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MORTGAGE
THIS MORTGACE ("Secwrhty Instroment™) I8 given on  SEPTEMEIR 17TH, 1998 . 'The granwr is

BRUCE D, ANDREWS AND JOY B. ANDREWS, HUSBAND AND WIFE

("Barrower”). This Securlty Ingirument is given 0 WMC MORTGAGE CORP.,

& ’
which Is organived snd existing under the laws of CALIFORNIA , and whose
addressis P.C. BOX 354009, LOB ANGEBLEE, CA 90054

{"Lender™), Bommower owes Lander the peincipal som of

SEVENTY TWQ THOUSAND AND NO/100 Dollas (US. § 72,000.00 ).
This dobt & evidenoad by Bomower's oos dated the sane dase a9 thig Security Instroment ("Nows™), which;mvﬂumr
monthly paymeats, with the fall debt, if not paid carlier, doe and payable on OCTOBER 157, 2028
mmmmwunmmummdmmwwmmmmmmmm
exteasions and modifications of the Now; (b) the paymcat of all other sums, with interest, advanced under pamgraph 7 ©
protect the secprity of this Secxrity Instrument; and (¢) the parformance of Bomower's covenants and agreamenty under this
Security Ingtrament and the Nots, For this pmpose, Borrower doos harehy moctgage, grant and convey to Lender and Londer's
successors and asxigns, with power of agle, the following deperibed property located in  SHELBY

Connry, Alabsma-
LOT 24, ACCORDING TQ THE SURVEY OF SCOTTSDALE, FIRST ADDITION, AS
RECORDED IN MAF BOQK 7, PAGE 14, IN THE OFFICE OF THE JUODGE OF
FROBATE OF SHELBY COUNTY, ALRBAMA,
!
which has the address of 1024 HENRY DRIVE, ALABASTER {Suwe, Clay),
ALABAMA-E{rngie Family-FRMATHLMC UNIFORM 10228001
INOTRUMENT Form 3007 890
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TO HAVE AND TO HOLD this proporty unk Lender and Lender's successors and assigns, forover, togecher wish afl the
improvernents now or hereafier arected on the propeety, and All easements, sppiwienances, aad fixtiwes now or hereafinr & part
of the propeety. All replacecnents and additions shall aleo be covered by this Secority Ingrument. All of the foreguing is
refarred w0 in this Soeurity Insttwnent as the "Propenty.”

BORROWER COVENANTS that Bacrower is Inawfully sedsec of the estme hereby conveyed and has the rigiv 10 morntgage.
oot and Sonvey the Proparty and that the Property is moencumbered, excapt for encombrances of record. Borrower warrants
and will defend peneraily the tie 10 e Property against all clrims and demands, tubject to my encombrances of record,

THIS SRCURITY INSTRUMENT combines unifoem covenmats for national use and non-uniform covenants with himized
varisdony by risdiction w0 constinee a miform secwrity instroment covering resl property.

UNIFORM OOVENANTS. Borower arvd Lender covenant and agres as follows:

L. Fayment of Principal and Interest; Prepayiumt and Late Charges. Barrower shall prompidy pay when doe the
principel of snd msmest on the debt evidenced by the Note snd any prepeyment and Iate charges doe coder the Now. '

3. Funds for Tanes and Insurance. Subject o applicable law or ©0 a wiltlen waiver by Leader, Bomower shall pay o
Lender cn the day monthly payments are due under the Note, until the Note ix paid in full, a um ("Funds") for: (a) yesrly taxes
and asscssments which may atin priority over thiz Secawity Insttument as a len on the Propexty; (b) yearly leasshold payments
or ground reats on the Propety, if sny; (¢) yearty hazard or peoperty insurance preminms; (4) yesdy flood insurance premiums,
i my; (¢) yaly morgage iInsurance prembms, it sy and (f) any sums paysdie by Hosmower to Lander, in accordance with
the provigions of paragraph 8, in lisu of the peyment of morigage insurence premiums. These items are called "Escrow Items,”
Londer may, st any tme, collert and hokd Funda in ar smoont not 0 exceed the maodmnm amount a lender for a federslly
relazed mortgage loan may require for Bomower's escrow account under the faderal Real Bstwe Seutement Procedures Act of
1974 a3 smended from time w ime, 12 US.C, Section 2601 & sag. ("RESPA™), anless ancother law that applies to the Funds
sols a jesser amopnt, If so, Lender may, st any ime, coflect and hoid Fonds in an amount not m excesad (he lesser smount.
Lender may cstimate the amount of Funda dne on the basis of carent dais and reasonable estimates of expenditures of funxe
Escrow Tins or otherwise in acoordance with applicable law,

The Funds shall be beld in an instmtion whosc deposits are ingmred by a federnl agency, mstoméntality, or entty
(lochuding Lender, i Lendar is such an instinntion) or in a0y Federal Home Loan Bank, Lendor shall apply the Funds to pey the
Escrow Itemns, Lendey may not charpe Borrower fir holdting snd applying the Punds, annnally analyzing the eacrow account, or
verifying the Escrow Iems, nnless Lander pays Bormower fmerest on the Funds and apphicable lew pennits Lendsr 1o make such
a charge. Howevx, Lender may require Bocrower 10 pay a ono-time charge for an imdependent real estaie mx reporting sarvics
used by Londer in conmection with fhis load, unlies law provides omherwisé. Unless an agreament & made or
applicahle Ixw requirés mtevest w0 be paid, Leader ghall not be requirad 1 pay Borrower any interedt or esrnings on the Funda
Bormowor snd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an snnual acoounting of tw Funds, showing cxedits and debits o the Punds and the purpose for which each
debit 10 the Punss was medie. The Funkia are pledged ss additional security for all muns secured by this Security Instrument.

If the Funds held by Lendar excesd the amownts permitied to be held by applicable law, Lender sha]l account 10 Bovrower
far the excess Fands in accordance with the reqrriremants of spplicsble lew. If the amomnt of the Funds beld by Lendar st mny
time i not sufficiont 0 pay the Eecrow Jtems when due, Lender may 90 notify Borrower in writing, and, in such case Barrower
shall pay © Lender the amount necessary o make up the deficiency, Borrower shall make up the deficiency in no mare than
rwelve monchly payments, st Landen’s sole discretion.

Upon payment in full of afl sums secured by this Security Instrament, Lender shall prosaptly refond 0 Bomower soy
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Propexty, Lender, pricr 1o the acquisition or sale
of the Proparty, shall apply any Funds held by Lendar o the time of acquisition or sale a3 a credit against the sums secimed by
this Security Inserument.

3. Application of Fayments. Unlegs applicable law provides otherwise, all payments received by Lender under paragrapha
1mdzm'umm © sy prepayment charpes dne under the Node; second, 10 amounts paysble under paagraph 2;
third, to imerest due; fourth, 10 principal due; and Iast, 10 any late charges doe under the Note,

4. Charges; Lisma. Borrower shall pay all taxes, asseasmnenty, cherges, fines and impositions stributable © the Property
which may atmin priovity over (his Security Instrumant, snd leasdhold payments or gromnd rests, if any. Bomower shall pay
these chligations in the mannér provided in paragraph 2, or if not pakd in thes manner, Bowrower shall pay them on time directly
to the person owerd payment. Borrowar shall promptly farndsh to Lender all notices of amounts 10 be paid under this paragraph.
If Barrower makes thess payments direcdy, Bomower shall prompidy furnish o Lender recaipts evidencing the payments,

Barrower shall prompily discherge any Lien which has priority over this Security Insttument unless Borrower: (a) agrees tn
writng w the payment of the obligarion secared by the ien in a manner acceptable 10 Lender; (h) conmesry in good faith the ien
by, or defends ageinst snforcement of the Len i, legal proceedings whick in the Lender's opinéon operse w0 prevent tie
enforcemant of the lien; or (c) secures from the bolder of the lion an agreement satisfaciory w0 Lender subordinating the Hen to
thiy Security Instrument. If Lender deternines that any part of the Property is subject (o & Hen which may atisin priority over
this Security Instrumnent, Lender may give Borrower 8 notice identifying the Hen. Borrower shall satixfy the Han or take one or

. b
more of the actions set forth above within 10 days of the giving of notice. 10226001 Form $001 9/90
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5. Hamard or Property Insursnce. Borrower shall kaeop the mnprovements now existing or hereafir arccted m the
Fropety insared agsinit loss by fire, hazwds incioded within e term "exsended coversge” and any other hazards,
ficods or flooding, for which Lender requires insurance. This incrwrance shall be maiowined fn the amoents mxd for the periods
ummmmmmummumwwmnwlw
which shall not bo onressonsbly withheld. If Bormower fails w0 maintsin coverage described above, Lender may, & Lendar's
option, obiein coverage 10 protect Lander's rights in the Property in acoordance with paragraph 7.

