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STATE OF ALABAMA
COUNTY OF ___ST. CLAIR

x‘f‘"‘"‘ e,

REAL ESTATE MORTGAGE

. 19

1::uunnunu-n-n-—uhn-ma__éﬁﬁL;hmu_J!!!!!ER
TIMOTHY §. GULLEDGE AMD KELLY M. GULIEDGE, mmﬂlﬂ

98 by st berwess

(haweinafter wiarred o as **Morntgagor'') and Meiro Banh (hessinafier rafiwred 10 1 **Movtagages ).

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutes this Morigage to secure the

payment of M-t .
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgsgor may hermaftur bacoms further indebied to Martgagee as may be evidenced b peomizacry Bote(s) or otherwise, and it is the intmat of e

partios haret Mt this shall secwre a8y s all indebredmessies) of Morigagor to Morigagee, xisting or hersafver arising. OO
h.“umﬁ,ﬂdﬂ;‘m .Mnﬁt;ﬁﬂmhnmﬂm:“m il=::hﬂuu
refurrad 0, , or liabilities of Mostgagar o Morigages, s1isting or hersaler arising, sxmashons
wmﬂu.wmmm.mmbym.mm.m.pﬂnmﬂlﬂm..' ey mmd ol
NOW, THEREFORE, and all others executing this in consideration of the premises, and to socure the paymt C ]
MW“M%MI&.-H-?HHI in:buhnqﬂ}hwmmh-“mn ﬂ:ﬂh.-ﬂh
mﬂm-ﬁﬂﬂﬁmﬂmmmﬁﬂ.hwnﬂmﬁ,-ﬂmww.w. , Bliew, , inmafar e
mmw,hmﬂuﬁm.hfﬂhﬁuﬂ“mﬂﬂ.w'ﬂm-ﬂwm sOmStans
mum.#&mmvmu:mmum ' n the o
LOT 47, AOXCCRDING TO THE SURVEY OF HIGH CHAPARRAL, SECTCR B, AS
RECORDED IN MAP BOCK 16 PAGE 69 A, B & C IN THE PROBATE OPFICE OF
SHELRY COUNTY, ALABRMA:; BEING SITUATED IN SHELBY COUNTY, ALARAMA.
i
inst &
&

10/06/1998-38848
0O7¢58 AM CERTIFIED

SELBGARY A0 B GO

dair's ' n gl —u e, e

cevoF T S NI [ TV o Frl -G TP S I LR [ DT NE. W S L PECRRREE Lo S el LB I Lk L g " eI R e
wgether with all swards receyy wph eminenl domain, gnd wuyimmplﬁumihmﬂmmmmw.
tefements, and belonging or in anywie i 1o said real estaie including exsements aad rights-of-way IEDMII- |

und other fixtures

SPPUTIERERcN
thereto and all gas. steam, lectric and ather heatng. cooling and | R spparatus, ckevators, weboxes. pluming. sloves.
appertaining 10 (he resl estase and improvements jocated Ihercon. all of which shall be dJeemed realty and convesed by thi

TO HAVE AND TO HOLD the real estate. and every purt thercol. unto Mml;nfct. 18 succensors and assygns forever And

with Mnrlﬁlgﬂ that 11 s lewfully seized of the real estate in fee sample and has a
s free of 4l encumbrances except as heresn set out. and Morigagor will warrani an fnr:vtl;drl‘cnd the hille to L

and assigns. aganst the lawlul chums of all persons whamsoever
COvWIIONS

THIS MORTGAGE IS MADE, however, subject 1o the following covenanis. conditions, agreements. and pr

| That Mortgagor shall pay the saud ndebredness es) secured hereby and interest thereon when and as iL(1hey) shall become

or under any condilion. covenant or agreement herein contained. Loget
1 being furiher agreed thal any slalement. any note of obligaton |

3 (x) That Morigagos shall provide, maintain and dehver 1o Morigagee polies of fireinsurs

as Mortgagec may from 1ime 1O LME require in compames. form, types. and smounts. and shall
and deliver to with mortgagee clauses sansfaciory o Morigapee all insurance policies of any kind or 1n any amou
estase. Noi later than the firsi day following the expiration date of any and all such imsurance po wies and at

assign. with endorsements satl

with respect 10 Vhe
shall furmish Morigagee cerlificates ol mnsurance issued by Insurance companes satisfaciory (0 Mon

of Mor . Mongagor
:mnun:‘:n‘:'ype of insurance-required by Mortgagee hereunder s in effect All rencwal policics, with premiums pard, shall be

