WHEN RECORDED MAIL TO: | fnst # 1998-39808

Bank

Regions
248451 U Highway 31
et AL 35088 | 10707 /71998—-353208

D2:49 FM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE

| | 006 CRH 186.00 |
SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE OMLY

e — i ———— — e e

MORTGAGE

THIS MORTGQAGE IS between WAYNE THOMPSON, an unmarried man, whoss addrass Is PO BOX 291, JEMISON.,
AL 35085-0291 {referred to below as "Grantor”); and Regions Bank, whosa address is 24851 US Highwey 31,

Jemison, AL 35085 (referred to below us "Lender”).

GRANT OF MORTGAGE. For velusble consideration. Grantor mortgages, (rants. bargains. sells and conveys to Lender all of Grantar's right,
title, and interset In and to the following deacribed resl property, togsther with all existing or aubsequently ersctad or aHfixed buildings.
improvermants and fixtures; all sasaments, rights of way. snd appurtenances; all water, water rights, watercourses and ditch rights (inchuding

stock 6 utllities with ditch or irrigation rights); and all other righta, rmltia:, and profits relating to the resl prmrtr, including without limitation
all minerals, oif, gas, geothermal and similar matiers, n (‘i on County, State of Alabama { Real Property”):

Real Estate mors fulty describad in Exhibit "A” attached hereto and mads a part hereof
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 723 County Road 211, JEMISON, AL 35085-0291.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and all Renta from the Property. ,
In pddition, Grantor grents to Lender a Unitormm Commercial Code security intarest in tha Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otharwise defined in this
Morigage shall have the meanings artributed to such tarms in the Uniform Commercial Code. Al rafarances to dollar amounts shell maan

amounts in lawtul monay of the United States of America.
Grantor. The word “Grantor”™ means WAYNE THOMPSON. Tha Grantor is the mortgagor under this Martgage.

Guaiamtor. The word *Guarsntor® means and includes without limitation sach and all of the gusrantors, suraeties, snd accommodation
parties in connection with the Incabtadness.

Improvements. The word "improvemsnts”™ means and includes without limitation all existing and future improvemnants, buildings.
structures, mobile bomes affixed on the Real Property, faciities, additions, replacements and other construction on tha Real Property.

ingdebtedness. The word "Indebtsdness™ means il principal and interest payable under the Note and any amounts sxpended or sdvanced
by Lender to dischsrge obligstiona of Grentor or expenses ingurred by Lender to enforce obligationa of Grantor under thig Mnnum.'
togethar with interest on such BMOUNts as provided in this Morigpge. n addition to the Nots, the word "Indabtadness”™ inciudas all
obligationa, debtes and ilabilities, plus intersst therson, of Grantor to Lender, or any ane br more of them, as well as all claims by Lender
againat Grantor, or any one of more of them, wheather now existing or hereafter arising, whether raiated or unrelatad to the purpose of the
Nats. whathar voluntary or otherwise, whether dus or not due, abaolute or contingent, liquidated or unliquidated and whether Grantor may
be liabla individually or jointly with others, whether cbligated as guarantor or otharwisa, and whether racovery upon such indabtedness may
be or herestter may becoma barred by sny atatute of limitations, and whether such Indebtaedneas may be or haresftsr may bacome

otharwiss unenforceable.
Lender. The word "Lander” means Regions Bank, its successors and asaigns. The Landar is tha mortgages under this Mortgage.

Mortgage. The word “Mortgage” mesans this Mortgage batween Grantor and Lander, and includes without limitation all assignments and
security intarast provisions relating 1o the Personal Property and Ranta.

p Note. The word "Nots™ maeans the promissory nots or credit agresmant dated October 5, 1988, in the original principal amount of
$110,000.00 from Grantor 1o Lender, togather with all ranawais of. extensiona of, maodifications of, rafinancings &f, consclidstionn of,
and aubstitutions for the promissory nots or sgQreamant. .

Personal Property. The words "Personal Property” mean all equipment. tixtures, ard other articles of personal property now of haraafter
ownead by Grantor, and now or hereattar atteched or affixad to the Real Property; together with all acceasions, pera, and additions 1o, all
raplacermnants of, and all substitutions for. any of such property; and together with all proceeds (including without limitation sil insurance
proceeds and refunds of premiums} from any sale or other dispoaltion of the Property.

Property. The word “Property” means collectively the Real Proparty and the Personal Proparty.
Real Property. Tha words "Real Property” mean the property, interests and rights deacribed abova in the “Grant of Mortgage™ section.

