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'?!fMEHICAN QENERAL FINANCE, INC.
' A Subsidiary of American General Corporation

]

STATE OF ALABAMA

JEFFERSON ___ COUNTY
MORTGAGE
THIS INDENTURE made on _ SEPTEMBER 28, 199° . between
-w.—TERRY L SAYLOR AND WIFE_REONDASUSAN SAXLOR .
heremafter whelhier one or more, referred 10 as "Morngago™}, and American General Finance, Inc., (hereinafter referred (o as
‘Morgagee?. WITNESSETH

WHEREAS, the sad TERRY L SAYLOR AND WIFE RHONDA SUSAN SAYLOR
(18) (are) justly indsblad io Morigagee as evidenced by & nole of even dale herewilh in the principal amount of

$ TEN THOUSANSH EIGHT HUNDRED SIXTY TWO AND 35/100-- - logetherwih interest and other
aliowatle chaiges s pa!nﬂu in monihly nstatiments, the last of which inslallments shall be due and payable on
QCTOBER 2, 200 . (The "Loan™. .

NOW THEREFORE, the undeisighed Mongagor (whether one or more) in consideralion of the pramises and {c secure the
payment of the Loan and comptisnce with al the stipulstions herein conlained, doss hereby grant, bargain, sell and convey
unio Morigages, Hs succeasors and assigns, the following described real ssiate, situaled i SHELBY
County, Alabama, to wil.

LOT 97, ACCORDING TO THE SURVEY OF BRAELINN VILLAGE, PHASE 1, AS
RECORDED IN MAP BOOK 11, PAGE 100, IN THE PROBAPE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN, SHELBY COUNTY, ALABAMA

Inst & 1998-3840C

LO/027 1995638452
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GHELBY COUNTY JUOGE OF PREBATE
o0 i £.33

Together with all righis, priviiages, tenemenis and appunenances thereunto belonging or in any wise apperiaming,
including, but not limited o, healing, airconditioning, Iigh.&m-p\mﬂahg and all other fixtures appertaining 1o said real esiale, ail
of which shall be desmed realty and conveyed by this morigage (said real estale and fixiures being hersinafter sometmnes
refermed (o as the "Property™).

TO HAVE AND TO HOLD the Property, and every pait thereol, unto Morigages, ils succeasors and assigns forever, and

Morigagor covenants with Morigages that Morigagor is lawfuilly seizad in fee simpla of the Proparty and has a good nghl lo
morigage and convey the same; that the property ia free of all encumbrances, axcept the lien of current ad valorem taxes, the

herenafier described firsl morigage, and such other encumbrances, if any, as are expressly set oul above; and Morigagor wil
warrant and forever defend the titie 1o the same unto Morlgagee, its successors and assigns, againsl the lawful clams of all
pArsons whomaoaver.

To securs the Loan further, Morigagor agrees: (a) (o pay sil laxes, assesaments or other liens laking pronty over this
morigage, impoaed lagally upon the Property, and shoukd default be made in the payment of any par thereof, Morigagee, al is
saption, may pay the same; and (D) 10 keep the Propery continuously insured in such manner and in such companies as may
be salisfactory fo Mortgages, for the full insurable value thereof, with icss, ¥ any, payable o Mortgagee, as iis nteres! may
appear. if Morigagor fails o keep the Property 80 insured, Mofigagee may, al is option, so insure the Property for Morigagee's
own benafit, the proceads from such insurance,  coliecied, shalt be credited on the Loan, less tha cost of coliecling same, or,
al the elaction of Morigages, may be used in repairing or reconstructing the proparty. All amounts so expended by Morigagee
for insurance or for the payment of laxes, assessmenis or any other prior liens shail become an addiional debt due and at
once payable io Morigagee, withoul demand upon or notice of any persen, shall be secured by the len of this morgage, and
shail bear interest from dale of payment by Morigages, and at the sisction of Morigagee, and without nolice 1o any person,
Morigagee may declare the Loan due and payable, and thie morigage may bs foreciosed as hereinafier provided.

Morigagor agrees io imke good care of the Property, not to commit or pammit any waste thereon, lo keep the same repaired,
and at all timas o mainiain the same in &8 good condition as the same now s, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortigage or the nole or noles evidencing the Debl, the Debt shall become
immediately dua and payabie at the option of the Morigagee, upon the corveyance of the Real Estate, or any pan thereof or
any interest theren.

Morigagor agrees that no delay or fadure of Mongagee o exercise any option lo declare the maturity of any debt secured
hersby shall ba deemed & waiver of iia right 10 exercise such option or declare such forfeiture, either as to any part or present
default; and It is lurther agreed ihat no terms or conditions conlained in this morigage can be waived, allered or changed
except in wriling, signed by Mofigagor and by an sxecutive officer of Morigagee.