Dollars 1§ _m——}

fight 10 sell and cnnvtg the same ay aforesand . thal the real estale
¢ real evtale unio Morigagee. 1L sucCesson

et with any other indebiednessies) which Morigagor miy owe 10 Mongagee.
a1 15 secured by this morigage shall be conclusive evidence af such fact

nce | with extended coverage). and such othet wasurance

nt now or hercafier sued

5: ‘show ing that the
we

morigmge

Mottgagor convenant

duec. whether en course

sfaciory o Mortgagee.
any fime upon requesl

red 1o Morigages
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at jeast thrl (30) days before the expiranon of the old poliies. I any Imsurance, or any part ihereof, shall expire, or be withdrawn. or become voul or
unsafe by s breach of any condivon thereof, or becoine void of unsale by reason of the failure or impairment of the capétal of asy compasy
by which the insurance may {ien be carried. or il for any resson whatever the insurance shall be unsatisfaciory Lo Morigager, shafl procere
and deliver W new insurance on the premises, satisfantory um- irmwrﬁhmmﬂdﬂhﬂ ASW MMUIANCE,
Morigagee may. but shall not be ebligased 1o, procure same. and upon d * r reimburse hiorigagee all such costs expended with
interest on sdvance &t the rate set (onh in the note secured hereby. Morigagor Feimmmhhwrﬁqnw:ﬂz
vijury of afTecting the monigaged resl esiaie caused by any casualty of accurreace. uilpowi:hnwb&::fmﬂﬂhﬁf“:h and
:leiu 'mamilpﬂkiumdnmm.r::iu.lndmﬁptrmlllminbmnmiqoﬂzlhh nder and o aesign sisoluiely ol
pelices 1 an holder of the note or 1o the grantee of the renl estate in the event of the foreclosure o and secury { or olr
tranafer of litle 1 the real esise in gxntinguishment of the indebledness(cs) secured hereby. In the event of loss any of the ien of insurance
h:r:inrrl’trradm.u:hind_ivillﬂ!mmmgmmﬂihenbymthuﬂdudﬁlmﬂmnﬁtrml ‘orsuch loss directly i the Mort-
gagee instead of 1o the - and the Martgagee joinlly. apd the insurance proceeds, aiter deduct | coss of collertion, including remonable
atiomeys’ fees, be ' the Mortgagee sl its option, ¢ither as & payment on account of the indeblednesaes), secured Mreby. her or aot
then due or pa . OF FESIOrALION, reCONSLrUCtion. repair. ot alteration of the real estate, either 10 1he portion thereo! by which-shid loss
was Juslained or any other portion ihereol.

i

(b} That together with and in addition 10 the monithly payment of principal and interest. and on the same daic on which the principal ard interest
are payable under the lerma of the note secured hereby. Mortgagor. if required by Mortgagee. shall deposit wuh the Morigages. in a nan-interest beannag
account, a sum equal to one-twelfth (1/12) of 1he yearly taxes and assessments which may be levied against the real cataie and which may attan pnornty
over ths mortgage. “r:;frm“ rents, if any, plus one-twellth (1/12) of 1be yearly premiums for insurance that will become due aad 0 renew
the insurance on the real estate for coverage against loss by fire or such other hazard ss may reasonably be raquired by the Mortgagee. amount of

lﬂdl'_ﬂli-f I r— ' - . BT L TRy i A i o3 1,_“.5 b RN : .. .
any lime rhe amount deermed b,t ¢ ﬂmlﬂ boasde Tou Myment ¢ X, Siments, frORSE Ml and SETENCT Do 1%

they fall due, such excess shall be repaid lo Mortgagor o credited = M may determine. I the amouni of the funds held shall nol
be sufficient al any ime 10 pay 1anes, -mnn:nu.lgound rents, and insurance premiums as they fall due, Mor:rpr shall pay Lo M any amoun|
necessary 1o make up the J:")' we rom Morigagee to Morigagor rﬁuﬂting payment thereof. Upon paymest in full { sums secured
eld.

mcn? UPON Notice
by this morigage. Morigagee shall prompily refund 10 Mortgagor any funds b

T wles” . kP

{c) That Mo shall pay and dischasge as the same become duc all taxes and assessments that may sccrue, be levied, or w the real
cstaic of any part thereol, which may be or become & lien prior to this morigage or have priuri:) in payment ko the mdeblednesa(es) hereby, or
upon Mortgagee’s interest therein or upon this mortgage of the indcbiedness(€s) or evidence 0 indebiedness(es) secured hereby, withow! regard to any
law heretofore or hereafler enacted imposing psyment of the whole or any part(es) thereof upon Mortgagee; upoa the of any law ' the
El_fm:nt of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of compatent furisdiction that (he \ng

y Mortgagor o pay such taxes is lelllly inoperalive, then the indebiednesa(es) secured hereby without deduction o the option of Mo '
become immediately duc and payable. notwilhstanding anything contained in this mortgage or any law herctofore eanciad; and r shell not

suffer or permit any such taxes o the said real estaie (0 beoome or remain delinquent or permit any part thersof of any intcroit therein w0 be soid for
any taxes or asscssments; and further shall furnish annually 10 Mortgagee. prior 1o the date when they become definquent certificates or receipts of the
proper offices showing full payment of all such laxes and assessments.

3. That the real estate and the improvements thereon shall be kept ‘i'n good condition and no wastc axnmitted or prmainied thereon.

4. That no building or other improvement on Lhe real estate shall be siructurally altered, removed or demolished, without the Mortgagoee's pewor
writien consent, nor shall any fixture or chatiel covered by thu m and ada mﬁMMWtﬂtknﬂnuhmvﬁn
any lime without like consent uniass actually ¢d by an article of equal suitability by Mortgagor. [n the event of any breach of this covenant
“;:I.Hdwlﬁ my.:‘::ddiﬁun to any other rights or remedies, at any ime thereafter, declare the whole of the indebiedness(ea secured hereby imnmedi-
atcly due peyable.

i'l"lutMon;lpt:rmhlthMﬂ}h:rehymurnd!hﬂlunmhmmtdutmdpu lhltllldﬂlilllﬂﬂll.Fﬂtz'Illnfﬂlﬁm
as provided for heren, af the option of holder hereol, when snd if any statement of lien is filed under e statutex of Alubams relating (o the biens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard 1 Lhe exutence of nonexisience of the detd,
or any part thereof, or of the lien, on which such statement is based.

6 That M shall comply with all statutes. ordinances, ations and laws promulgated by any governmenial entity asserting jurisdsction
over the real e and any and wl legal requirements shall be fully complicd with by Morigagor.

7. That if Mortgager fails 10 insure the real estaie as bercinsbove ided, or 10 pay all or any part of the tanes or agsessments leviod, accroed or
asseused upon or against the reat estase or the indebiedneseles) hereby, or any inlerest of Morgagere in either, or fails to psy immedistely snd
: any and ail ens, debts, aad/or charges which might become liens superior v the lien of this mortgape. may, At its . tApure
the estate and/or said taxes, sspesaments, debtx, liens and/or ch and any moncy which M shall 20 paid constibme 4
debt to M uﬁmummmmm;m secured by this morigage; the interest sei out in the note here-

inabove referred to from daw paid or incurred; and. ai the option of Mortgagee, be immedintely due and payable.

8 That M agrees that no dalay or failure-of Mongagee to exeraise ahy option to declare the maturity of any indebtedness(es) secured by
thas munpagc shall bz Laken or deemed as 8 waiver of its right to exercise such option. or 1o declare such forfeiture, eather s to any pastor present default,
and it is furiher agreed that no terma or conditions contained in this mortgage can be waived. altered or changed except a3 e ed In wrili# signed
by the Mortgagor and by the holder hereof. and the procurement of insurance or the payment of taxes or other liens. debts or Chll'r by Mortgages
shall not be taken of conitruad as 8 waiver of in right (o declare the maturity of the indebtednessics) hereby secured by reason of the fu ure of Morigagor
to procyre such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any swit involving the title to the real estate and empioys a0 atlorney (o represent it therein, or tf Mort-

gee employs an attorney 1o assist in setiling or removing any cloud on the title to the real cstate hereby conveyed that purports (o be supenor to the
1en of this mortgage in any respect, Morigagor will pay to Morigagee, when the same becomes due, such at tleems m.; be permitted by law and
as may be rcasonable for such services, and il such fee is paid or tncurred by Mortgagee the same shalt be secured by the lien of this mo 1 ki thon
to the indebtedness(es) secured hereby, and shall besr interest from the daie it is paid or incurred at the rate se1 oul in the note heremnabove referred

to and shall be at once due and payable.

[0. That all expenses incurred by Mortgagee, including atlorney's fec, in compromising. adjusting or dermdmi' agairst lien claims or brcumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall e a part of the indebledness(es)
hereby secured.
4

1. That Morigagor agrecs mrpj a reasonable atiorney’s fee us may be permuted by law to Morigagee should the Morigagee employ an atomey &
collect any indebtedness{es} socured by Lthis morigage.

2. That notwithstandiag that the assignment of awards hereinabove referred 10 thall be deemed 10 be 1elf execulng. Morigagor, afler the sliowance
of a condemnation cleim or awsrd, and Lhe ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the .Q“t
thereof, thall execute, at Mo ‘s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, sssigning all of con-
demnation claims, awards or to Mortgagee. but not in excess of an amount sufficient lo pay. satisfly and discharge the principal sum of thi
mo e and any sdvances made by Morigagee s herein provided then remmining unpaid. with interest theroon at the rate specificd herein, or o ihe
note which 1his morigage secures, 10 the date of payment, whether such remaining principal sum 1 then duc or not by the terms of sad note or of tus

morlgags.

1. That if r shall make default in Lhe anmml of any of the indebicdness{<s) hereby secured, or in the performance of any of the erms .

or conditions heveof, may proceed to collect the rent. income and profis from the estate, either with or without the appointment of a
receiver; Any rents, income and ts collecied by Mmcﬂ" jor o foreclosure of this morigage, less (he cost of to-lhcmm the same, includ)

real eslale OOMMistion of lnnrug:: fee incurred, shall be imﬁhl w advances with interest theroon, then to interest due on the pnncipal indebiedniss,
and the remasinder, il any. o the principal deba(s) hereby secured.

14, That it is further agreed that if Morigagor shall fail 1o pay. or cause w be paid, the whole or any poruon of the principal sum, or any tnstaliment
of interest thereon, or any cther indeblednesa{es) the payment of which is hereby secured, ag they or any of them mature, erther by lapse of ime or other-
wise, in accordance with the sgreements and covenants ierein contained. or should defaull be made in the payment of any mechani’s lien, mateniaimen's
lien. iINSUrance premiums. (Axes of asssssments now, of which may hercafter be, kvied#ut, or which may become a lien on. the real esiaie, or should
defaull be made in any of the covenanis, conditions and agreerdents hberein contained, then and in that event the whole of 5aid principal sum. with
interest thereon, and all other indebtedncsa(ex) secured heredy, shall, at the option of the then holder of said indebtedness(es). be and become immedi
due and payable and the holder of the indebedness(es) hereby secured shall have the right 1o enter upon and take possession of the real estaie
after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry. in front of the courthouse door of the coun whetein

the real estate is located, (o the higivest bidder for cash, cither in person or by auctioneer, aller first giving notice of the time, place, sad terms of such sale
by publication once a week for (3} succestive weeks in some newspaper published in said county, and, upon the payment of the purchase moaey.
the or any person conducting said sale for it is authorized and empowered 10 execute 10 the purchaser al said sale & deed (o the real cstate 20

purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indeblednes, sppointing said suctoneer Lo make
such sale, shatl be prima facie evidence of his authority in the real estate, or the equity of redemption lrom this morigage may be foreciosed by suit in
any court of competent jurisdiction as aow provided by law in the case of past due mo the Morigagee, or the then holder of the i e o )
hercby socured, may bid at such sale and become the purchaser of the real staie if the ghest bidder therefor. The proceeds of any such sale shall be
applied (a) 10 the expenses incurred in making the u:din:llpﬁnrtlfntﬂmdﬁmnolhl:ﬁmnfthtildthlnduﬁﬂ}ucumdzﬂ:by.in:ludiQI

e




———)_— g, "W = —ETT0"

R

reasonable atiorney’s fee, or rensonadle allorneys’ fees. a5 permitied by law for such services 45 may be. or have becn. i any ot of more of
the foreclosure of this lm:lrlrp. of 1he cotlection of said indebledness(es). and of the pursuit of any clforts iherewofore directed w0 that end. incheding,
But withoul limitation 1. the defense of any proceedings instited by the Morgagor of anyone {iIHt for said indcbiedness(es) or inerested in the

real eswate o prevel oF dthl. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b} 1o the p-zw of
whatever sum of sums Morigaged may have rud out or become liable to pay. in carrying oul the provisions of (his mortgage. her with interest
thereon: (c) 10 the payment a sstis[action of said indebtedness{es) and interést thereon specifically referred to hereinabove 0 the day of sale ad any
olher indeblednessies) secured by this mongage. and (d) the balance. sl any. shall be paicl over to MOEAROr. OF Mortgagor's tuccessors of assipne. 1n
any event, the purchaser under any foreclosure sale. as provided heremn, shall be under no obligation o see 1o the proper apphcation of ihe purchase momey.

§5. That in the cvent of the enactment of any law by the State of Alabama. afier the date of this moug:g:;d:duni from the value of the real

estae for the purpose of laxalion an jien thereon. or imposing any hability upon Morigagee, in respect of the indebtedness(es) secured hereby, or

changing in any way the laws now in force for the taxation of morigages, or debts secured mw or the manner of collection of any such taxes,
' Y

s0 a3 to MfTect this mnrlpf Morgagor shall any such obligation impos¢ed on Morl . and in the evenl Morgagor fubs to soch
obligation o¢ is prohibited by law lgﬁmﬂ:in P:Ech glymml, thé'lwhnlc of the principal E:E:Emred by this mortgage. mhﬁlh b intrr;t due
thereon shall, al the option of Mortgagee, wilhout ROtKCE 10 ARy party. become immedintely due and paysble. )

16. That should Mortgagor become insolvent or bankrupt, or should a receiver of Mo ‘s pro be appornted; or should -
ientionally damage or atumpﬁu remove any improvernents upon sud morigaged real ﬂuu:rglﬁgulf it ;?mcmlumﬂ the execubon livery
of this instrument that there is a defect in ihe title 10 or a lien or encumbrance of any nalure on the real estate prior lo the lien hereol. or in case of an
error or defect in the above describad note or this instrument or in the execution or the acknowledgment thereof. or if 2 homestead claim be sct up W0 the
real estate or any part thereol advirse 10 this mortgage and il the said Mortgagor shall [ail for thirty (30} days afwer demand by the Morigagee, or other
holder or holders of szid indebtedness(es), 1o correct such defects in the title or (o remove any such lien or encumbrance or homestead claim, of o
correct mny error in said note of thia instrument or its execution; then, upon any such default, failure or coningency. the M . or other hoider or
holders of said indeblednessies), or any part thereof, shall have the option of righL. without notice of dtmuns. 10 deciarc all of said indcbiednem(es)
then remeining unpaid unmndin:‘ due and payable, and may immedastely of al any ume thereafter foreciose this monigage by Lhe power of sale
herein contsinod or by suil, as such Morigagee, or other holder of holders of said indebredness(es). may elect.

17, That Ao right, title or interest in of 10 the morigaged real estate, or any pan thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien al m;,lci;n: peior 1o the payment in full of the indebtedness(es) secured herel::l-:r without first obtaining Lhe prior writlen CORGERY
and approval of Mortgagee w o consent and approval shall be within Mortgagee's solc discretion: thal in the event of any violation of this provision,
the enore unpaid balance of the indebledness{£s secured hereby, together with all imerest thereon. shall become duc an payable immediaiety ot the
option of Mongagee without natice w Mortgagor, and shall be recoverable by Mortgagee forthwith or a1 any time thereafler without siay of execulon
or other process and (ailure of Mnnpﬁ-r to pay all monies 1o Mortgagee secured by this morigage shall be an act of default entithng w fore-
closc this morigage in accordance with the terms hereof.