Related Documents. The words "Related Documanta™ mesn and include without limitation sll promissory notes, credit agresmants, loan
agreaements, environmental sgreementa, guaranties, ascurity agreemerts, Mortgages, deads of trust, and all other inatrumants, agréemants
and documents, whether now or hersaftar axisting. sxecuted in connaction with ths Indabtednnss,

Hents. The word "Renta” maans all pressnt and future rents, revenuss, INComa, isaues, royalties, profits, and other benefits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |6
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morighge, Grantor shall pay to Lender all amounts secured by this
Mortgage as tt_mw.r becoma dus, and shall atrictly parform all of Grantor's obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of tha Property shall ba governed by
tha following provisions:

Possession snd Usa. Until in defsult, Grantor may remain in possession and control of and oparats and manage the Property and coflect
the Hents from the Proparty.

Duty tc Maintain. Grantor shall maintsin the Property in tenantable condition and promptly parform all repairs, replacements. and
MBIrtanance NACesaary to preserve ts value,

e e ——— e e e e . - 2

Mazardous Substances. The terms "hazardous wasts,” "hazardous substance,” "disposal.” "release,” and "thrastenad raleass.” a5 uged in
this Martgage, shall have the same meanings as aet forth in the Comprehensive Environmental Response, Compensation, and Lisbility Act
of 1980, as smended. 42 U.5.C. Section 5601, et seq. ("CERCLA"), the Superfund Amsndmants and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"}, the Mazardous Materinis Transportstion Act, 49 U.5.C. Section 1801, ot seq., the Reasource Consarvation and
Racovery Act, 42 U.5.C. Saction 6901, et seq., or other spplicable state or Federal laws, rules, or regudstions adopted pursuant to any of
the forsgoing. The terms “hazerdous waste™ and "hazardous subatance” shall also include, without limitation, patroleum and petroleum
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by-products or any fraction therec!f and asbestos. Grantor represants and warrants to Lender that: (4} During the period ot Grantor's
ownership of tha Proparty, thers has been nc use, generstion, menufacture, storage, treatment, dispossl, relesss or threstenad relssse of
any hazardous waste or substance by any parson on. undef, about or from the Property; {b) Grantor hes no knowiedge of, or reason 10
believe that thers has been, except as previously disciossd to and scknowledged by Lender In writing, () any use. generstion,
manufacturs, astorsge, wrestment, dispossl, rolosse, of thraatened ralease of any hazerdous wasts of substance on, under, about or from the
Property by sny prior ownars ar occupsnts of the Property or (il any actual or threstensd litigation of clams of sny kind by any person
relating to such matters; and (ci Except as previously discliosed to end ascknowlsdped by Lendsr in writing, (i) neither Gramiof nor any
tanant, contractor, agent or other authorized user of tha Property shall use, generate, manufacture, store, trest, dispose of, of ralesse any
hazardous waste or substance on, under, about or from the Property and (il} any such activity shall be conducted in compliance with all
applicable fecdersl, state, and local laws, reguiations and ordinances, inciuding without limitstion thoss laws, ragulstions, and ordinances
dascribad above. Grantor authorizes Lander and ita agents 1o anter upon the Property to make such inspections and tests, at Grantor's
axpenae, as Lender may desm appropriste to determine compliance of the Property with this saction ot the Mortgage. Any inspections or
tests made by Lender shall be for Lender’'s purpases only and shall not be construed to creata any reaponsibility or liabllity on the part of
Lender to Grantor or 1o any other person. The reprasentations and warrantias contsined harein are basad on Grantor's dua diligence in
investigating the Property for hazerdous waste and hazardous substances. Grantor hereby (s} releases and waives anpy future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such lawa, and (b}
agraes to indemnify and hold harmiess Lender against any and all ctaims, losgas, lisbilities, damsges, penaities, and expenses which Lender
may directly or indirectly sustain or suffar resulting from a breach of this section of the Mortgage or &s & consequerice of any use,
genaration, manufacture, storage, disposal, release or threatened release of a hazardous wasate or substance on the properties. The
provisiona of this saction of the Morigags, including the obligation to indamnity, shall survive tha payment ot the indebtadnass and the
satisfaction and raconveyance of tha lien of this Mortgage and shall not be aHected by Lender’s acquisition of any intarsst in the Proparty,

whether by foraclosurs or otharwise.

Nuissnce, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suttar any stripping of or waste on or to
the Property or any portion of the Proparty. Without limiting the generality of the foregoing, Grantor will not removs, o Qrant 10 any other
party the right to remove, eny timber, minarals {inchading oll and gas), soil, gravel or rock products without the prior writtan consent of

Landear,

Removal of Improvements. Grantor shall not damalish or remove any Improvaments from the Resl Proparty without the prior writtan
consen of Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arrengements satiafactory to
Lender to raplace such improvaments with Improvemants ot #t legat aqual value.

Lender’s Right to Enter. Lander and its agents and repressntatives may entar upon the Real Property at all reasonable times to attend to
Lender's intarests and 10 Inspect the Property for purposes of Grantor’s compllance with the terme and conditions of this Mortgage.