All insmrence policios and rencwals shall be accepibie 10 Lender and shall inclode 4 sumderd MOcigage clanse. Lender
shall have the right 10 bodd the policies and renewals. If Lender requires, Borrower shatl promptly give o Lender all receipts of
padd preminms snd renewal notces, In the event of Jos, Borrower shall give prompt notice to the msmrnce carier and Lendes,
Lender may make proof of Joss if not made prompidy by Bomowss.

Unless Loodar and Borrower otherwise agros in writing, insorance procesds shall be applied to resioration of repeir of the
Property damaged, if the resoretion or repair ig economically fopgible and Lendex’s security i3 nof leesencd, If the resoration or

mMMuWaMthumthWmMm
secured by this Secyrity Instrument, whether or not then due, with any éxcass paid (o Bomower, If Barrower abindons the
Property, or dogs not saswer within 30 days a notice from Lender that the insurance carrier hat offered tn settle & clahm, then
may collet the msurancs proceeds, Lendor may nee the proceeds 10 repair or vestore the Property of 10 pay sums
by this Security Ingrument, whether Or not én ous. The 30-day pariod will begin when the notice is given
Unlogs Lender snd Bocrower othérwise agres in writing, any application of proceeds two principal aball not extend or
the dus dete of the monthly payments referred 0 in paragraphs 1 snd 2 or changs the amount of the paymenty. If
under pacagraph 21 the Property is acquired by Lender, Barowar’s right to any mmuance policics and proceeds resaking from
the Property prior i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. QOceupancy, Pregervation, Maltutenance s Protection of the Property; Borrowar’s Loan Application; Laaseholds.
Borrower shall occupy, establish, and use the Proparty as Borrowor”s incipal residence within sixty days afier the execution of
this Security Instromnent md shall conthae o occupy the Proparty as Bomower's principal residence for at least one year after
the dare of occupsacy. unieas Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating citcumstanoes exist which are beyosd Bomower®s control Boorower shall not destroy, damsge or impak the
allow the Property m deeericraee, Or commit wasts on the Proparty. Borower shall be in defank if any forfeimre
action of proceading, whether civil or criminal, i begun that in Lender's good faith judgment could resalt in forfeimre of the
Froparty or otherwise maserially impair the llan created by this Sacority Ingtmment or Lender's secxmity interest. Bormower may
cure soch a defsult and reinsinds, ax provided in paragraph 18, by cansing the action or podcaading B bs Jdismiissed with a mling
that, in Lender’z good faith detorminasion, precindes forfeiture of the Barrower's interest o the Property or other mateeinl
impairment of the Hen creased by this Security Instrument or Lender’s secwnity imterest. Bormower shafl also be in defanlt if
Borrowar, during the loan application process, gave maerially falie or inaccurste information or stetements to Lander (or faiied
o provide Lander with sny material information) in comnection with the loan evidenced by the Note, incloding, but not hmiged
o, representations concammg Borrower's occopancy of the Property as a principal rexidence. If this Securky Insemmnent i on &
Jeaschold, Bommower shall comply with al the provisions of the lease. If Borrower acquires fee thle w0 the Property, the
lcaschold and the fo tifle shall not mergs unless Laxxier agress o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants snd agreements contained in
this Security Instrumént, or there 1a a logal proceeding that may significantly sffect Lapder's rights in the Property (such as a
procesding in bankmpecy, probase, for condomnsion o firfeltore or to enforce laws or regulstiona), then Lender may do and
pay for whatever is nocossary 10 prowct the valne of the Property and Lender's rights in the Property. Lendex's actions may
inchids -paying sny sums secured by a Hen which has priority over thig Security Instromént, sppearing in court, peying
reasonable attoreys’ fess and entering on the Property 10 make repairs. Although Lender may take action under thiz paragraph
1, Lendér does not have o do .

