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THIS MORTGAGE ("Security Instrument”) is given on March 23, 1998 . The mortgagor is
MICHAEL E BULLARD and CARRQON T BULLARD, Husband and Wifae

(‘Borrower”).
This Security Instrument is glvento MORTGAGEAMERICA, INC,

which is organized and existing under the lawsof DELAWARE  ~ .andwhmeaddrmsis'
P O.BOX #3500, BIRMINGHAMW, AL 35243-0500 ("Lender”).

Borrower owes Lander the principal sumof Sixty Six Thousand Four Hundred Dollars and no/100
Dollars (US.$66.400 .00 ). This dedt is

avidenoadbyammrsndadmgdﬂwumduaasﬂhmmylmmrﬂma'},whlchprovldaafnrmn:ﬂiy
paymmwmﬂwhjldoht,ﬂnutpaldmrller,duaand bleon April 1, 2028 . This Security
Instrument secures to Lender: (a) the repaymeit of the evidenced by the Note, with Interast, and ail renawals,

axtensions and modifications of the Nate; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument, and (c) the performance of Bofrower's covenants and agreements
under this Security instrumant and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby | County, Alabama:

See Exhibit "A" attached hereto and made a part hereof as if set forth in :
full herein for the complete legal description of the property being conveyed

by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors

simultaneously herewith.

THIS MORTGAGE IS BEING RERECORDED TO ADD THE 1-4 FAMILY RIDER AND TO DELETE
THE SECOND HOME RIDER. . |

which has the address of 605 KING YALLEY CIRCLE , PELHAM ,
[Street] {City)
Alabama 35124 ("Property Address®),
(Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
tha iImprovemants now or horeafter erected on the property, and all easements, appurtenances, and fixtures now of
herealter a part of the property. All replacements and addltions shell also be coverad by this Security Instryment. All of
the foregolng is reforred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s | seised of tha estate hereby conveyed and has the right to
‘mortgage, grant and convey the Froperty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warmzs and will defend generalty the title 10 the Property against all clalms and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-uniform covenams with
limited variations by jurisdiction 10 constiute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest; Prepa and Late Charges. Borrower shall promptly pay when due
t;ima principal of and interest on the debt by the Note and any prepayment and late charges due under the
ote.

2 Funds for Taxes and Insurance. Subject to applicabie law or to a written walver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a)
mmmwmwmch may attain priority over this Security Instrument as a lien on the Property; (b) yearly
I pamnrqrmrdmnnﬂmﬁopmy.llmy;{c)yearlyhazarc!nrpmpaﬂyh\surancepramlum;(d)
flood Ihaurance premiums, K any; {e) mortgage insurance premiums, if any; and (f) any sums payable by
to Lender, In accordance with the of paragraph 8, in lisu of the paymemt of mortgage insurance
premiums. These tems are called "Escrow Items.” Lender may, at any time, colfect and hold Funds in an amount hot 1o
axcasd the maximum amourt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1874 as amended from time to time, 12 U.S.C. §2601 ot
s6q. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. it s0, Lender may, at any timea, collect
and hold Funds In an amount not to axceed the lesser amokunt. Lender may estimate the amount of Funds due on the
ﬂwmw data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
e law.

The Furxis shall e held in an institution whose deposits are insured by a federal agency, Instrumentaltity, or entity
(Indudlf? Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting setvice used by Lender in connection with this loan, uniess applicable law
provides otherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be pald on the Funds. Lender shal tuBmm.wﬂhmncrnrge.anamuﬁaocomﬁ»qonhe
Funds, showing credits and debits to the Funds and wcl‘;yrme for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums red by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficlent to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amourt necessary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds heid by Lender. If, under 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Appiication of Pa Unleas applicable law provides otherwise, all payments recélved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Intarest due; fourth, to principal due; and last, to any late charges due under the Note.

4.C os; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impaositions attributable to the
Property h may attaln priority over this Security Instrumerd, and leasehold paymants or ground rents, if any.
Borrower shalt pay thesa obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Bormmﬁ shall prompty fumigh to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which hasg priority over this Security Instrument unless Borrower: (a)
agrees In writing to the dﬂwouimﬂmsmwhyﬂmlmmammmtnmmmmgin
good faith the llen by, or ammmmdMImm.ImmehmmuopInm
operate to prevent the snforcement of the llen; or (c) secures from the hotder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a Hen which may attain priority over this Security Instrument, Lender may give Borrower a notice identlfylng the lien.
Borrower shail satisfy the Ilen or take ona or more of the actions set forth above within 10 days of the givlnpafnutica.

