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MORTGAGE FORM

Thie instrument prepared by
State of Alabama G TR AL A, PANK
SHELBY
County. Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entered into this 25th day of September .19 98 by and between l —

Russell S. Hamlin, a single man

(hereinafier called “Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation {hereinafter
called “"Mortgagee™).

Twenty Four Thousand Seven

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgages in the principal sum of Hundred Fifty Seven and
doliara (8§ 24 ,757.70 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which is peyable in sccordance with its terms, and which has a final maturity date of __ON DEMAND

WHEREAS, Mortgagor agreed in ineurring said indebtednees that this mortgage should be given Lo secure the prompt payment of the indebtednoss
svidenced by the promissory note or notes hereinabove specifically refarred to, na well as any extension or remewal or refinancing thereol ur any
part or portion thereof, and aiso to secure any other indebtedness or indebiednesses owed now or in the fatare by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which diffurent type debta are hereinafter collectively callod “the Debt™); and,

»

WHEREAS, Morigagor may be or herenfter becoms further indebied to Marigagee, as may be svidanced by promissory note or notes or atherwise.
and it is the intent of the partiss hereto that this mortgage shail secure any and all indeblednesses of Mortgagor to Mortgages, whether now existing
or hereafter arising, due or to become due, sbaclute or contingent, liquidated ur unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove spacifically referred to, bui alsc to secure
any and all other debta, obligations or liabilities of Mortgagor o Moztgagee, now existing or hereafter arising before the payment in full of the
indebisdness evidenced by the promiseory nots or notes hereinabove specifically referred to {auch as, any future loan or any future advence}, together
with any and s}l extensions or renewsls of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {(do} heveby grant, bargain, sell
and convey unto the Mortgagee the following described resl estaic, together with all improvements therson and sppurtenances thereto, situsted

(11]
SHELRY County, Alabama {said real saiata being hersinafier called “Real Estate™):

ll 1
Lot 17, according to the Map of Country View Estates, Phase 1, as recorded in Map
10, Page 10, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

THIS 1S A FIRST MORTGAGE.
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Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Eatate, all of which shall be deemad Resl
Estate and shall be conveyed by this mortgage.
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that the Mortgagor is Iawfully seised in fee simple of the Real Estate and has a good right to sell and convey the Real Estate a4 afcrennid;

ihe Real Estats is free of all sncambrances, unless otharwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estaie unto the Mortgages, against the lawful claims of all persons.

!

For the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taling
priority over this mortgage (hersinafter jointly called “Lisna'), and if defauit is made in the payment of the Liens, or any part thereof, the Morigages,
at its option, may pay the same; (2) keep the Real Estate continnously insured, in such manner and with such companies as may be satinfactory
to the Mortgagee, against lose by fire, vandalism, malisious mischief and other perils usually covered by a fire insurance palicy with standard
extanded coverage endorssment, with loss, if any, payable to the Mortgagee, as ita interest may appear, such insarance to be in an amount st
lemat squal to the full insurabls vaine of the improvements locatad on the Renl Evtate unleas the Mortgagee agreea in writing that such insurance
may be in a iasser amount. The original insurance policy and all replacements therefor, shail be delivered to and held by the Mortgages until
the Debt is paid in full. The original insurance policy and nll replacemment therefor must provide that they may not be cancelled without the insorer
giving at least fifteen days prior written notice of such cancellation to the Mortgages.

The Morigagor hershy assigns and pledges to the Mortgagee, an further security for the payment of the Debt, each and every pohicy of hazard
inaurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to ench and every such policy, including but not limited to all of the Mortgagor's right, title and intereat in and to any premiuma
paid on such hazard insurance, including all rights to retum premiums. If the Mortgagor fails to keep the Roal Estate insursd as spocified above
then, at the eloction of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payabie and this
mortgage subject to foreclosure, and thia mortgage may be foreclosed as hersinafier provided; and. regardless of whether the Morigagee declares
the entire Debt dus and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be cbligated to, insure the Real Fatatle
for ita full insurable value {or for such lesser amount as the Mortgagee may wish} agninst wuch risks of loss, for ita own benefit, the proceeds
from such insurance (less cost of collecting same), if collectsd, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Lisns shall bacome a debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or hotice to
the Mortgagor, and shall be secured by the lien of this morigage, and shail bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notss referred to hereinabove.

-lj
As further security for the payment of the Dabt, the Mortgagor hereby assigna and pledges io the Morigagee the following described property,
rights, claimas, rents, profits, issuss and revenues:

1. uli renta, profits, isstes, And revenues of the Real Estate from time to time accruing, whether under lesses or tenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain such remta, profits, 1seves
and revenuss;

9. all judgments, awards of damages and ssttlemenis hereafter made resulting from condemnation proceedings or the taking of the Real Estate.
or any part thereof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Esiate.
or any part thersod, or to any rights appurtenant thaveto, including any award for change of grade of streets, and all payments for the volunlary
aale of the Rosl Estate, or any part thereof, in Lieu of the oxercise of the powor of eminent domain. The Mortgagee is hereby anthorized on behalf
of and in the name of, the Mortgagor to exacute and deliver valid scquitiances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums so recwived, or any part thareof, after the payment of all the Morigagee's axpenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costg and atiorneys’ fees, on the Debt in auch manner as the Morigagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 80 received may be released or may be used to rebuild, repmir or restore any
or ail of the improvemsnts located on the Renl Estats.

The Mortgagor agress 1o take good care of the Real Estate and all improvements located thereon and nat to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of thia morigage or the note or notes svidencing the Dabt, the Debt shall become immediately due and
payable, ai the option of the Mortgagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise auch option, either as to any past or present default, and it is agvesd that no terms or conditiona
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgugee by one of its officers.

After defanlt on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of  receiver for the rents, IBEUER, TEVRDLes
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powern as may be deamed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which Debt includes
both (a) the indebiedness avidemced by the promissory note or notes hereinabove specifically referred to, as well as any and sll extensions or renewais
or refinancing thereof, and (b) any and all other debta, obligations or liabilities owed by Morigagor to Morigagee now existing or hereafler arising
before the payment in full of the indebtadness evidenced by the promissory note or noles hercinabove specifically referred to, such as any future
ioan or any future advance, and any and ali extensions or rmrwals of same, or any part thereof, whether evidenced by note, open account, endorsetnent,
guaranty. pledge or otherwise} and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Lisns or insursence premiums,
and intersst therson, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
repressntation mads in this mortgage is breached or proves false in any mategial respect: (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mor{gagee of any sum paid by the Mortgagee under
the wuthority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interesl of the Morigages
in the Rea) Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance therson, (6) any statement of lien 1s Aled
againat the Real Estata, or any part thereof, under the siatctes of Alabama relating to the liens of mechanica and matenialmen (without regard
ta the existence or honexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgags or tha Debt or permitiing or authorizing the deduction of any such tax from the principal or interest of
the Debt. or by virtae of which any tax, lisn or assessment upon the Real Estate shall be chargeable against the owner of this mortgage. (8} any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of
them (a) shall apply for or consent to tha appointment of & receiver, trustee or liquidator thereof or of tha Real Eastate or of all or a substantial
part of such Mortgagor's asaets, (b} be adjudicated a bankrupt or insclvent or file a voluntary petition in bankruptcy, (¢ fail, or admit in writing
such Mortgagor's insbility generally, to pay such Morignger's debis as they come due, (d) meke a general assignment for the benefit of creditors,
(e) file & petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insclvency law, or (f} file
an answer admitting the material sllegations of, or consent to, or default in snswering, a petition filed against auch Mortgagor in any bankruptey,
recrganization or insolvency proosedings; or (10) an ordat for ralief or other judgment or decree shall be sntered by any court of competent jurisdiction,
approving a petition sseking lquidation or reorganitation of the Mortgagor, or any of them if more than one, or Appointing a receiver, trusise
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the aseets of any Mortgagor; then, upon the happening
of any one or more of said eventa, at the option of the Morigagee, the unpaid balance of the Debt shall at onee become due and payable and

" this murtinglr shall be subject to forsclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgages

shall be au t¢ take posssssion of ths Real Estats snd. after giving at lesst twenty-one days notice of the time, place and terms of sale
by publication once a week for thres consecutive weeks in some newspaper published in the county in which the Raal Fstate in locatad, to sell
the Real Estate in front of tha courthouse door of said county at public outcry, to the higheat bidder for cash, and tc apply the procesds of said
aaie a» follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
atiornays’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying insurance premiums,
Liata or other sncummbyances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall nel
have fully matured at the date of said sale, bui no interest shall be coliected beyond the day of sale; and, fourth, the balance, if any, to be paid

to the party or partiss of record to be the owner of the Ren]l Estate at the time of the sale, afier deducting the cost of sscertaining
who is such owner. The agress that the Mortgagee may bid nt any sale had under the terms of this morigage and may purchase the
Real Estate if the highest tharefor. At the foreclosure sale the Real Estate may be offersd for sale and sald as a whole without first offering

it in any other manner or it may be offersd for sale and sold in any othey manner the Morigagee may elsct. )

The Mortgagor agrees to pay al! costa, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attemptin
to collect or securs the Debt, or any part thersof, or in defending or attampting to defend the prionity of this morigage sgainst ahy lien or encumbrance
on the Real Estate, unlees this mortgage is herein expresaly made subject to any such lien or encumbrance; and/or ail coeta incurred in the foreciosure
of this mortgage, sither under the power of anle contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such coats inenrred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser al any such sale ahall
he under no obligation to see to the proper application of the purchase money. In the svent of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctionser, shall axecuic to the purchaser, for and in tHe name of the Mortgagor, a statutory warranty deed to the
Raal Eatate.

Pluyal nrli.n'uhrinﬂllundMnhwlhth!undmi:nadlhﬂlbemnmdmnfumthemlkuurmnkm of this mortgage. whether
on# of more natural persons, corporations, aseociations, partnerships or other satitivs. All covenants and agreements herein made by the undersigned
shail bind the heirs, personal repressniatives, succeasors and amigns of the undersigned; and every option, right and privilage herein reservad
or secured o the Mortgagee, shall inure to the benelit of the Mortgage's successors and assigns.

itneass whereo!, the AU has (have) exscuted this inetrument under seal on the date first written above.
S . (SEAL) - (SEAL)

RUSSEL S. HAMLIN
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State of Alabama )
ACKNOWLEDGEMENT FOR INDIVIDUALAS)
SHELBY Connty }
1, the un lersigne lg%ﬂlm Pubhlic, in and for llrid county in.said state, hereby certify that

whose name(s) is (are) signed to the forngﬁnc_inmt. and who is (are) known to me, acknowledged before me on this day
that, beml informed of the contents of asid instrument, . he executed the same voluntarily on the day the same bears

date.
g 25¢th

Given under my hﬁd and official seal this September .18 98

day of Qb

Notary Pu
SXPiress .. ..

.--ulh---l-_..-l__

NOTARY MUST AFFIX SEAL

r

State of Alabama '
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, # Notary Public, in and for paid county in said state, hereby certify that
whose name as of , R
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he ___. as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of , 19

Notary Public

: My COmMmiasion expires:

NOTARY AFFIX SEAL
Inst & iﬂ?ﬂ‘ﬁgga

10/08/ 1998-38530
17 PM CERTIFIED

State of Alabama y 1t
ACKNOWLEDGEWR&HIP

County }

il gy g ¢ ek - —_ oo i=

1, the undersigned nuthority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general} {limited) , partner(s) of
a(n) (general) (limited)

(are) known to me, acknowledged belore
partner{s},

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is
me on this day that, being informed of the contents of said instrument, he as such
and with full authority, exacutad the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of {

, 19

|
|

D e s e

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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