Compllance with Govemmental Requirements. Grantar shall p;umptly comply with all iaws, ordinances, and regulations, now of harsatiar
in etfect, of all governmental aurthorities applicabls to the use or occupancy of the Proparty. Grantor may contest in good faith any such
law, ordinance, or reguistion and withhold complisnce during any proceading, inciuding appropriate appeals, s0 long as Grantor has notitied
Lender in writing prior to doing so and so long as, in Lander’s scle opinion, Lender's interasts in the Property ars not jeopardized. Lendar
may requira Grantor to post adequate security or a surety bond, reasgnably aatisfactory to Lender, ta protect Lendar’s interest.

Duty 10 Protect. Grantor agress nelther 1o abandon nor leave unattendaed the Property. Grantor shail do ail other acta, in sddition to thoss
acts a8t torth above in this section, which from tha character and uas of the Property are reasonably nacesssry to protect snd preserve the |

Property.

DUE ON SALE - CONSENT 8Y LENDER. Lendsr may, at Its option, declare immadietaly due and payable all sums secured by this Mortgage upon
the sale or transter, without tha Lander's prior written consent, of all or sny part of tha Raal Property, or any interest in the Real Proparty, A
vcaula or tranafar” means the conveyanca of Real Propaety or any right, title or intereat tharein; whather legal, banaficial or aquitable; whether
voluntary or involuntary; whether by outright sais, desd, nataliment sale contract, land contract, contract for deed, leasehold intsrest with 2
tersm greater than three (3} years, leasa-option contract, of by sale. assignment, or transfer of any beneficial interest in or 1o any land trual
holding titia to the Real Property, or by any other mathod of convayance of Raesl Proparty interest. If any Grantor is a corporation, partnership or
limited liabllity company, transfer slsc includes any changs in cwnarship of more than twenty-five parcent {25%) cf the voting stock, partnarship
intorests or limitad [lability company interesta, as the case may be, of Grantor. Howeavar, this option shall not be exercisad by Lender it such
exarcise is prohibited by fedars! law or by Alabams lawr .

TAXES AND LIENS., The following provisions reiating 1o the taxes and lieng on the Property ara 8 part of this Mortgage.
]

Payment. Grantor shall pay when dus {and in all events prior to dalinquency) all taxes, payroll taxes, spacial taxea, assessmants, water
charges and sawer service charges lavied sgalnst or on account of the Property, and mu_q pay when due all claims for work done on or for
sarvicas rendered or material fumnished 1o the Property. Grantor shall maintain the Proparty fres of all liens having priority aover or equal to
the intarest of Lander under this Morigags. sxcept for the lien of taxes and assessments not due, and axcept as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, ssgessment, or claim in connection with a good faith dispute over the
obligation to pay, so long a3 Lender's Interest in the Property is not jeopardized. |t a lien arisas or is filed a8 a reasult of nonpaymant,
Grantor shall within fiftesn {15} deye after the lien arises or, if a lien is filed, within fiiteen (15) days attar Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or 8 sutficient corporate surety band or othar ascurity
satiafactory to Lender in an smount sufficlent to discharge the fien plus any costs and sttorneys’ fees or othar charges that could accrus as
a rasult of & foreciosure or sale under the lien. In any contast, Grantar shall defend itself and Lender and shall satisfy any adverse judgment
bafore snfarcemant against the Property. Grantor shall name Lender aa an additional obligee under sny surety bond furriahed in the

contast proceadings.

Evidence of Paymant. Grantor shall upon dsmand turnish to Lender satisfactory svidance of payment of the taxes or a’uumnt: and shall
authorize the appropriate governmantal official to defiver to Lendar a1 any fime a8 writtan statement of the taxes and assessments ageinst”

; tha Property.

Notics of Construction. Grantor ahall notlfy Lander at least fifteen (15) days before sny work is commanced, any ssrvices ars furnished, or
any materialé are supplad to the Property, it any mechanic’s lien, materisiman’s lien, or other lien coukd be asserted on account of tha
work, sarvices, or materials. Grantor wlll upon requeat of Lender turmish to Lender advance assurances satisfectory to Lender that Grantor
can and wil pay the cost of such Improvements.

PRAOPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of thiz Mortgage.

Maintanance of tnsurance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage sndofsamenta on
s repiacement besiz for the full insursble value covering ell improvamaents on the Real Property in an amount sufficient to avoid application
of eny coinsurance clsuse, and with a standard mortgegss clause in tavor of Lander. Policiea shall be written by such inaurance companies
and in such torm ss may be reasonably acceptable to Lender. Grantor shall deliver 10 Lander cartificates of coverage from sach insurer
containing a stipulation that coversge will not be cancalled or diminished without a minimum of ten (10) days’ prior writtan notice 1o Lender
and not containing any disclaimer of the insurer’s liabllity for fallure to give such notice. Each insurance policy also shail include an
andarsemant providing that coverage in favor of Lender wilt not be impasired in any way by any act, omigsion or detault of Grantor.or any
other person. Should the Real Proparty st any time become locsted in an area designated by the Director of the Federsel Emergency
Management Agency as & spaclal fiood hazard srea, Grantor sgress to obtain and maintsin Federal Flood insurance for the fuli unpaid
principal balanca of the joan, up to the maximum pollcy limits set under the National Flood Inaurance Program, or 88 otherwise required by
Lender, and to maintain such insurance for the term ot the loan, ‘