After any default hereundes, Morigagee shail, upon bill fied or other proper legal proceedings being commenced for the
foreciosure of this Morigage, ba entitled, as & matter of right, to the appointment by any competent court or Iribunal, without
notice lo any parly, of a receiver of the renls, issuee and profits of the Property, with power 1o lease and control the Property,
and with such other powers as may be deemed necessary.
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. UPON CONDITION HOWEVER, that i Morigagor pays the Loan and any renswals or extensions thereof, and st other
indebledness secured hereby, and reimburses Morigages for any amouni R may have expended in paymant of laxes and
insurance or olher lisns, and interest thereon, and shall do ait olher acts herein agread to be done, this conveyance shall be
auit and void: but should default be made in the paymant of any sum expanded by Morigagee under the mtl'bnnly of any of the
Inrowisions hereo!, or should the Loan, or any renawals or sxiensions theregf, or any part thereof, or any interesl thereon,
remain unpaid sl malurity, by acceleralion or othetwise, or shouid the inlerest ol Morgages in Ih'- Properly become
endangered by reason of the enforcement of any prior lisn or encumbrance therson (including but not limied to forectosure or
ather enforcamant of the lirst morigage described below) 8o as o sndanger the Loan, or shouki any law, ether federal or stale,
be passed imposing or authorizing the imposiion of any specific lax upon this morigage or the Loan, or permiling of
authorizing the deduction of any such iax from the principal or interss! of the Loan, or by virtue of which any tax or
assesament upon lhe Properly shall be chargeable against the owner of this morigage, then, in any one of said evenls. all
ndebledness hateby secured, or such porion thereof a8 may not at said dats have been paid, with interest thereon, shall at

once become due and payable ai the option of the Morigages, and this mortgage may be foreciosad as now provided by law; '
and Morigagee shall be authorized to take possession of the Property, and alter giving twenly-one days. nolice by publication l;’
ance a week lor three conseculive weeks ol tha time, place and lerma of sale, In some newspaper published n the counly o
wherein Ihe Properly is localed, (o il the samae in front of the Courthousa door of such County, at public outcry, lo the highest l.""J
bidder for cash, and apply the procesds of said sele: first, %0 the axpense of advertising, selling and conveying, including such o
altomey's fee as may be pamitiec under the terms of the note svidencing the Loan; second, lo the payment of any amounls g:
l1hal may have besn sxpeanded, o7 that may then be necessary 10 expand, in paying Insurance, taxss and other encumbrances, o
wilh inleras! thereon; third, lo the payment in full of the L.oan and eamed interast thereon, whether or not the same shall have "
fully matured at the date of said sale, but no interest shat be collecied beyond he day of sale and any uneamed inlerest shall
be retumed to Morgagor, and founh, the balance, ¥ any, to be tlumed over lo Morigagor. 3
Morigagor furlher agrese thal Morigages, iis successors or assigns, may bid al any .sale had under the terma of lhis .-
Y

morgage and purchase the Property, i the highest bidder therelor; and the Purchaser at any such sals shall be under no
obligation 10 ase o the proper application of the purchase money,

in tha event of a sale hersunder, Morigages, or the owner of the debt and this morigage, or the auclioneer, shall execute lo -
the purchaser for and in the name of Mortgagor a good and sufficient deed (0 the Property. .

Morigagor agrees not o violale, nor allow the violation of any federal or siate {or subdivision thereof) environmental, heaith
ot salety law regulation or ordinance, aflecting sald real propeity. Any such violation shall be dJesmed a default and Morgagor
agrees lo indemnily, defend and hold Morigagee hamnisas against any and al damages directly or indireclly caused by such
violation, including bul not limited 1o cleanup cosls, allomey fess and coats, and that said claims, damages and cosis shall be
deemed additional suma dus under the Mortigage indebtedness sel forth in the Note execuled in conjunction herewith.

Piural or singular words used herein io designale the undersigned shall be construed to refer to the maker or makers of this
morgage, whether one or more psfsons; alt covenanis and agreements herein made by the undersigned shall bind the heirs,
personal representaiives and assigns of the undersignad; and every oplion, right and privilege herein reserved or secured 10
Morgagee shall inure lo ihe benafil of ks successors and assigns.

This morigage is junior and suboidinate io that certsin morngage harstofore executed 1o
COLLATERAL MORTGAGE, LTD/ASSIGNED TO COUNTRYWIDE FUNDING CORP

dated 11s18/91% , racorded n Volume 19495 . page 1346 in the
Probale Cffice of County, Alabama.

it is specifically agreed thal in the event defauit shell be made in fhe payment of principal, inlerest or any olher sums
payable under the terms and provisions of said prior monrgage, the Morigages herein shall have the right, without notice 1o
anyone, but shalt not be obligaied, o make good such defaull by paying whatever amounts may be due under the terms of
said prior morigage so as (o put the same in good standing, and any and alt payments so made, together with inlerest thereon
from he dale of payment, shall be added o the indebledness sacured by lhis morigages, and the same, with interesi thereon,
shall be immuediately dus and payable, al the option of Morigagee, and this morigage subject lo forsclosure in all respecis as
provided by law and by the provisions herecl.

Morigagor walves all rights of homestead exemption in the property and relinquiahes ali rights of courtesy and dower in 1his
propeary.
* Each of the undersigned hereby acknowledges receipl of a completed duplicate copy ol this morigage.

IN WITNESS WHEREOF, aach of the undersigned has hereunio sel his or her hand and saal on ithe day and year firsl
above written.

CAUTION - {T IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

Wi /
. (P Ky SEAL)
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STATEOF __ arapama ) 4
JEFFERSON COUNTY)

, the undersigned authority, a Notary Public in and for said County in said Stais, hereby certify that
_ TERRY L SAYLOR AND WIFE RHONDA SUSAN SAYLOR
whose name(s} (is) (ara) signed ko the foregoing conveyance, and who (is) (are) known o me, acknowledged before me on this
day thal, béing informed of the contents of the conveyance, (he) (she) {ihey) execuiad the same voluntariy on the day the

same bears dale, 1998

Givanundarmyhundnndumchlﬂnl.!hiquTH day ol SEPTHE_ER

MY OOMMISSION EXFIRES
APRLL 14, 2002

My Commission expires

This instrument was preparedby; G A TRAWICK 1 O gﬂ Ry ;E_RT TE
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