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THIS INSTRUMENT PREPARED BY:

NAME: William H. Halbrooks

ADDRESS: 704 Inda’gendence Plaza

MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama

State of Alabama

Jefferson COUNTY

Enow AU Mex By Bhese Presents, that wherean the madersigned Willle Marie Lee and husband,
1 Teddy E. Lee

justly indebtedto  Gilbert O. Fredrick II1 and Kimberly C. Fredrick

—_‘d—l—“—

II

M—_‘_

in the sum .:.f' Two Hundred Forty=-Five Thousand and no/l00---—==—-———- ——————— Dollars

evidenced by one  promissory note of even date herewith according to the terms
and conditions of said note

and whereas it is desired by the undersigned to secure the prompt payment of said indebtednm with interest when

v Ty g

the same falls due,
Now Fheefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Willie Marie Lee amd husband, Teddy E. Lee

do, or does, hereby grant, bargain, sell and convey unto the said Gilbert 0. Fredrick III and
Kimberly C. Fredrick

(hereinafter called Mortgagee) the following described real property gituated in < ﬁ »
o+ w4
Shelby County, Alabama, to-wit: % ':'4 i
-
2 5y
See Attached Exhibit "A" for Legal Description. !'Id <
*E§
g
This is a Purchase Money Mortgage. Q

See attached Real Eatate Mortgage Hrap-afound Proviselons which are incorporated
herein and made a part hereof.

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAYE AND TO HOLD the sbove granted premises unto the sald Morigagee forever; and for the purposs of [urther secunng
the paymant of 1xid indebtedness, the und:r:irnld. sgress to pay all taxes, or sasessments, when leguily imposed upon 3akd premises,
and should defauit be made in the payment of same, sald Morigages hes ths option of paying off the same; and to furthar secure ssid
indebtednes:, the undersigned ugrees to keep the improvements on said real estate insured sgainst Joss or damage by fire, Hghining
and tornsdo for the raasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payabis 1o jald
Mortgagee, as the interest of said Mortgagee may appesr, and promptly to deliver sald policies, or any renewals of sald policies, to said
Mortgagee; and if undersigned fall to keep said property iniurfd as sbove specified, or fuii to daliver sald insurance policies 1o said
Mortgzagee then ssid Mortgagee has the option of insuring sald property for sald sum for the benafit of 32ld Mortgages, the policy, if
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so sxpended by mld Mortgiges (Or 13Res, 13-
sessments or insurance, shall become a debt to said Mortgagee, 1dditional to the debt hereby specially secured, and shall be covered
by this morigage, and basy interest from the date of psyment by said Mortgages, 8ad be &t once due and payable.

Upon condition, however, that i the sald Mortgagor pays saidindebtedness, snd relmburies sald Mortgages for any amousts Mort-
gagee may have sxpended for taxes, zisessments and insurance, and the Interest therson, then thiz conveyanca to be null and void, but
should default be made in the payment of any sum capended by the said HOP?I’“. or 1hould 1aid Indsbtedness hersdy secered, or any
part thereof, or the interest thereon, remain unpald at maturity, or should the Interest of sald Mnrtmu in maid property betoms io-
dangersd by reasoh of the enforcement of any prior lien or Incumbrance therson, 50 41 10 andanger debt haredy pecured, or ¥ any
ststement of Ben is filed under the Statutes of Alabama relsting to the llens of mechanles and materhslmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the dabt of ARy part thereof ar of the Hen o8
which such statemant is based, then In any one of said events, the whole of said Indebtsdnasy heredy secured shali at oncs become
due and payable, and this mortgage Be sublect to foraclosare s now provided by iaw |n cass of past due mortgages, and the s2id Mort.
gagee shall be authorized to take possession of the premises heredy convayed and with or without first taking ession, after giving
twenty.one days notice by pudlishing once & weak for three consecutive weeks, the time, place ind termos of sals, In KOMmE DewIpa&PRr Pub-
¥shed in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgages may desam best, in front of the Court
Houte door fn said County, at public outery, 1o the bigkest bidder for cash inmlr the proceeds of sald sale, First, to 1he expense
of advertising, selling and conveying, Including n reasonabla attorney’s fee; Se . to the pavment of any amounts ikat may bave