Apphication of Proceseds. Grantor shall promptly notify Lender of any loas or damage to the Property. Lender may make proof of loss ¢
Giantar ails to do so within fifteen (15) days of the casusity. Whather or not Lender’s security is impaired, Lender may. st its sbaction,
apply the proceads to the reduction of the Indabtedness, payment of sny lien affecting the Property, or the restoration and repair of the
Property. H Lendar elects 10 apoly the proceeds to festoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements in & manner satisfactory to Lender. Lender shall, upon satistactory proof of such axpanditure, pay or reimburss Grantor from
the procaads for the reasonable cost of repalr or restoration it Grantor ia not in default under this Mortgage. Any proceeds which have nat
baen disbursed within 180 daya atter their racelpt end which Lender has not committed to the repair or restoration of the Praoperty shell be
used first 10 pay any smount owing to Lander under this Martgage, then to pay accrued interast, and the remainder, if any, shall be applied
to i::Ihu pgncipul balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shail inure to the benefit of, and pass 10, tha purchaser of the Propeny covered by
this Mortgaga at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any forsclosura sals of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or proceading is commenced that
would matarially attect Lander's interasts in the Property, Lender on Grantor's bahalt may, but shall not be required to, take any action that

M
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| Lender desms appropriste. Any smount that Lender exparxis in 8o doing wilt bear interest at the rate provided for in the Note from the date

:‘ Incurred or paid by Lendsr jo the date of repayment by Gremor. Al such axpenses, st Lander's option, will is) ba payable on demand, (b) be

. sdded to the balance of the Note and be Wlmwhmvﬂwﬂhmlmunmmmmmmmmmmm (i} the

| tarm of any applicable Insurance policy or (l} the remasining term of the Note, or (¢} be treated as a balloon payment which will bs due and

| payable at tha Note’s maturity. This Mortgage aslso will secure peymem of these amounts. The rights provided for in this paragraph shal ba in

! addition 1o any other rights or sny remasdies 10 which Lendsr may be entitled on account of the default. Any such action by Lendar shall not be

i conatrued as curing the default ac as to bar Lender from any remedy that it otherwise would have had.

|
|
|

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrents that: (a) Grantor holds good and marketsble title of record to the Property in fes simple, frea and ciear of all liens
snd sncumbrancas other than those set forth In the Aeal Pioperty description or in any title insurance palicy, titla report, o final title opinion
iagued in favor of, and sccepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power. and authority to
axecuts and delhver this Mortgage to Lender.

-i Dafenss of Title. Subject 10 the axception in the paragraph sbove, Grantor warrants and will forever defand the titla to the,Property against

: tha lawful clalms of all persons. In the event any action or proceeding is commaenced that questions Grantor’s title or the interest of Lender
under this Morigage, Gramor shall defend the action at Grentor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitlad to participate In the procseding and to be represented in the proceading by counsel af Lender’s own choice, and
Grantor will delivar, or cause to be dellvared, to Lender such instruments as Lander may request from time to time to permit such
participation.

| .
l Compliasnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable taws,
ardinances, and regulatione of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by sminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at s slaction require that all or any portion of the net proceeds of the eward ba applied 1o
the Indebtednass or tha repair or restoration of the Property. The net procesds of the award shall mean tha award after payment of ail
reasonable coats, expenses, and attomeys’ tees incurred by Lender in connection with the condemnation.

Procesdings. Hf any procesding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necassary to defend the action and obtain the sward. Grantor may be the nominal party in such procesding. but
Lendar shall be antitied to participate In the proceading and to be repressnted in the proceading by counasl of its own choica, and Grantor
will dellver or cause to be detlverad to Lender such instrumants as may be requested by it from time to tima to permit auch participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentsl taxes.
fees and chargea are » part of this Mortgepe: *

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall axecute such documents in addition to this Mortgage and take
whatever other action ls requested by Lender to perfect and continue Lerxier's lien on the Real Property. Grantor shall reimburss Lender for
all taxes, as described below, together with all expenses incurred in recording. perfecting or continuing this Maortgage, including withou!
limitation si! taxes. fees, documantary stamps, and other charges for recording or registering this Mortgage. .

Taxss. The following shall constitute taxes to which thia saction apgpiles: (a) a specific tax upon this type of Mortgege or upon all or any
pert of the Indebtednass secured by this Mortgage: (bl a specific tax on Grentor which Grantor is authorized or requirad to deduct from

payments on the Indabtedneas secured by this type of Morigage; (c) a tax on this type of Mortgage chargeable againat the Lander or the
holder of the Note; and (d} & specific tax on all or any portion of the Indebtedness or ot payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax 10 which this section applies is snacted subsequent to the date of thia Mortgagae, this svant shall have the
same affect as an Event of Default (as defined below!, and Lender may exercise any or all of its available remadies for an Event of Dafmdt
as provided below uniess Grantor sither (a) pays the tax before it becomes delinquent, or (b) contests tha tax as provided abowe in the
Taxss and Liens section and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lendear.

EECURITY AGREEMENT: FINANCING BTATEMENTS. The following provisions ralating to this Mortgage as a security agreement are 8 part of
this Martgage,

Security Agresment. Thia Instrument shall constitute & saecurity agreement to the extent any of the Property conatitutes tixturea or othar
parsonal property, and Lander shall have ali of the rights of a aacuruﬂ party under the Uniform Commaercial Code as amanded frem time to

1ima,

Security Interest. Upon request by Landar, Grantor shall sxecute financing statemants and take whatever other action is requested by
Lander to perfect and continue Lander's sscurity interest in the Rents and Personal Property. In addition to recording this Mortgage in the
raal property records, Lender may. at any time and without turther suthorization from Gramtor, fila axecuted countarparis, copiss of
reproductions of this Mortgage as a financing statement., Grantor shall reimburse Lender for all axpanses incurred in pearfecting or
continuing this sacurity interest. Upon default, Grantor shall assemble the Personasl Property in a manner and at a place reasonably
conveniant 1o Grantor and Lendar and enake it available to Lendar within three {3) days after receipt of written demand from Lander.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured partyl, from which information concerning the sacurity intearest
granted by this Moartgage may be obtained {sach as required by the Uniform Commercial Codel, are as stated on tha first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attornay-in-tagt are a part of this
Morigage.

Further Asswrances. At any time, and from time to time, upon raquest of Lender, Grantor will maka, axacute and debiver, or will cauae to

/ be made, exacuted or dalivared, to Lander or to Lender'a dagignes, snd when requested by Lender, cause to be filed, recorded. refiled. or
rarecorded, s the case may be, at such times and in such officas and places as Lender may deem apprapriate, any and sll such morigages,
deeds of trust, sscurity deads, sacurity agresments, financing statements, continuation stetements, inatruments of further assursnce,
certiticates, and other documents as may, in the sole opinion of Lender, ba necessary or desirabile in order to affectuate, complete, parfect,
continue, or presarve (a) tha obligations of Grantor undar the Nots, this Morngage, and the Retated Documants, and (b} the liens snd
security intarests created by this Mortgage as first and prior liens on the Property, whathar now owned or hareatter acquired by Grantar.
Uniass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimbursa Lendar for all costa and expenses incurred
in connection with the mattera referred to in this paragraph.

Antorney-in-Fact. if Grantor falls 1o do any of the things referred to in the precading paragreph, Lender may do $0 for and in the nama of
Grantor and at Grantor's axpense. For such purposss, Grantor hareby irrevocably appoints Lender as Grantor's attornay-in-fact for the
purpose of making, sxecuting, delivering, filing, recording, snd doing all other things as may be necessary or desirabla, in Lander's sole
opinion, to accomplish the marters rafsrred to in tha praceding paragraph.

FULL PERFORMANCE. It Grantor pays aif the Indebtadnass whan dus, and otherwise performs all the obligations imposed upon Grantor undar
this Mortgage, Lander shail execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statoernents of tarmination of any
financing statement on flle evidencing Lender's security interest in the Rants and tha Parsonal Proparty. Grantor will pay, it permitted by
applicable law, any raasonable termination fee as determined by Lender from tima 1o time.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of detault ("Event of Detault”) under this Maortgage:
Dafault on iIndebtednass. Fallure of Grantor to make any payment whan due on the Indebtednesa.

Dafault on Other Paymaents. Failure of Grentor within the time required by this Mortgage to make any payment tor taXes Or iNEUrBNCA, of
any other payment necassary to pravent filing of or t0 affect discharge of any lien.

Complisnce Defsult. Failure of Grantor 10 comply with any other term, abligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documents.

False Stetements. Any warrsnty, representation or statamant made or furnished to Lender by or on behalf of Grantor under this Mortgage.
tha Nots or the Related Documents is false or misiseding In any material respect, sither now or at the time made or furnished.

Defective Collateraiization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including failure of any
collataral docurments to create & valid and perfected security intarest or lian) at any time and for any reason.

Death or insolvancy. The death of Grantor, the inaolvency of Grantor, the appointmant of & raceiver for any part of Grantor’s propaerty, any
assignment for tha banefit of craditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or agsinst Grantor.
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Forsclosurs, Forfeiture, stc. Commencement of foreclosure or forfeiture proceedings, whethsr by judicisl procssding, aplf-halp,
rapossession or any other method, by any creditor of Grsntor or by any governmentsl agency ageinet any of the Property. Howaver, this
subsaction shall not apphy in the event of a good faith disputs by Grantor as to the velidity or ressonablensss of the cisin which is the basis
of the foraclosurs or forafelture procesding, providsd that Grantor gives Lender writtan notice of such claim and furnishes reaarves of 2
surety bond for the claim satisfactory to Lender,

Breach of Other Agresment. Any breach by Grantor under the terms of sny other sgreement betwaen Grantor and Lender that in nat
remadied within any grace period provided therein, including without limitation any asgresment concerning any indabtednass or other
obligation of Grantor to Lender, whather axisting now of later.

Events Affscting GBuaramtor. Any of the precsding events OCCUTS with reapect to any Guarantor of any of the Indebtednesa of any
Guarantor dies or bacomas incompetent, or ravokss or disputes the validity of, or lability under, any Guaranty of the Indebtednass.

insscurity. Landar in good faith deema itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter, Lender, st its option, may
axercise any one or more of tha following rights and remedias. in addition tc any other rights or remedies provided by Jaw: b

Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantar to declars the entirs Indebtedness immediately
dus and payable, Including any prepaymant panaity which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and remadias of a secured party
under the Uniform Commarcial Code.

Collact Rents. Lender ahall have the right, without notice 10 Grantor, 10 take posasssion of the Property and coliect the Rants, including
amounts past due snd unpald, and apply the net proceeds, over and above Lender’s costs, ageinat the Indebtedness. In furtherance of this
right, Landar may require any tenant or other uaar of the Property to make payments of rent or use {eas directly to Lender. [t tha Rents are
collacted by Lender, then Grantor irrevocably cesignates Lender as Grartor's sttorney-in-tact to endorse instruments raceived 1 paymaent
thvaraat In the name of Grantor and to negotiate the same and collact the procesds. Payments by tenants or other ‘uzsars to Lander in
rasponse to Lender's demand shal satiafy the obligations for which tha psyments are made, whether or not any proper grounds for the
demand axisted. Lender may exercise [t rights under this subparagreph sither in person, by agent, or through a receiver.

Appoimt Receiver. Lender shall have the right to have a raceiver appointed to take posssssion of all or any pan of the Property, with tha
powar to protact and preserve the Property, to operats the Property preceding foreclosura or sale, and to collect the Fems from the
Property and apply the proceeds, over and above the coat of the recaivership, sgainat the Indabtedness. The racsiver may sarve without
bond it permitted by law. Lender’s right to tha sppointmant of a receiver shall exist whether or not the apparent vaiue of the Property
axcasds tha Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving as a recerver,

&

Judicial Foreciosurs. Lander may obtain a judicial decree foreclosing Grantor's intereat in all or any part of tha Proparty.

Nonjudicial Bale. Lender shail be authorized to take possession of the Property and, with or without taking such possession, sfter giving
notice of the tims, place and terme of sale, togethar with a description ot the Property to be aold, by publication once a weoek for three (3
successive weeks In sorns newaspaper published In the county or counties in which the Real Property to be sold Is located, to sall the
Property {or such part or parts thersot as Lendar may from time ta time slect to sel) int front of the front or main door of the courthouse of \
the county in which the Property to bs sold, or & substantial and material part theraof, ia located, at public outcry, to the highest bidder tor
cash. If thers is Real Property to ba sold under this Mortgage in more than one county, publication shaif ba made in all counties where the
Real Property to be soid in located. |f RO newspaper is published in any county in which any Real Property to ha zold is locatad, the notice
ghall be published in a newspapar published In an adjoining county for three {3) succoasive weasks, Tha sale shall be held batwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exercise of the power of sale under this Mortgage. Lendar may bid at
any sale had under the terma of this Morgage ardt may purchase tha Proparty If the highest bidder therefore. Grantor hersby waivae any
and sll rights to have the Property marshalied. In exsrcizsing its rights and remedias, Lander shall be frea to sell all or any part of the
Property togethar or saparately, in one sale or by separate nales.

Deficiancy Judgment. |f parmitted by spplicable law, Lender may obtain a judgrnant for any deficiency remaining in the Indabtadness due
ta Lender aftar application of all amounts raceived from the sxercise of the rights provided in this saction.

Tenancy at Suffersnce. |f Grantor remains in possassion of the Proparty atter the Property is sold as provided above or Lender otherwisa
becomes entitled to possession of the Property upon default of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the '
purchasar af the Property and shell, st Lender’'s option, either {a) pay a ressonabla rental for the use of the Property, or (bl vacate the
Property immadiately upon the demand of Lender. ! ,

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage of the Note or available at law ar in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hersby waives any and all right to have the property marshalled.
In exercising its righta and remadies, Lender shall ba frae to sell all or any part of the Property together or separately, in one sale or by
separata ssles. Lender shall be entitted to bid at any public sala on all or any portion of the Property.