18. That it is the intant of the Monpgucr’llnd Morigagee (o secure any and ail indeblednesa(es) of sawd Mm o Mortgagee, now exisling o
hercalter arising, due or to become due. absolute of contingent, lequ or unhquidated, direct or indirect, { ' uorlﬁ:‘; is intended and
secure, nol only the indebiedness hercinabove specifically referred 10, bul also any and all other debis, obligations and lLiabs of said Morgagor o
said Morigagee. whether now existing of heresfier arising, and any and all exiensions or renewals of same, o any par thereof, at any lime before actual
satisTaction and cancellation of this morigage in the Probate Office where regorded, and whether the same be evidenced by promissory ROUE, OPER ACCOURL,
endOMmement, Juaranty agrecment, piedE agreement, or otherwise, that it 1 eapressly agreed that any indebiedness at any time secured beroby may be
exiended, rearranged or renewed, and that any pant of the security herein described may be waived or released without in mywne alieting, vIFYIRg OF
diminishing the force, efTect or lien of this mongage. and this morigage shall continue as a firsi lien on all of the real estaie and othes and
rights covered hereby snd not expressly released until all sums with imicrest and charges hereby secured are fully paid; and 50 olher security mow u.-u:
or hercafler W0 secure the payment of said indebtedness(es} or any part thereol shall in any manner be impaired or affected by the exscution
this mortpage; no security subsequently taken by Monigagee of othet holder or holders of 3aid indebtednesa(es) shall in any manher impair or affect
the socunty given by this mornigage. and all security for the payment of said indeblednesa(es} or any pan t shall be aken, considered and held
as cumulstive.

19. Thal Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mongagor, that il it or any ont or move of

them shall hold ion of the above described real esiate or an thereof subsequent 1o ure hereunder, iLOr the partics &
shall bacome .nmmm- as lenants a1l will of the ’E';“m purchasers al such foreclosure sale; and any such tenant faili ww
surrender jon upon demand shall be guilty of forcible detainer and shall be lisble 10 such purchaser or purchasers for reatal of e

ceal esiaie, and shall be subject w eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as a result thereo! being hereby cxpressly waived.

20, That Hoﬂw ees 1o Maithfully perform all the covenants of the lessor of landlord under present and future leases affecting the moctgaged
real exiaie, bnd nei dulynur neglect, nnrrpcrmil' \o be done. anything which may diminish or impair their value, or the reats prmrl; jfor therem, o

the inserest of the lessor of of the Mortgagee therein or thereunder.

21. That Mo r shall furnish 10 Movtgagee within __ .. N/A — _ ) days afier the ciose of each fincal year
of Mortgagor. such financial records s the er of this morigage may require including, but not limited 1o, an annual sutement of the _:sulunn of
the real estate which shatl include annual statements emizing the income an cxpenses, an itemized rentroll, together with a compleie financial sisemen!
of Morigagor's assets and habilities and is profit and loss statemeni. Such stattment shall be prepared by certified public sccountani acceptable 10
Mortgagee or at Morigagee's discretion be supponed by the a(Tidavit of Mortgagor. Said information shail be given w0 Morgagee at no EXpetse 1o

Morigagee.

23 That if the indebiedness evidenced by Lhe note specifically referred (o hereinabove is being advanced by Mortgagee 1o Mortgagor umder the (rms
and provisions and in accordance with & joan agreemeni of consiruction losn agreement (“agreement™), the lerms and provisions of said agreoment

are hereby incorporated by reference as part of this morgage as .f fully set out herein, and any default in the performance of the provisicas thereof,
of any c?:l:ﬂrlcl or & um{-nt between Morgagor and Bfur!l;lg:t, shall constitute a default hereunder entitling Morigages (o exercise the remedics

provided herein, including the right io foreclose this morigage \n accordance with the terms hereol.

13. That in (he event this morigage is wecond and subordinate Lo any prior mori e(s) and in the event the Morgagor should fail o make any
payments which become duc on said phor mo e(s), or should defzult in any of the other terms. provisions and conditions of sard pnot MOrtEagNs)
occur, then such default under the prior morigage(s shall constitule an event of default under the terms and provisions of (s mortgage, and the M
herein may, &t its option, declare the entire ind tedness(es) secured by this mortgage immediatcly duc and payabie and il payment 18 nmrouptty made,
then declare this MEE in default and subject to foreclosure; provided that the Mortgagee herein may, al its oplion, make. on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), of Incur any such expense or obligations on behall of Mor . in connection wilth the
said prior mo e(s). in order lo prevent the foreclosure of said prior morgagd(s). and all such amounts so expended by the within Mongagee on

* pehalf of said Morigagor shall become a debt 10 the Morigagee and shall be sccured by this m ge and shall bear interest from the date of payment
a1 the maximum legal rate of interest from time to ume permutted by the laws of the State of Alabama, and shall be a1 oncc due and payable, entitling
the Mortgagee (o all of the rights and remedies provided herein, including. at Mortgagee's oplion. the right to foreclose this morigage.

24. That provided slways that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Mortgagee, its successors and asugm,
for any amount it may have El?ﬂ'ldﬂ gunulnl io the authorization of this morigage, including without limitation, sums spenl in payment of taxes,
a3sexsments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein sgreed 10 be done, ths conveyands
shall be nuil and void. otherwise it shall remain in full force and effect.

25. That any prontisc made bLHmlpgnr herein 1o pay money may be enforced by a suit at law, and the security of this morigage shali not be waived
thereby. and as o such debis the Morigagor waives all rights of exemplion under the laws and Constitution of the Siate of Alabama and agrees o pay &
permitted by law a reasonable anorney's fee for 1the collection thereof,

26. That no delay ot failure of Morigagee L0 exercise any option heresn given or reserved shall constitute a waiver of such option of estop Morigaged
[rom afterwards exercising Same of any other oplion at any Lime. and the Faym:nL of contracting (o pay, by Morigagee of anything Morigagor has herein
agreed to pay shal not constitute » waiver of default of Mortgagor in failing o make smd payments and shall not ssiop Mongagee from foreclosing thas
mongage on account of such failure of Mongagor.

27 That wherever and whenever in this mortgage it shall be r:?.ulr:d or permitted that notice or demand be Fw:n or served by any party, such
notice or demand shail be given or served. and shali not be deemed 10 have been given or served unless in wriing and orwarded by registered or cerifved

mail. retum receipt requested. addressed as follows:

To Mortgagoer: MINY &

To Mortgages: Matre Bank P. Q. Box 465 Pell City, AL 35125

FI
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28. Thai singulbar of plural words used herein lo designate the Hm?ﬁr shall be construed to refer 1o the maker of this mortgage. and all mu:_l
1 \

and agreemen ts in contsined shall bind the successors and assigns o Morigagor. and every option. right and privilege herein rescrved of secu

10 Mortgagee shall inure w0 the benefil of its successors and assigns.

29. That the Iml‘hmu‘!il' or invalidity of an ision or provisions of thas mortgage shall not render any other provision or peovisions hercw
conwined unenforceable or invalid. Al ng,l'ntlflF or r.:fnm of Hnr’:pgu hereunder are cumulative and no llu{nltht and sre in addition 10 thos

provided by law.
IN WITNESS WHEREOF. the undersignad thas) (have) sei (iss) (hiz) {her} (their) hand(s) and scalis). on the day and year firsl above wrilen.

WITNESSES:
- (SEAL)
(SEAL)
_ {SEAL)
_ {SEAL)
LHB/wp
inst ¥ 1 998-3884F
10/067195958-38848
STATE OF ALABAMA 758 AM CERTIFIED
ST. CLAIR COUNTY SHELDY COUNTY JUDGE OF PROBATE
004 ChA 56,20

" I.Muﬂ;tipﬂ.lﬂﬂ_%iﬂ fmﬁ&ia,mﬁm

before me on this day that, being informed

hose name(s) (| signed 10 the i veyance avd who (i k '
:rmlmuli{:’gﬂmw.thn mmmmuﬁmﬂn:ﬁmmmmm
Given under my hand and official seal this the wthdlyuf '1' o) £ fgém 938
s
y72%5,7. L(/M!?&., x
“-aut ; i —— L
STATE OF ALAPAMA t
WW&;}IE:E‘LEEI}UI
COUNTY s

I, the undersigned, & Notary Public in and for saxd County. in said State, hereby cenifly that -

whose name as of .. — N
cunvqunumdwhuhhmmm.m'lrhdpdMmmemﬂud:yﬁ&bangmlwndﬂﬁamﬂnlﬂ&emvmht.-nch

and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand snd official seal tha Lhe day of ... A9

MNotary Public

- -

This iscrument peepared by MEETRO BAMK
800 MARTIN 8T S

PELL CITY, AL 35128
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