heen expendad, or that it may be necesssry then to expended In paying insurince, taxes, or other incumbrances, with interest there-
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‘ ayment of said Indebtedness in full, whather tha same shall or shzll not have fully matured, at the date of said
fu"'.‘rﬂdmﬁ.'ﬂieft r:llll be colleotnd bayond the day of sste; sad Fourth, the remalnder, if any, to be turned over to the 3ald Mort-

gor; and the undersigned, further sgree that said Mortpages miy bid at said sale and pwrchase sald property, H the highest bidder
therefor, as though » stranger harato, and the person acting 33 auctionssr al such sale s haraby suthorized 2ad empowersd o g2a-
cuts & desd to the purchaser thareo! ln the name of the Morigagor by such auetionser as agent, or sttornay in faet; and yadarsigwed
further sgree to pay 4 reasondble attorney's fee to ssid Morigages for the foreciosure of this mortgage in Chancery, should the same
be 1o toroclosed, sald fee to Be & part of the debt hereto secured.

It is expressly understood that the word "Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
ar to the corporstion named as grantee or grantees In the granting ciaule harein,

' i b ' this moet-
A tate or Interest herein conveyad o said Mortgages, or any right or power granted to sald Mortgages in or
grge s hl:{l:; sxpresily eonvayed and ,rlntld to the helrs, and :':lnts, and assigns, of said Mortgagee, or to the fuceessors smd
agents and assigns of said Mortgages, if 3 corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 3rd day of August 19 98

WITNESSES: - |
_‘ﬁ}.ﬂ.&a.::—._m—LLﬂ— .. (Seal)

Willie Marie Lee

e errrniea e (SR

?7;;@?' E“:_é&'___k (Seat)

Teddy E. Lee

(Seal)
M

STATE OF Alabama ‘

General Acknowledgement
Jefferson County

1, the undersigned, , 2 Notary Public in and for sald County in said State,

hereby certliy that Willie Marie Lee and husband, Teddy E. Lee

whose name 5 are signed to the foregoing conveyance, and who are known to me, acknowiedged bafors me on this day, that belag in-

formad of the sontents of the canveyance CheY executed the same voluntarlly on the day the same banry date.

Given under my hand and offielal senl this 3rd day of August 19 9§

Notary Pablic.

STATE OF , Corporate Acknowledgement
COUNTY OF
1, a2 Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

i : ' ledged before me on this
corporation, is signed to the foregoing conveyance, and who is known to me, acknow

;ay :ﬁ:t, being infgrmed of the cmftents of the conveyance, he, as such offizer and with full authgrity, ¢xecuted
the same votuntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

]
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REAL ESTATE MORTGAGE WRAP-ARQUND PRO?ISIOﬁS

It is understood that the mortgaged property 1is
subject to a certain mortgage (the "first mortgage") held by

Eunmn_zm;_g;a_q {the "first mortgagee")
aving an unpaid principal balance as of _August 3 '
000.00 . payable in 200 equal monthly

1998, of §__ 200

installments of 3 each. With respect to the
first mortgage, the mortgagers and mortgagees agree as
follows:

1. That the mortgagor will pay directly to the
mortgagee, its successors and assigns, the installments of
principal and interest and any other sums required by the
first mortgage in accordance with the terms of the note
hereby secured and will not make payment whatsoever directly
to the first mortgagee or regquest any release, partial
release, amendment or othem modification of the first mort-
gage without the prior written consent of the wrap-around
mortgagee, its successors and assigns;

e 2. That the mortgagor will render such per-
foFmance to the wrap-around mortgagee as may be required of
the mortgagor by the terms of the first mortgage;

