BTATE OF ALABAMA ] ALABAMA REAL PROPERTY MORTGAGE This nstrumant prepared by: @
f iClonad-End Cradit] T~
Shelby COUNTY , Donna Waldrop EF
|
' 565 Southbrook Village @
—‘.—

|
! Alabaster, AL 35007
nAiE or voan: _10/02/98 DATE FINANCE CHARGE ACCRUAL BEGINS 1002 1398 Loan NO. 2369/7301 =

Mﬂnnlqn:t:l (Last name first) and sddtess: Murtq:q:-m-m- and address: Secured Indebteadneas:
_ The principat sum of § 997. 04 +
SAWYER, WILLIE PEARL, a singld ADVANCED LOANS, INC. is scheduied to be paid In 1
woman, P.0. Box 221 565 Southbrook Village oy D o
3447 Highway 42 West Alabaster, AL 35007 commencing on B
Shel bj’ y Alabama 35143 19 wilh the othar payments due on the
sama day of sach succasding manth. Final
{The term “Mortgages” shall include any assignes Lo | paymant is schadulad to be pald on
CI.?LINTT: She] b"f I whom this Mortgsge is assigned.) ._QEMH . m

KNOW ALL MEN BY THEBE PRESENTS, THAT: the above-named Mortgagoris} have baecome indabtad to Mortgagee for tha sacured indsbiedneee described abovs,
as gvidanced by & promissary note of ratall instalimant contract of avan dsts harswith lincluding any renewal or axtension thereof or any smendment of modific s1ion

of lii;;i samal, snd 1he Mnﬂn?nml and the Mortgagea dasire that the said indebtedness be secured a8 harsinaftpr sat forth.
NOW, THEREFORE, in consideratian of the said Indabtsdness, and for other good and valusble considetstion, the recslpt snd sufficisncy of which is harsby

ackpowledgad, and to secure the payment and purﬁrm.mn of the sscursd indabtednass described above, sach of the undersigned Mortgagoris) (whethar ons or moia,
harpinaftar callad "“Mortgagor”) do hereby grant, bargain, aell, snd convey unto Mortgagee the followlng described real property (the “premises”) situsted in
hel h‘r’ County, Alabama, to-wit!

Commence at the SE corner of Section 14, Township 22 South, Range 1 West, Shelby County,

. Alabama; thence North to North right of way of Shelby County Highway #8Z2 West along right
of way 470 feet to Point of Beginning; thence continue Northwesterly along right of way
240 fegt; thence North 565 feet; thence East 208.5 feet; thence South 700 feet to Point
of Beginning. Situated in Shelby County, Aldbama.

Supject to resgrictjnna, easements and rights of way of record.
This property is unimproved land and is Not the Homestead or residence of the Borrower,

1ogethes with the heridlt sments, sppurtenances, aassmants, privilegas and licanses thereto balonging or appartaining, and all buildings, structures, squlpmant, fixl ures’

and other improvamants now or hareafter axisting, aracied or inatalled tharaon.

Morigagor watiants that Mortgagor owns said property in fas simple and has & good and lawful right 1o mortgage tha sama to Morigages and that sbid propany is

trae of sncumbrancee and sdverse claima othar than the len for cusrant ad valoremn taxes and & mortgage In favor of
None (it none, to stats),