5, Hazard or Property insurance. Borrower shall keep the improvements now exdsting or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and
for the smmﬂarmqm.ThekwumnmcmhrprovummelnmncaMbadmonbmemwersubim
to Lender's approval which shall not be unreasonably withheld. K Borrower falis to maintain coverage described above,
| ender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All imumnmpdbhlandmwmmﬂommﬂuamwhﬂn.daammmmm.
Larcier shall mmmtummmwwnmmwmmmmm
all recaipts of paid pramiums and renewal notices. In the event of loss, msmmmmmm
insurance carrier and Lender. Lender may make proof of loss If not made promptly by ,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
thmﬂyw,lmmmwhwﬂyMﬂﬂuw Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would ba lessened, the insurance proceeds shall
be applied to the sume secured byﬂihSocu!yInmmﬂmmmmendua,wthwmmmpaﬁtanm.
If Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay suma secured by this Security instrument, whether or not then due. The 30-day period
whl begin whan tha notice Is given.

Unieas Lender and Bormrower otherwise agree in writing, any application of proceeds to principal shali not extend or
the due date of the monthiy payments referred to in t and 2 or change the amount of the
paymens. Huﬂupumﬂnmpﬂtyhmmwwidﬂ, ower's right to any insurance policles and
proceeds from to the Property prior 1o the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservation, Maimenance and Protection of the Property; Borrower's Loan AppHcation;
Leasshokis. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security instrument and shal continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, usniess Lender otherwise agrees in writing, which consam
shall not be unreasonably withheid, or unless extenuating circurnstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default ¥ any forfelture action or proceading, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lendér's good faith
determination, precludes forfeiture of the Borrower’s interest In the Property or other material impairment of the ilen
created by this Security Instrument or Lender's security interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lander with any material Information) in connection with the loan evidencei by the Note, including, but not fimited to,
representations conceming Borrower's occ of the Property as a principal residence. If this Securty Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. |If Borrower acquires fee title to the Property,
the leasehoid and the fea title shall not merge uniass Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propesty. If Borrower falls to perform the covenants and agreaments
contained in this Security Instrument, or there ie a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfedture or to enforce iaws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured by a #en which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make
repalirs. Although Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of paymern, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requeating paymant.

8. Mortgags Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage iNsurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substantlally equivalent to the coet to Borrower of the mortgage insurance previously in effect, from an altermnate
mortgage insurer approved by Lender. If substantialty equivalent mortgage insurance coverage is not avallable,
Borrowaer shall pay to Lender sach month a sum equal to one-twetith of the yearly mongage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of morigage insurance. Loss reserve payments may no longer be requised, at the
option of Lander, ¥ mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender nﬁln becomes avalable and is obtained. Borrower shall pay the premiums required to
naintain mortgage insurance In effect, ot to provide a loss resarve, until the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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. 9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shal
mwmummﬂmmmmmwmwmmmm

10. Condsmnation. Thepmcaedndanyawdmdahnfmdamges.dkadnrmwﬂd.mmnmm
anyoondarr:mﬂonnrothnrtnkhgoiwmﬂofthahopﬂw.nrformmaynncahlbuawﬂmnﬁm,mhmhy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. lnthemmofapanhltaldn[?:tthmpmyin
which the fair market vaiue of the Property immediately before the taking is equal 1o or greater than amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
witlnq.themmndbymisSmItylnstmn-mﬂshalbereducod-bytheamomﬂoiﬂwpmoaedsmw;ﬂmhythe
tollowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is leas than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or
unlmappllmblemauwheprovldes.tlwmocoadssmnbaappliodtuthammmndbythis nty
instrument whether or not the suma are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extenad or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of such

paymerts.

11. Barrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate 1o reieass the lablity of the original Bormower or § SUCCBS80rs in
Intoreet. Lender shall not be required to commence procepdings any successor in interast or refuse to extend
tinﬁfmpuylmwoﬂmmlumodﬂynmoru:aﬁannfmasumsmumdbythhSmnylnatmmerymmdany
damandnmdabyﬂmoﬂglnﬁBanmmBmw:masmlnwm.AnﬁmbyLmdaﬂnaxerclsing
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Succsssors and ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal and beneft the successors and assigns of Lender and Bormower, subject to the
provisions c#gglwaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this rity Instrument but does not execute the Note: (a) is co-signing this Sacurity Instrumert only to
mortgage, grant and convey that Borrower’s Interest in the Property under the terms of this Security Instrumant; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modHty, forbear or make any accommeodations with regard to the terms of this Security
Instrumaent or the Note without that Botrrower's consent.

13. Loan Charges. I the loan sacured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finaily Interpreted s0 that the intersst or other loan charges collected or to be collacted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacamag to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment tp Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the'Note.

14. Notices. Any notice to Borrower for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall uniess applica o law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hersin or any other address Lender d by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to or Lender when ghven

as provided in this paragraph.

15.G Law; Seversbility. This Security Instrumaent shall be governed by federal iaw and the law of the
jurisdiction in which the P is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with a law, such conflict shall not affect other provisions of this Security Instrumendor the Note
which can be ghven without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.
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16..Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

' 17.Tﬂﬂdﬂdﬂﬂ%ﬂ.ﬂhﬂl“hw. If all or any part of the or any interest
in It is sold or transferrel (or f a interest In Borrower is sold or transferred and Borrower s not a natural
pemn}wuhmuundm“lpdorwdﬁanmmumﬂm.athopﬂon,requkeh'nmadmpuynmthhﬂdaﬂms
aacuradbymiaSocurltylnnruanwaar,mhoptbnshdlnmbeaxarcisedhyLendarHaxarchalsprolﬂbltodby
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
nfnutlmtl'unaodayoﬁomtmmmamﬂcahddwﬂdnrnuladwithlnwhichﬁonmmmmtpayall sums secured
by this Security instrument. If Borrower fais 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurmernt without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrowser shall have the right to have
enforcemant of this Security instrument discontinued at any time prior to the sarier of: (a} 5 days (or such period
as applicable law may speclty for reinstatemen) before sale of the Property pursuant to any power of sale cortained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as f no
accaleration had occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Instrument, Including, but not limited to, remsonable attorneys’ fees. and (d) takes such action
as Lender may reasonably require to assure the llen of this Security Instrument, Lender’'s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shail remain fully effective as
no accaleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securlty
Instrument) may be sold one or more times without prior notice to Borrowaer. A sale may result in a change In the entity
(known as the Servicer) that collects monthly peyments due under the Note and this Security Instrument. There
ataurmybeumurmnmcmﬂuuolﬂreLoanSuvbarm-datodtnualeo!thaNcﬂa.Htrmuhaclwngeurthamn
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will stats the name and acidress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information rdquirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reloase of
any Hazardous Substances on or in the Property. Bommower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In vioistion of any Environmentai Law. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintsnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governimental of owwencﬂrpmﬁtepartylmuvlngtm Property and any Hazardous Substance or
Environmental Law of h Borrower has actual Xnowledge. If Borrower leams, or is notified by any
requiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty is
nacesasary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this 20, "Hazardous Subetances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde.
and radloactive materials. As used In this paragraph 20, *Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadiss. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or In this Security Instrument (but not prior to accelerstion under parsgraph
17 uniess ::pllﬂblo law provides otherwiss). The natice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dets, not less than 30 days from the date the notice Is given to Boirower, by which the
default must be cured: and (d) that fallure to cure the default on or before the date specified In the notice may
resutt in acceleration of the sums sscured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assart
the non-existence of a default or any other defense of Borrower to accelerstion and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require Immaediate payment In full of
all sums sscured by this Security Instrument without further demand and may invoke the power of dale and any
other remedies permitted by applicable law. Lender shail be entitied to collect all sxpenses Iincurred in pursuing
:R; rl:'nldtdm provided in paragraph 21, including, but not limited to, reasonable attornaeys’ fees and costs of

svidence.

or
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i Lender invokes the power of sale, Lender shall ?iva a copy of a notice to Borrower in the mannr provided
In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive woeks in & newspapes
publishedin She lby County, Alabama, and thereupon shail sell the Propenty to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property, Lender or s designee may purchass the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the ssle, including, but not limited to, reasonable sttormeys’ tees; (b) to all
sums secured by this Security Instrument; and (¢} any excess 10 the persof or parsons 1egally entitled to it.

22. Releass. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

273. Waivers. Borrower waives all rights of homestead exernption in the Property and relinquishes all rights ot
curtesy and dower In the Property. '

24. Riders to this Securlty Instrument. |f one or more riders are executed by Borrowsr and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shail
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s) were a pan of this

Security Instrument. {Check applicable box{es}] ' PR A8
[JAdjustable Rate Rider Condominium Rider 1.-4 Family Rider
Graduated Payment Riger Planned Unit Development Rider Biweekly Paymant Rider
Balloon Riger |_1Rata improvernent Rider D@M@E Second Home Rider

TMER

@Gthai}{fz éa“equ] (
BY@‘& BELOW. Borrower accepts and agrees to the terms and covenants cnntalnet? n this Security
Instrument and In any rider(s) executed by Bafrower and recordad with it.

Withasses. M
/ [ lsﬁl

& MICHAEL E BULLARD Bom

v Uithgu JMM i

CARROK T BULLARD -hmnu
— {Seal) (Seal)
- Borrovwer BT Pl

- ] Space Below This Line For Acknowledgment].
STATE OF ALABAMA, Shelby County ss:

Onthis 23rd dayof March, 1998 N the undersigned authority . a Notary Public In
andfnrsaidcuuntyandinsaldstatia.harebycertifythat MICHAEL E BULLARD and CARRON T BULLARD,

Hisband d Wif
whose name(s} are sighedtothe foregoing cunuayanc%,sa#& wh?::ﬂ ate known to me, acknowledged
before me that, being Informed of the contents of the conveyancs, they executed the same volumarily and as

thetir act on the day the same bears date.