Any smoynts dishursed by Lender under this paragraph 7 ghall become additional debt of Borrower secared by this
Security Ingtrumnant. Unless Barower and Lender agres 1o other wems of payment, these amounts ghall bear intarest from the
date of disimirsement st the Note rame and shall be paysble, with interest, upon novice from Lender 10 Bomower reqoesting
payment

8. Mortigage Insurance. If Lender required mortgage insurance as a condition of making the iosn secired by this Securily
Instument, Barrower shall pay the premiums reguired v mainiein the mortgage insurance in affect, If, for say reason, he
morigage insyrance COVErage required by Lender lapses or ceases tn be in effect, Borrower shall pay the premiums required ©
obtzin coverage sobstantially equivalent to the morigage insumnee previoualy in effect, at a cost substandially eqnivalent 1o the
cost W0 Bocrower of the mortgage insurence previously in affect, from an aliernme mortgage insurer spproved by Lender. If
substantially aquivalent morgage ingorance covérage is not availabls, Borrower shail pay to Lender each month & fun égual i
one-twelfth of the yemiy morigage infurance premitim being paid by Bomower when the insurance ooverage lapsed or ceased o
mmeﬂmlmhwmmmmdmquabnmhhdmwm%mw
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paymonts My 00 Jooger be required, at the option of Lender, if mortgage insursnce coverage (In the amoumt and for the paxiod
that Lender requires) mrovided by an ingurer spproved by Lander again becomes aveilable and is obmined. Borrower shall pay
the preoiams required o mainsth morigage insoramos in effect, or 1 provide & loss reecxve, untll the requirement fior mortgage
nsurance énds in acdordance with any wrigten agresnnt batween Borrowsr and Lender or spplicabile law,

9. Inspection. Lander or jts agent may maks reasonsbie entries wpon mnd inspections of the Property. Lendar shail give
Bamower notios i the thesss of or prior ©0 an Inspection specifying reasonsble causs for the inspection.

10. Condesanation. The proceeds of any sward ox clain for danages, direct or consequential, in conoection with xay
condemination or other taking of mmy part of the Property, or for conveyance in lan of condemnation, sre hereby assigned and
shall be paid t» Lendee.

In tha svent of a tomal aking of the Property, the proceads shall be applisd 1o the sums secomed by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borfower. In the event of a pantial taking of the Property in which the fafr
mitket valus of the Property immediaely before the mking is agual 10 or prester than the smount of the sums secured by tins
Secrrity Instroment wwmedisiely befiore the taking, unless Botrower and Lender otherwine agree in writing, the soms secured by
cifs Security Instromenit shall bo reduced by the anount of the procesds muliiplied by the following fraction: (A} the total
mdmmmwmmm divided by (b) the fair maket vatue of the Property immediztely
before the miking. Any balagce aball be paid 0 Borrower. In the event of a pardal wking of the Propety = which the fxir
marieet vaino duhmuwmumnmmmMmmewmm

If the Property is sbandoned by Bormower, or if, afier notice by Lendar i Bommower that the condemnor offers to make an
awnd Or seatie & clain for damages, Borower fails 30 respond 0 Lender within 30 days aer the date the notdce is given.
Lender it authorized 10 oollect and spply the proceads, at irg gption, eliher 10 restoration or repair of the Property oc to the sama
secured by this Secuxity Instrament, whether or not then Joe.

Unless Londar sd Borrower otharwise apee in woting, any applicadon of procceds w0 prncipal shall not exeend or
pospona the due date of the monthly payments refawred (o in paragraphs 1 and 2 or change the anount of such payments.

11, Borrower Not Releasad; Rorbearsnce By Lender Not 8 Walver. Exiengion of the time for payment or modification

of amoctization of the sams secored by thia wlmmﬂwmwmmhm nfﬂwnwe_rm

of ibe sy wecmred by this Security Dutrament by of any demend made by the criginal Borrower or Boxrower's
saccesors in interem. Any forbesrance by Lender in any right or remedy shall noe be a waiver of or precinde the
exercise of apy right or remedy.

12. Successors and Amdgua Bound; Joint and Severul Linbllity; Co-gsigners. The covensnts and agreementy of this
wmmwmmmmmmammm.mm_mmd

Instrument bt dots not execute the Note: (o) Is co-gigming this Security Insmument only (0 mortgage, grant snd conrvey st
Borrower's intevest in the Proparty mnder the torms of this Security Instrument; (b) is not personally obligawed w pey the sums
seciired by thig Secuxity Instrament; and (¢) agress that Lender and any other Borrower may agree o extend, modify, forbess or
make any sccommodations with rogard 1 the wrimg of this Security Instrument or the Note withour thar Borrower's consent.