Notice of Sule, Londer shall give Grantor reasonable notice of the time and place of any public sale of the Persanal Proparty or of the time
atter which any private sals or other intendad disposition of the Personal Property is to be made. Reasonabla notice shall masn notice
given at jeast tan {10) dayws before the timea of tha sale or disposition.

Weiver: Election of Remedies. A waiver by sny party of & breach of 8 provision of this Mortgage shall not constitute a waiver of or

prejudice the perty’s rights otharwise to damend strict compllance with that provision or any other provision. Elaction by Lendar to pursue

any ramaedy shail not exclude pursuit of any other remady, and an slection to make expanditures of take sction to parhrm an obligation ot

Grantor under this Mortgage after faliure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies,
under this Mortgags.

Anornays’ Fees: Expanses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,. Landsr shali be sntitled 10
recovar such sum as the court may adjudge reasonable as attorneys’ feas at trial and on any appesl. Whathar or not any Cowt action 8
involvad, all rasscnable expensas incurred by Lsnder that in Lender's opinion are necessary at any tima tor the protaction of its interast ar
the anforcement of s rights shall become a part of the Indsbtedness payabla on demand and shall bear intarest from the dats of
axpenditura until repaid at tha rate provided for in the Nots. Expsnses covared by this paragraph include, without limitation, however
subject to any limits under spplicable law, Lender’s attorneys’ fees and Lender's lagal expensas whather or not there is & lawsuit, inchuding
attornays’ fesa for bankruptcy procesdings (including efforts to modify of vacate any automatic stay or injunction), sppesals and any
anticipated post-judgment collection services, the cost of searching records, obtasining title raports lincluding foreclosure raports) .
surveyors’ raports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor siso will pay any court costs.
in addition to sll other sums provided by law. QGrantor agrees to pay attorneya’ fess to Lander in connaction with closing, ameanding or
moditying the loan. In addition, If this Mortgage ia sublect 1d Section 5-19-10, Code of Alabama 1975, as amanded, any attorneys’ fees
providad for In this Mortgage shall not exceed 15% of the unpaid debt after defauht and referral to an attorney who is not a salanad
amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dafsuit and any
notice of sale to Grantor, shall be in writing, may be sent by talafacaimile (uniess otherwise required by law), and shsll be sffective when
actually delivered, or when deposited with a nationally racognized ovarnight ﬂuugiur, or, it mailed, shall be deemed effective when depositad n
the United States mall first class, certified or registared mail, postage prapaid, directed to the addressas shown near the baginning of this
Morigage. Any party may change Its address for notices undar this Mortgage by giving formal writtan notice to the other parties, specifying
that the purpose of the notice Is to change the party's address. All copies of notices of foreciosure from tha holder of any lian which has
priorlty over this Mortgage shsll be sent to Lender’'s address, ss shown near tha beginning af this Mortgage. For notice purposes, Grantor
agraen to keap Lender informed at all timea of Grantor'a current address.

MISCELLANEOUS PROVISIONS. The following miacellsnecus provisions are a part of this Mortgags:

Amendments. This Marigage, together with any Related Documents, constitutes the antire understanding and agraemant ot the parties as
to the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgage shall be affective unlssa given in writing and
signed by tha party or partiss sought to be charged or hound by tha alteratlon or amendmant.

Applicable Law. mummmm-dmmemmeMhmammm. Subjact to the provisions
nnlrbtu'iﬂun.ﬂ'lllHm“hmﬂhvnﬂmﬂhmwmmumﬂhﬂmﬂlm.

Arbitretion, Lender and Grantor sgres that all disputes, claims and controversiss betwesn them, whather individual. joint, or cless in
w-.mm&mum.mmmmmmmﬂﬂﬂhwmmm
Aules of the American Arbltrstion Associetion, upon request of either party. No act to take or dispose of any Property shall constitute a
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| wuiwrafﬂi#arbhrltbnnnqrnmanturbapmiﬂbhadbvﬂillrbitrlﬂonw.mmmm.mmﬁﬂ
relisf or & temporary rgstraining order; invoking & poOwWSr af sale ursier sny dead of trust Or MOTIGNGS: 8 wiit of attechment or
imposition of a recaiver; or exorcising any rights relating to pareonal property, inciuding taking or
judiciai process pursuant to Article 9 of tha Uniform Commercaisl Cods. Any disputes, cleims, of controvaraies concerning the lewhiness or
reasonsbleness of any sct, or exercise of any right, conoeming any Property, including sny cisim 0 rescirel, reform, of otherwise modify
any agresment reiating to the Property, :hlillhnhaubitrltid.WWMMMMMWMWhMWHW
enjoin or restrain any act of any party. Jummmmmlwwmwmwmhmmmmhnﬂng
Juriadiction. Nnmmmhuonum:hallmnludemvpmmlnmoqmlhhuhfﬁmnmmnfmwjumﬂnn. Tha
statute of limitations, estoppel, walver, laches, and similar doctrines which would otherwise be applicsble in an action brought by a party
shall be applicable in any arbitration procesding. and the commencement of an arbitretion proceeding shall be deomad tha commancement
of an action for these purposes. The Federal Arbitration Act shall apply to tha construction, interpretation, and snforcemant of this

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience pu'rpnm only and are not 1o be used to interpret or define the
provisions of this Mortgags.