TO HAVE AND TO HOLD the abova graniad premises unto Morigages, its successors and assigns, in fea simpla, foraver.
For the purposa of further sacuring the payment of seid indebtadnesk, Mortgagor sgrees to pay all taxes or sssesgments when legally imposed upon niﬂ"g-nﬂu:
and, should default bs made in the payment of sama, Martgages has the optian of paying off the samae for Morigagor. To further sacure said indabladgnass, Mortgsgor
agrass 1o kesp tha buildings on tha pramizss contlnuously insurad in such amounts, in such manner and with such companisds as may ba satisfactory to Mu-ng.E:
#gaing 1he jose by Tice (inghudi so-callad sxtended coversgel, wind snd such othet hazards {inchuding tlood and walter d-mnqull as Mortgagoe may spacify from t
ta tina, with loss, it any, payable to Moertgages, and will deponit with MDI"‘[EI?:I olicies of auch insurance or, st Marngages's slaction, certificatss tharsof. and will:
pay tha pramiums thersfor sa ths same become due. Mnr‘lﬁlunr shall have the right to provide such insuranca through s policy or policies indepandently obt sirved
and paid tor by Mortgagor or throwgh an existing policy. artgages may, for raasongble cause, refuse (o accept any po icy of insurence obtained by Mortgsgor.
Morty agor shall give immedlate notice in wilting to Martgagaa ar any loss of damage to the premises trom any csuss whatever. If Martgagor tails 1o keap suid pramises
inaurad as above mpscifisd, Mongages may insure said premises lbut Mortgages is not obliguted to do &) for ite insurable valse, of tha unpaid balence of the
indatitednasa, against loss by tire, wind and other hazards for tha banalit of Mnrti;agnr and Mortgages or tor the banelit of Mortgages alone, at Morigagee’s slaclion
All amounis ¢ axpended by Morigages for taxas, assagermants, or insurance shall becoms a debt of Mortgagor to Mortgagee, additional to the deb hareby spacifically
securaid, shall be covered by this rigage, shall besr intarest from tha date of payment by Mortgages at thae came rata at the promissory note securad heraby, and
shall ba at onca dus and payables,
UPON CONDITION, HOWEVER, that I! Mortgagor pays said indebtednats and reimburses Mortgegae for sny amounts Mortgages may have sxpanded for taxes,
asssssments, snd insurance and the Interast thereon, then this conveyance shall be and bacome nuil and void; however, should (i} defauit bs rmade in the paymant
of any sum expended by Martgagee, or in the paymant of said indebledrezs heraby sacured or any part tharaof or the intarest thareon ramain unpaid at matunty: {a
ihe intarest of Morigages in said property bacoma andan arad by reason of the enforcamant of any prior lien or sncumbrance thareon o as 10 and anger recovary of
1he debt haraby sscured; or (i} any statement of lisn be ad under the statutas of Alabama relating to the lisng of machanics and matarialmen without regard to the
axittanea or nonaxistance of the det or any part therecf or of the lien on which such statemaent is bhased, then in any one or more af said avents, the whole of sad
ndebtadnass hareby secured shall at ance hacome dus and payable and this Marigage subject to foraciosura at the option of Mortgagee. Martgages shell ba authonlad
:jll ake poskassion of the pramises haraby convayad and, with or without first 1aking posseseion, altar giving notice by publishing onca a weak tor three (3] consacutive
'wuk 6 the dascription of the propery to ba sold and the time, place, and tarms of sals in some newspaper published in said county and slats whare the pramises sre
located, 10 sell the same In kete or parcels or sn mMassa a8 Mortgagas may deem bast in front of 1tha Courthousa door in said county at public outcry to tha highes
bisdar for cath and spply tha procesds of said sala: first, to the axpense of advertising, seiling, and convaying, inChwiing a reasonable attornay's fae; second, to the
paymeant of any amounis that may hava been sxpendad of Lhat may then De necessary 1c axpend in paying insuranca, 1axas, and other ancurmbrancas, with interest
tharaon s the same rata as the promissory note securad heraby; third, to the payment of the securad indebtedness in full, whather tha same shail or shall nol hava
fuily mftured st the date of said sale; and faurth, the batance, { any, to be paid over 1o Mortgagor. The undarsigned further agrees that Mortgages may bid at sad
xals and purchase said property I the highast biddsr tharafor as thnuth a stranger hereto, and the person acting #s auctioneer al such sale is hetahy authontad snd
empowersd to exacute s desd 1o the purchaser thareof in the name of Martgagor by such aucticneer as agsnt or attorney-in-fact. {f the amount linanced and secured
by this mortgage excesds $300.00 and Mortgagoe, after dofaull, engages an attornay who is not & satarisd employan of Morigagee to snforce or forecloss thia
murtgage, Martgagor will pay Mortgagee a reasonable attornay's fas, not to axceed 15% of the unpaid debt, and such fee shall be deomed a part of the axpanie
incurred by Mortgages in anforcing or forsclosing this morigage., whether such mortgage be Lhrough exercive of the power of sale cont ainad hwrain or Through judicial

procasdings.
Any sutate ot intarest horein conveyed o Mortgagee of any right or power geantad to Martgages in of by this Mortgags is hareby expressly conveyad and grantad

o the heirs, successors, sgants, and assigns of Morigagee.
IN WITNESS WHEREOF, each of the undarsigned has hereunto set his or her handls) and saal{s} on this tha nd day of [!5, [;!.‘_pher' 18 QR

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT."
| - "

) -

WITNESS: X {SEAL)
Mortgagor

WWITNESS: X

(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)

i%ﬁEthﬁimeA&Aumv }

1, G.W, Br?thﬂrﬁ a Notary Public, hareby cartily that Wil 1 ]E Pea ri S_me_[ 1
whiosa namaeis) |5 signed to the foregolng conveyance, and whe __{§ known to ms, acknowledga hefara me on this day thal, bising Informed of
the contents of the convayance _ has axecuisad the same voluntarily on the day the same bears date.

Given undss my hand and sesl of office this 2nd day of October .19 98

INOTARIAL SEAL| My commission axpiras:




