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THIS MORTGAGE ("Security Instrument”) 18 given on September 30 :
19 98 . T_hc orantor 18 Katherine Thompson and husband, James J. Thompson L
. ("Borrower"). This Security Instrument is given to First Mortgage
solutions . which is organized and existing
under the laws of the State of Georgla .and whosc address is 5005 Glenridge
Drive, Atlanta, GA 30342 ("Lender").
Borrower owes Lender the principal sum of TWO HUNDRED THIRTY THOUSAND NINKE HUNDRED FLFTY
AND NO/10Q0Q-------~--7-=---"-" Dollars (U.S.S 230,950.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Notc"), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on October 1, 2028 . This Security Instrument securcs

to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, with intercst, advanced under paragraph 7 to protect the sccurity of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage. grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in__Shelby Countv, Alabama:

Lot 37, according to the Survey of Oak Meadows, Znd SeCtor as recorded in Map
Book 22, Page 79 in the Probate Office of Shelby County, Al abama.

The proceeds of this loan have been applied to the purchase price of the
property described herein, conveyed to mortgagor (s} simultaneously herewilth.

which has the address of 2000 Qak Meadows Place , . _Birmingham
| [Street] | [City]
Atabama 35242 ("Property Address”):
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forcver, together with
all the improvements now or hercafter erected on the property, and all easements, appurtenances, and fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Barrower is lawfully seised of the estatc hereby conveyed and has the nght to mortgage.

erant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowce} warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shaltl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds"} for:
(2) yearly taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} vearly
lcasehold payments or ground rents on the Property, 1f any: (¢) yearly hazard or property insurance premiums; (d) vearly
flood insurance premijums, if any; (¢) yearly mortgage msurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiuths. These
‘tems arc called "Escrow Items.” Lender may, at any time, collect and hold Funds 1 an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account under the federal Real
Estate Secttlement Procedures Act of 1974 as amended from time to time. 12 U.S.C. 82601 et seq. ("RESPA"), unless
another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time. collect and hold Funds 1n an
amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or cntity
(including Lender if Lender is such an institution) or n any Federal Home Loan Bank. Lender shall apply the bunds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real ¢staie
tax reporting service used by Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any intercst or carnings
on the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall
'~ give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by this Sccurtty
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duec. Lender may so notify Borrower in writing, and, in such casc
Borrowecr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n
no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
scoured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third. to interest due: fourth, to principal duc: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrowcer
shall pay these obligations in the manner provided 1n paragraph 2. or if not paid in that manner, Borrowcet shall pay them
on time dircctly to the person owed payment. Borrowcr shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis cvidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrowcr: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manncr acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject 10 a liecn which
may aftain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the Hen or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaﬁir erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding, for which Lendcr requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjcet to
Lender’s approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1S given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendcr to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
aficr the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowcer’s
interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s security
‘nterest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or inaccurate
nformation or statements to Lender (or failed to provide Lender with any matenal information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a prineipal residence. If this Security Instrument 1s on a leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever 1s necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appcaring in court.
paying reasonable attorneys’ fees and cntering on the Propetty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. [f, for any
rcason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage msurance previously in effect, from an alternate mortgage msurer approved
by Lender. Hf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ecach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurgnce coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (In
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availablc
and is obtained. Borrower shall pay the premiums required to maintain mortgage mnsurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned

- and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking 1s equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is less than the amount of the sums secured 1m-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment oOr

" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceedings against any SUCCESSOr in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originai
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunty

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Securty Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund vy reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverng it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Sccurity Instrument shall be governced by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumeryt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 1o this end the provisions of this Sccurity Instrument and the Note

are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conscnt, Lender may, at its option. require immediate payment in tull of all sums
securcd by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
of not less than 30 days from the date the notice s delivercd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
any remcdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrowcer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses mcurred in enforcing this Securlty
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably
require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the obligations secured hercby shall remain fully cffective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Therc
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer. Borrower will be given written noticc of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be madc.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence. usc. disposal. storage. or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
ase, or storage on the Property of small quantities of Hazardous Substances that are gencrally rccognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or
Invironmental Law of which Borrower has actual knowledge. If Borrower learns, or 1s notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1S 11ECCSSary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radicactive materials.  As
used in this paragraph 20, "Environmental Law" mcans tederal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environmental protcction.
NON_UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice:to Borrower prior to acceleration following Borrower’s
breach of any coevenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right fo bring a court actien to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. Tf the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in _ Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser

Lender’s deed conveying the Property. Lender orits designee may purchasethe Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Scecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ot this Security Tnstrument as if the rider(s) werc a part of this Security Instrument.
[Check applicable box(es)]

X] Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider

] Graduated Payment Rider ™1 Planned Unil Devclopment Rider Biwcekly Payment Rider

] Balloon Rider 1 Rate lmprovement Rider 1 Second Home Rider
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1t.

@W Wm/./ar)r-/ (Seal)

Katherine Thompson ---Borrower

,_ _ %ﬂf‘?«/ (Seal)
ames J. ompson ---Borrowgr

[Space Below This Line For Acknowledgment]

- Witnesscs:

STATE OF ALABAMA

COUNTY OF JEFFERSQON

I, Lamar Ham, a Notary public in and for said County, in said State, hereby
certify that Katherine Thompson and husband, James J. Thompson whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this davy, that, being informed of the contents of the conveyance, they executed
fhe same voluntarily on the day the same bears date.

v ang dad official seal this 30th day of September, 1998.

C...-—-—"'"

' 7 .
L“[T.agx':mf Ham, Notarvy Public

My Commission Expires: November 3, 2001

THIS INSTRUMENT PREPARED BY: LOAN #:
Lamar Ham

3512 01d Montgomery Highway

Rirmingham, AL 35209
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

IR

THIS ADJUSTABLE RATE RIDER ix muade this LRLR day of L REREEERED Lo R ad s
aweomporated  into and shall be deemed to amend and supplement the Mortgaee, Deed ot Trost o Sevunts Peed ni
sSecurity Instrument”y ot the same date given by the undersigned  tthe "Borrower”} to secure Borrower s Adptistahle
Riate Note {he "Moe’) Flrab Mortgoage Do wboons o PR L
Crthe "Eendet™t of the same date and covenmy the prapens desenibed o

the Sceurtty Instrument and located ot

P00 Oak Moadow:s b0 e, BErmineioiing oo SRR

‘roperty Address)|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBDITIONAL COVENANTS. In additton o the covenants and sgreements made in the Secunme Insipimens, Fhortonn

and Lender turther covenant and agree as tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

[he Note provides for an initial imerest rate ot LA The Note provides Tor changes in the anterest rive aned ihe
monthly pavments, as tollows:

4. INTEREST RATE AND MONTHEY PAYMENT CHANGES

(A Chanpe Dates

Fhe witerest rate | will pay may change on the [irst day of . Chcbaner L et amd on thab e
every | 2th month thereatter. Pach date on which my interest eate could change s called o ™ hange Date”

(¥ The index

Beeinning with the st Change Date. mymterest rate will be bused on an index  The Mldex™ s the weckiy
nerpe vield on United States Treasury secunties adjusted 1o a comsiant matunty of 1ovear s mude culablbe By e
Cederal Reserve Board, The most recent Tndex (gure avardable as ot the date 45 days hetore cavh Chanee Drate oo called
the “Current index”

It the Index is no longer available, the Notw Holder will choose anes index whitch 1 based upone connpar i
atornuition. The Note Holder will give me notice ol thix choiee.

() Calenlation of Changes

Belore coch Change Date. the Note Holder will caleulate my nesw micrest rate by addimy ol led
RIRRTHAN P SUUURTRRIRPOPS Lpercentage points £ 325000 1o the Current Index. The Note Tokder wiil shen round the
result of this addition o the nearest one-eighth of one-percentage point (012301 Subpedt to the Iimaets sTaed an saonen
H1 belowe, this rounded mmount will be my new interest rate until the next Change Date

Lhe Note Holder will then determme the amount of the menthly pavient that wonkd be suffivient oo tepas HI
anpand primapal that T am expected to awe the Chugre Date o tull on the matarny dateat g amksest mades an
substimtally egoal payments The result of this caleutation will be in the new amount of s monthly pasment

(1)) Limits on Interest Rate Changes

The aterest rate [ am required o pay al the tirst Change Date sl not be greater Huoe 0 e fess

1 "I . s . ! - . .

...... AL Do Thereatter, my interest rale will never beoincreased or decrensed oneoany single Changee Date by et
M o pereentage points (2.0%) from the raie ol nterest | uve been paving for the proceding teelve monihs o
mterest rte will never be preater than Lo, dnipe,

(1) Effective Date of Changes

My new iterest rate will become eflective on cach Change Date. 1 wall pay the amount of niy e muonthIs s e
hegmnnite, on the first monthly payment date atter the Change Date until the wmount of s montithe pavmeu Chapres
SYIHTI)

(1 Notice of Changes
| e Note Holder will deliver or mail to me a nonce of any clumges o ms mterest rae and the ot of nn monithls
pasineit betore the effective date ol any change.  The poetice will inchude information reguired by fase o be grven me an
abso the tithe und telephone number of a person who willinswer any Guestion B may have regarding the netiee,

B, TRANSKFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uinslorm Cosvenant 17 of the Seeurity Instrument is wnended 1o read as tollows

Transfer of the Property or a Beneficial Interest It Borrower. 1t ali vr any pant af the Property or iy ntenest o it -
wold or ransferred {or i a beneticial interest in Borrower s sold o transterred and Borrower as not a maturab porsorn:
without fender’s prior written consent, Lender mus, at ity aphien, regquire numedsate payment ol ot ol sais sevared
by s Security Instrument. However, this option <hall not be exercised by Lender if exercise s prohibued by tedenid e
ool (e date of this Seeunty lnstrument.  Lender also shatl nol cxercise 1his aption 10 1) Borrower ciases 1o
cubmitied 10 Lender information tequired hy Lender o evaluate the mtended ransteree as o new oean o were bentp oade
e the transteree. and () Lender reasonably  deternmines  that Tender's sceunity sl pot be ampaired byothe loa
asaumiption and that the nsk of 1 breach of anv covenanl or ggreginent e this »ecunty I tenment s sreedeptebls 1o
L onder.

S
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To the extent perimitied by appheable faw, Lender may charge a reasonable fee as o condinion to Tender s consent te
the Tomn assumption. Lender may also require the transteree to s an assumption agreement that s sceeplable
Lender e that oblizates the transteree to Keep all the promises and agreements made it the Note and i this Secunts
[natrument.  Borrower will contnue 1o be obligated mwder the Note and this Secunt Instrument unless Lender reloises
[3orrover 11 whtmg,

1 {ender exercises the option to requite mmuediate payment m full, Lender shal! sive Borrewer notice o secelen
non.The netice shall provide a period of not less than 3 days from the date the notwee 5 delivered or matled wathin
which Borrower must pay atl sums secured by this Securvy Instrument. If Borrower tils to pay these sams prioe e the
capiration of this pertod, [Lender may imvoke amy remedies pemutted by this Secarny [ostrument witinoaat thrther nones

ar dentimd on Iorrower.

BY SIGNING BELOW. Borrower aceepts and zgrees 1o the werms and cosemints contamed n this Adpslabbe Rade
Rader.

sl
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