERSON , Husband and Wife

whose name(s) 8@ signed to the foregoing conveyance, and who are known to ma, acknowledged before me
that, being Informed of the contents of the conveyance, __ they axecutad the same voluntarily and as __ their  act on
the day the same bears daie. '

Given under my hand and seal of office this the ___lst , 1998

My Commission expires: (15/29/99

This instrument was prepared by:
Clavton T. Sweeneg

2700 Highway 280 East, Suite 290E ins
Birmingham, AL 35223

9 ~2393%8 Form 3001 990
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