Merger. Thera shall be no merger of the interast or satate created by this Mortgage with any other interest or estate in the Praperty at any
time held by or for the benafit of Lender in any capacity, without the written consent of Lander.

Severabiiity. i 8 court of competant jurisdiction finda any provision of this Mortgage to be invalid or unenforceabtde as toc any person or
circumstance, such finding shall not rendar that provision Invaiid or unenforcaable as to any other persons of Circumstancas. If tansible,
any such offanding provision shall be desmed 10 ba modifiad to be within the limits of enforcasbility or validity; howsver, if the ottending
provision cannot ba so modifisd, it shall ba stricken and all other provisions of this Mortgage in all other respects shaill ramain valid and

anforceabla.

Successors and Assigns. Subject to the limitations stated In this Mortgage on tranafer of Grantor’'s interest. this Mortgege shall be binding
upon and Inure to the benefit of the parties, their successors and assigns. |t ownership of the Property becomes veatad in a peraon other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Mortgege and the Indebtedness
by way of torbesrence or sxtension without releasing Grantor from the obligations of this Mortgage or liability under the indebtedness.

Time Is of the Esssnce. Time Is of the essance in tha performance of this Mortgage.

Walver of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the homestead sxemption laws of the State
af Alsbama as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not ba deemed to have waived any rights undar .this Mortgege {or under the Rslated Documants)
unioss such walver is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a
walver of such right or any other right. A waiver by any partytof a provision of this Mortgage shall not conatitute s waiver aof or prejudice
the party’s right otherwiss to damang strict compllance with that provision or any other provision. No prior waiver by Lender. nor any
course of desling between Lender and Grantor, shall constitute a walver of any of Lendar’s rights or any of Grantor's obligations &8s 10 any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consant by Lender in any instance shall
not conatitute continuing consent to subsaquent instancea whaere such consant is required.

LOAN #. 1937901-8001.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.
CAUTION - T I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X
Whnass
X
Wimasa
This Mortgage prepered by:
Mame: Alcis Lathen b
Addreas; P.O. Box 511
4 City. State. 2IP: Montgomaery, AL. 38101-0511
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA )
) B8
countyor CHILTON }

|, the undersignad authority, s Notary Pubilc in and for saidg
10 the foregoing instrument, and who is known to QW
Mortgage, he or ahe executad the same voluntarily glF i

Given under my hand and officiel seal this

iy said state, heraby certify that WAY HOMPSON, whose nalha is. signad
iﬁ bafge ma on this day th tormed of the contents™ai said

t

My commission expires #/22/2000

__ . b W
LASER PRO. Feg. U.S. Pat. & T.M_ O, Ver. 3.26 (] 1998 CFl ProServicliliig Ty
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“EXHIBIT A"

‘Commencing ar a peint whera the North right,of way line of the Calera-Centraeville Highway
'{nrersects the Tast line of the West half of the Northeast Quarter of saild Section 3,
Township 24 North, Range 12 Eaat; and run thence West along said right of way line a
‘dietance of 627.2 feat to the point of beginning; thence at an angle of 82 degrees 42

‘direction paralle]l to Highway 25, 70 feet; thence in a Southerly direction parallel with

minutes to the right 250 feet 2long Wear line of the Miletead lot; thence in a Southweat

Milstead lot on Esst boundary line of lot herein described to North right of way line of
said Highway 23; thence Essterly along North right of way line of Righway 25, 70 fsat to

tha point of beginning.

The land conveyad herein is still mere particularly deacribed as followe:

Begin at tha 8E corner of SW 1/4 of NE 1/4, Section 3, Township 24 North, Range 12 East,
and procesad MNorth along the Bast side of said quarter-quarter Section a distance of 710.72
feet to North right of way line of Montevsllo & Calera Highway; thence at an angle to the
laft of 82 degress 56 minutss and along said right of way line a distance of 627.2 feer IO
the beginning of said trect; thence st an angle to the right of 82 degrees 42 minutes a '
distance of 250 feer; thence ot an angle left of 97 degrees 18 minutes a distance of 250
fast: thence at an & e to the left of 82 degrees 42 minutes a distance of 70 fast to the

point of beginni
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