13. Losn Charges, If ihe loan secured by thiy Secwrity Insumment is subject w a law which sets maximum losn charges,
and that law is fnglly inprwted 30 that the intevest o other loan charges collecied o o b collected fn conneotion with the
loan excead the parmitsed Limits, then: (a) oy sach lomn charge shall be rediced by the amount necossary to redice the charge
o the pormitied himil; mad (b) any soms atready collectsd from Borrower which éxceeded permitted Limirs will be refunded i
Borrower. Lendar may choose &0 make thix refimd by reducing the principal owed under the Nose or by making a direct
payment v Borrowes, If a refund recuces principal, the reduction will be treated as a partial prepaymoent without any
prepayment changes mnder the Noee

14. Notioss. Any notice © Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another nethod. The notice shall be directed w0 the Propesty Address
or any other address Boorower designatos by notico 10 Lender. Any potice to Lender shall be given by first class mail w0
Lander’s address sapded barein or any other address Lander desigoztes by notice 1 Barower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given 0 Borrower or Lender when given s providicd in this peragraph.

15, Governing Law; Severabiity. This Security Instrument shall be govamed by fedaral Iaw sad the law of the
jurisdiction in which the Property is Jocated. In the svent rthar any provision or clanse of this Sceurity Instrument or the Note
confhicts with spplicabie law, such conflic: shall not affect other provisions of this Security Inscument or the Note which can be
ﬁ:mmummﬂm To this end the provisions of this Security Instrurnent snd the Note s declered
10 be scvershie,

IG.WIM.thWmde&MMdMMWTL
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17. Transfor of the Proparty or a Beneficial Inisrest in Borrower. I all or suy pat of the Property or mny intevest I k
is s0ld or translexred (or if & beneficial ingarost in Borrower iy soid or tansferred and Borrower is not & nanral person) wikhout
Lender's prior writem consent, Lender may, st its option, roquire immedisse paymest in full of all suns scared by this
Security Ingtroment,’ Howewr, thig option shall not de exercised by Lender if exercise is prohibimd by foderal law as of the dme
of this Security Ingtrement,

If Lender exarciscs this optdon, Lender shall give Barrower notice of acoclaration. The notice shall provide a perfod of not
lcas than 30 days from ths dais the notics is dalivered or mailed whhin which Barrower must pay all sams secured by this
Security Insument. If Boerower fails 10 pay these somy prior © the expirstion of this perind, Lender may invoks sy remedies
permitad by this Sacarity Ingrument withou farther notios or domand on Bosrowr.

15. Borrowsr's Right 0 Reimstate. If Boower meets cectin coaditions, Borrowor shill have the right 10 have
snforcement of ks Secmity Instument discootinned at mny time prior o the esslier of: (X} 5 'days (or such other peandd &t
applicsble law may specify for reinsmeenent) befors sale of the Proparty purmumnt o say power of mle contained in this
Security Instrampent: or (b) entty of a judgment eofarcing this Secwrity Instrament Those conditions are that Borrower: (a) pays
Lender sil sums which then would be duoe under this Secwity Instrument and the Note 5 if no acceleration had occurred; (b)
cures any default of sny other covenants or agreoments; (C) pays all expenges incurred in enforcing this Security Instroment,
inchuding, bt not limised 0, reasoneble ancmmeys fees: and () mkes such action &5 Lander may reasonably require to assure
that che M of thds Securicy Insoament, Lewder’s righx in the Property and Borrowet's obligation to pay the smms socured by
this Secwity Instrurpent shall continoe unchanged. Upon reinstmement by Barower, this Secarity Instrument and the
obligations seczred hereby shall remain folly effective as if no accelaration had occurred. However, this right to reinswate shadl
not apply in the cass of sccelerstion under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Noto or & pertial imterost in the Note (ingether with thus Security
Tnstrumant) may be sold one or mare times without price aotics i Boerower. A sale may result in & change in the entity {(known
as the "Losn Servicer™) thet collects monthly payments duc uader the Nowe and this Security Instramedt. There alsd may be one
or moxe chaoges of the Lomn Servicer unrelsted to a sxle of the Note, If there is a chmge of the Loan Servicer, Barrower will be
given wrinen notico of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name md
address of the new Lom Serviow and the address to which payments should be made. The notice will slsc contain any othar
information required by spplicable law. ‘

20. Hasswdous Sebstances. Borrower shall pot canse or pearmit the pressucs, use, dispossl, storage, or releasc of an
Harardons Substances on or i the Property. Borrower shall not do, nor allow myone else © do, anything affecting G
Property that is in violation of any Environmentsl Law. preceding two smiences shall not apply to the presence, use, or
storags on the Property of small quantities of Hazardons Substances that sre generally recognized ip be appropriste to normsl
regidential uses and ¥ mainnence of the Propeny.