Glven under my hand and seal of office this  23rd dayof Maxch, 1998

7. ;{( ,. T
My Commission expires. W / Notary Publio y f

i

This instrument was prepared Dy
2491 Pelham Parkway

Palham, AL 35124
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EXHIBIT "A"

A parcael of 1and situated 1in
Townshlp 20 Sguth, Range 3 WHest deacribed as follows:

Commence at the coutheast Corner of the SE 1\4& of the

23, Township 20 South, Range
along the South line of sald Quarteg-Quarter Section

535.83 feel;
and run in a Southerly direction for a distance nf 174

ljeft of 103 ded. 0S min.

Mortheasterly direction for a distance of 402.32

angle to the left of 74 ded. 22 min. and 1in a
a diatance of 166 .70 feebt; thence +uyrn an angle to the

22 min. and run in a Northea
to the point of haginnina: from the point of beginning
rhence turn an angle of 90 deg. to the
direction for a dlstance of 210 feel;

to the 1eft and In a Southwesterly directlon
faet: thence turn an angle to The left of 92 deg. a4 m
coutheasterly direction for a distance of 210.24 feel;
angle to the 1eft of 87 deg. 16 min. and in a Hortheas
for a distance of 100 feet to the polnt of beginning.

gituated in Shelby County.

turn an angle to the
foel;

¥

the SE 1\4 of the HNW 1\4 of Section 23,

Westerly direction
tor a disvance of

rthence turn an angle to the jeft of 91 deg.
4% feet; thence

and run in a

Northerly direction

sterly direction for a distance

_______._-—--n.m-

19 min. 49 3eC

rheance turn an
for

right of 748 deqg. |
of 100 feel :
obtalned,

B, ey, -

thus

left and 1in a Northwesterly

thenca turn an angle of 90 deqg. i
for a distance of 110.03

in. and 1in a .
thence turn an :
terly directilen

i m =

o AR L TR B
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 23rddayof March. 1998 ,andisincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securlty Instrument”™) ol
the same date given by the undersigned (the "Borrower") to secure Botrower's Note to

MORTGAGEAMERICA, INC | (the "Lender”)
of the same date and coverlng the Property described in the Security Instrument and located at:

£05 KING VALLEY CIRCLE,PELHAM AL 35124
[Property Address)

1-4 FAMILY COVENANTS. n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the Propenty, including. but not
limited to, those for the purposes of supplylng or distributing heating, cooling, electricity, gas, water, alr and light, fire
prevention and extingulshing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors. screans, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now ot hereafter attached to the Property, gji of which, Including raplacements and additions therato, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described In the Security instrument (or the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change inthe
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which Insurance 1s raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Atter default, Borrower shall assign to Lender all leases of the Property
and ali security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modtfy, extend or terminate the existing leases and to execute new leases, in Lender’'s sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess of 1C
whom the Renits of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and {ll) Lender has given notlce to the tenant(s) that the Rents are to be pald to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security onty.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - FORM 2170 09 /90
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If Lender gives nptice of breach to Borrower: (i} all Rents received by Borrower shall be hald by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (Ii) Lander shall be entitled
to collect and receive all of the Rents of the Praperty; () Borrower agrees that each tenant of the Property shall pay all
Rents due and unpakd to Lender or Lender's upon Lender's written demand to the tenant; {iv) unless applicable
t law provides otherwise, all Rents collected by er or Lencler's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, In¢luding, but not limited to, attorney's fees, receiver's
5 fees, premiums on recelver's bonds, repalr and maintenance costs, Insurance premiums, taxes, assessments arki other
charﬁs onthe P . and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially appol receiver shall be liable to accourt for only those Rents actually received; and (vi) Lender shail be
entitied to have a receiver mm to take possession of and manage the Property and coliect the Rents’and profits
derived from the Property any showing as to the inadequacy of the Property as security. -

If the Rents of the Property are not sufficient tc cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lander for such purposes shall become indebtedness of Borrower to
Lender secured by the Security instrumant pursuant to Uniform Covenant 7.

Borrower represents and wartrants that Borrower has not executed any prior assignment of the Rents and has not
and wilt not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiclally appointed receltver, shall not be required to enter upon, take control of or
maintaln the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a

judicially appointed recelver, may do so at any time when a default occurs. Any appiication of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall

terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement In which Lender
has an Interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument. ‘

_— e T P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider.
!
- Bomowet MICHAEL E BULLARD - Borrower
o T bt
- Bomower CARRON T BULLARD - Borrowst
L |
A
Y
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