3. If an event of default shall have occurred
hereunder or under the first mortgage, in addition to any
other rights and remedies available to the wrap-~around
mortgagee, the wrap-around mortgagee may, but need not, make
any payment or perform any act required under the first
mortgage, in any form and manne¢r deemed expedient by the
wrap-around mortgagee, and may, but need not, make full or
partial payments of principal or interest on the first mort-
gage, and purchase, discharge, compromise or settle the
first mortgage and in the event the wrap-around mortgagee
shall make any such payments to the first mortgagee, the
wrap-around mortgagee shall be subrogated to the rights of
the first mortgagee against the mortgagor and the property

which is subject to the first mortgage;
b

4. I1f for any reason, other than the wrap-around

mortgagee's failure to make payments of installments on the
first mortgage, as hereafter provided, the indebtedness
secured by the first mortgage is accelerated or the mort-
gaged property or any part thereof is so0ld, or attempted to
he sold, pursaunt to such first mortgage, whether by power
of sale, judicial action or otherwise, or any remedial
action or proceeding is taken or instituted in respect of
the mortgaged property or apny part thereof under the first
mortgage, the mortgagor will indemnify and hold the wrap-
around mortgagee harmless from any loss, cost or expense
incurred by the wrap-around mortgagee, including reasonable
attorney's fees, (i) in contesting any such action taken or
instituted or in attempting to reirdstate such first mort-
gage, or {ii) incurred by the wrap-around mortgagee on
account of the acceleration of the first mortgage, the sale
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of the mortgage property pursuant theretce or the wrap-around
mortgagee's purchase or payment of the first mortgage;

5. In consideration of the execution and de- .
livery of the note secured by this mortgage, the wrap-around
mortgagee agrees to pay the installments of principal and
interest and other sums required as the same become due
under the first mortgage, but only from, and to the extent
of, the payments of principal and interest and other sums
required as the same become due under the first mortgage

received by the wrap-around mortgagee on the note hereby
gsecured. The foregoing obligation shall in no event include
in respect to the first mortgage any penalty or premium, Or
any amounts required to be paid in addition to principal or
interest or any installments of principal or interest which
become due by acceleration, except any such penalty, premium
or amounts required to be paid as a direct result of the
wrap-around mortgagee's failure to perform its obligations

hereunder.
F ]

6. That in the event the mortgagee, through no
fault of the mortgagor, fails or refuses to pay the payments
of principal and interest and other items required by the
first-mortgagee in a timely and proper manner, the mortgagor
may, after written notice to the mortgagee, make the re-
quired payments to first mortgagee and deduct from scheduled

payments to mortgagee.

7. Notwithstanding any other provisions in this
mortgage, if pursuant to the first mortgage, insurance
proceeds in respect of any damage or destruction or any
award or payment applicable to a taking by eminent domain 1is
applied against the note secured by the first mortgage, the
wrap-around mortgagee may forthwith declare the note hereby
secured due and payable at any time thereafter unless the
mortgaged property remaining after any such taking or damage
or destruction is sufficient in the wrap-around mortgagee's
sole judgment to adequately secure the payment of the note

hereby secured;

8. The references contained in this mortgage to

the obligations of the mortgagor or the wrap-around mortga-
gee (now existing or hereafter arising) to pay any sum oOr

' sums owing on the first mortgage shall not constitute an

assumption of personal liability for any such payment or the
agreement by the mortgagor or the wrap-around mortgagee as
between the mortgagor and the wrap-around mortgagee only,
and shall not in any way modify the obligations of the

mortgagor to any first mortgagee beyond the obligations of
the mortgagor under any existing agreement with the first

morxtgagee. !




'EXHIBIT “A"

‘Lot 6 according tn the Survey of Heatherwood, lst Sector, as recorded
in Map Book 8, Page 27 A&B in the Office of the Judge of Probate of

| Shelby County, Alabama.
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