Borrowsr shall proaipily give Leoder writeo notce of any investdgation, claim, domand, lawseit or other action by any
govemmentsl or regnistry agency or private party involving the Property and any Hazerdons Substance or Environmental Law
of which Borrower has actal Imowiedgs. ¥ Boerower learns, or is notified by say governmental or reguismory suthority, tha
any removal or other remedtiption of sny Hazardous Substance affecting the Proparty is necessmy, Borrower shall promptly take
all necegsary remedial actions in accondence with Environmentsl Law.

A2 used in this perngraph 20, "Hazardous Substances” arc thoee substanced defined a7 oxic or harardous substances by
Environmenisl Law and the following mbemnces: gasoling, keroscne, other flanmable or wxic petoleumn producs, toxic
posticides and berbicides, volstile solventy, mattrials contsining ssbestos or formalkdchyde, and radicactive materials. As nsed in
trs peragraph 20, "Envivonmeetal Law™ meéans federal laws and laws of the jurisdiction where the Property i3 located that
relate to health, safety or envircumental prosection. '

NON-UNTPORM COVENANTS. Bormower and Lender further cOvenant and agree as follows:

21. Aocalarstion; Ramediss. Lander shall give notice to Borrower prior to accaleration following Borrower's braach
of any covenssi or agresment In this Security Detrament (bat not prior to sccelerstion undar paragraph 17 unles
applicable law prevides otherwine). The notice shall ipacify:  (2) the defanikt; (b) the action required to cwre the defiuk;
{¢) a date, not lass tham 30 days from ths dete the notice s given (0 Boryower, by which the defanlt must ba cured; and
{(d) that fuilure to cure the defanit o or before the date spedified In the motice may result in accalaration of the sams
secured by this Security Instrument and sale of tha Property. The notice shall further inform Borrower of the right ¢o
reinstate afver nccelerntion and the right to bring a court action to aseert the non-exisience of a defauit or any other
defense of Borrower to accaleration and sale. If the default is not cured om or before the date specified in the motice,
Lendeor, st its option, may require immediate payment tn foll of all sums secored by this Secwrity Instrument withomt
further demand and may invoke the powsr of sule and any other remedies parmitted by applicabie law. Lender shall be
antitied to coliect all sxpetad locurred In pursying the remedies provided in this paragraph 11, including, bet Bot Hmited
to, reasonable attorneys” foes and costs of tite evidence.

o
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I Leader tavokas the power of sale, me-mﬂlmﬂuhhrHihHWh

week for three comsecutive weeks i & sewapaper publiched In
paragraph 14, Lendar shall peblish the notice of vals coce » e

{Check applicable box{os)]
Adjuseable Rats Rider Condomininm Rider 14 Fomdly Rider
Gradusecd Payment Rider Planned Unit Development Rider Biwvekly Paymeant Rider
Balloon Rider Rate Inprovement Rider Second Home Rider
VA, Rider Other(s) [specify)

BYWW.WWNW?MMMWMh“MWH
in sy rides(s) executad by Boarower snd recorded wigh it :

Witnagses:
i et (Seal)
-Bormpuer
(Seal)
v —— — J REWS -Borvowrer
S —_—(Seal) — — (Seal)
- “Borrower -Borrowsr
STATE OF ALABAMA, County #s:
i th of S 4‘:..'31{:1.. C fc?l?'a A é‘u" r }‘lm*— 'I.H..—‘+
Cowas 17 o ¢ ,.Nmmhmmmmmthngwﬁfyu

51““-*-4- 0 Arndresy a :Tcay B. Andrew

, Whoss oame(s) QA/C signed o the

foregoing conveymce, and who A/ known to me, acknowledged me that, being informed of the consats
of the conveyancs, +he v executed the seme volnnearlly and a6 Fh <t act on the day the same bomrs dase.
Griven under my haad and seal of office this 191 dyol  Septfemben , 1999 .
My Commission Expires: ¥ /30/0 2 % e A
: Aty
This mstument was prepared by b
~SP{AL} 8t 121,01 Page 0 oF § Form 3001 890

MFAL3112-00/533
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 17TH day of
SEPTEMBER 1958 , and is incorporated into and shall be deemed

to amend and ement the Mottgage, Deed of Trust or Security Deed (the "Security
Instrument®) of same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note") to

WIS MORTGAGE CORP.,,

the "Lender”) of the same date and covering the Property described in the Security
nstument and located at:

1024 HENRY DRIVE
ALABASTER, AL 35007

[Proparty Addresi) ,_

THE NOTE CONTAING PROVISIJONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWERN’'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota ides for an initial interest rate of 5.2300 %. The

Note provides for changes in the interest rate and the monthly payments, as follows:

MULTSTATE ADJUSTABLE RATS NDER - UDOR INDEX - Elnd? Farnily

Fagh 1 ol &
ﬂ;;lﬂm'!m MEATNONIE LABER PORMS, INC. - (B0013:17-0848 S15U
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
sﬂginnrmmlﬁﬂwmchmemmeﬁrﬁdayuf OCTOBER
2000 , and on that day every sixth month thereafter. Each date op which my

intarest rate could change is called a "Change Date,”

the Index is no longer available, the Note Holder will choose a new index

London market ("LIBOR"), as lhhodinTMWlilMde:
mmtmmlnduﬁﬁmnv' as of the hmmuyofﬂ:enmwm
which the Change Date occurs is called the "Current Index.

If
based upon comparable information. The Note Holder will give me notice of this choice.

Caleniation of Changes
(Bv?fnrethhanseDm.ﬂleNmHnldcrwﬂlmlculthmyminwut

b

adding £Ix AND CcNB HALF percentage point(
( £.5000 %) to the Curyent Index. The Note Holder will then round

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject

the limics stated in Section 4(D) below, this rounded amount will be my new interest rate

unti] the next Change Daze.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to x the unpaid principal that I am expected to owe at Change Date in full

O mcarest rate T o recquired 1 say '

interest ate 1 am required to pay at the first Change Date will not be greater than
H'Tmu hn&nﬂ slfégoﬂihs: Date h;'my - than

rate will never be i or 6n any $ _ maore

ONE PERCENT from the rate of interest ] have been paying for the preceding

six monghs, My interest rate will never be greater than 15.7500 % or

less than $.2500 %,

a::'li'm'l'“ Faga 2 af & 15U

A T A
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(E) Effective Date of Changes
Mymwmutmwmmeﬁw&vemmmmm.lwmgmﬂmm
of my new moathly payment beginning on the first monthly payment date the
Date until the amount of my monthly payment changes agan.

(F) Notice of '

’I‘heNmHgfldu ﬁumﬂmw&mﬁﬂwmmwtﬁ
and the amounnt mo yment before the effective any change. no
ﬁummmm%on:ﬂ@bthmbegmmmmmuﬂcmmmm

IN

mumber of a person who will answee any question I may bave regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

BORROWER
Uniform Covenant 17 of the Security Instnument is amended to read as follows:

: y
will not be impaired by the loan assumption and that the risk of & breach of any covenant or
agreement in Security Instrument is acceptable to Lender.

To the extent itted by applicable law, Lender may charge a reasonable fee as a
conﬂﬂmmhﬂ%mﬁalmmﬂom{nm
transferee t0 sign an sssumption agreement that is acceptable to Lender
the transferee 10 keep all the promises and agreemnents made in the )
Instrument. Borrower will comtinue t0 be obl under the Note and this
Instrument unless Lender relesases Borrower in writing.

If Lender exercises the option to require {mmediate payment in full, Lender shall give

BoﬂowmofmdmﬂomThamshﬂlngidouuﬁodofmlmmm ys
from the dme the notice is delivered or mailed within wh B_o:rmmustplyallmnu

ﬁ;ﬁ?ﬂﬁ?m Pags B of 4 818U
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Imm'HBmmwfaﬂswpaythucmEs to the

a:ptmhnufﬂm Lender may invoke any remedies permitted by Secunty
m'noﬁunrdmandnnw

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustsble Rate Rider,

e

—_— (Seal)
“Borrowar
— S (Seal)
-Roxrowsr
(Seal)
-Borrower
ﬂﬂ‘l?ﬂﬂ? O Page 4 of 4 164
MICDIT (390) 1e2380L

Insl ¥ 1398-33870

L0/08/1398-33873
08:03 AN CERTIFIED

SHELEY COUNTY JUDGE OF PROBATE
010 CRM 139.90




