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MORTGAGE
THIS MORTGAGE ("Security Instrumant”) is given on R 25, 1998

The grantor is SAKER. JA. AND MARIA B/ BAND AND WIFE

("Borrower™). This Security Instrument is given to
S0 v O O RATION . which is grganized and existing
under the laws of THE STATE OF DELAWARE . and whose address is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35208 (Lender).
Borrower owes Lender the principal sum of _One Hundred Eight Thousand Five Hundred and 00/100
Doliars (U.S. $ __108,500.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for monthly fayments, with the full debt, if not paid earter, due and payable
on_ OCTOBER 1, 2028 _ This Security Instrument secures tc Lender: {a) the repayment of the

debt evidenced by the Nota, with interest, and all renewals, extensions and modifications of the Nots; {b) the paymant of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the per-
formance of Borrowar's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does heraby mortgage, grant and convey to Lender and Lender's successors and assigns, with powar of sale, the
following described property located in _SHELBY County, Alabama.

Lot 56, according to the Amended Map of Greystone Highlands
Phase 2, recorded in Map Book 19, page 23, in the Probate Office
of Shelby County, Alabama.

which has the address of _ 840 GREYSTONE HIGHLANDS DRIVE . _BIRMINGHAM
[Street] [City)
Atabama _15242- (*Property Address™,
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter erected on the properly, and ali easements, appurtenances, and tixtures now or
hereafter a part of the property. All replacements and add itions shall also be covered by this Security Instrument. All of the -
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {o L
mortgaga, grant and convey the Property and that the Property 13 unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No. 479728

UNIFORM COVERANTS. Bomower and Lender covenant snd agree as follows:

1. Payment of Frincipal and imereet; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargaes dus under the Note.

2. Funcis for Toms and Ineurencs. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {Funds™) for. (a) yearly
taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property: (b) yearty leasehoid
payments or ground rents on the Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly fiood in-
surance premiuma, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowsr to Lender,
in accordance with the provisions of paragraph B, in lieu of tha payment of morigage insurance premiums. These ftams are
called Escrow Rems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum atount a
lender tor a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amoumt. K so, Lender may, at any time, coliect and hokd Funds in an
amount not 1o excead the lssser amount, Lander may estimate the amount of Funds due on the basia of current data and
reasonable estimates of expenditures of fulure Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantaity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the ascrow
aceount, ar verifying the Escrow Rema, uniess Lender pays Borrowsr interest on the Funds and applicable law permits
Lender tc make such a charge, However, Lender may require Borrower to pay a one-time charge for an independant rear
estate tax reporting setvice used by Lendsr in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or spplicable law requires interest fo be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Fund% was -made. The Funds are pledged as additional security for
all sums secured by this Sacurity Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrower for the excess Funds in sccordance with the requirements of applicable law. K the amount of the Funds held by
Lendar at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in nc more than twelve monthly paymants, at Lender's sole discretion.

Upon paymant in full of alt sums secured by this Security instrument, Lender shall pramptly refund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

4, Appliostion of Faymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interast duse; fourth, to principal dua; and last, to any late charges due undsr tha Nota.

4, Chargas; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable toc the
Proparty which may aftain priority over this Security instrument, angd leasehold payments or ground rents, # any. Borrower
shall pay these obligations in tha mannar provided in paragraph 2, or # not paid in that manner, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
undaer this paragraph. ¥ Borrowar makes thase payments directly, Borrower shall promptly furnish tc Lender receipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. {a)
agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proeceedings which in the Lendar's opinion
aperate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lien
which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrowar

shall satiefy the lien or take aone ar more of tha actions sat forth above within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Fropaerty insured against loss by fire, hazards included within the termn "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and ra-nawals ¥ Lendar requires, Borrowsr shall pramptly give to Lender all
receipts of paid premiums and rgnewal notices. In the event ‘of ioss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrowet.

Unless Lander and Baorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applisd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. K
Barrgwar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fared 10 settls a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property ar to pay sums secured by this Security Instrumant, whethaer or not than dus. The 30-day period will begin
when the notice is given.
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Loan No. 4787828

Unless Lender anJ Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend of
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the payments.
K under paragraph 21 the Property Is acquired by Lender, Borrowasr's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lehder 1o the extent of the sums secured by this Sacurity
Instrument immadiately pricr to the acquisition.

5. Ocoupancy, Pressrvetion, Mainlenanoe and Protection of the Property; Bofrowsr's Loan Appiication; Leassholds.
Borrawer shall occupy, astablish, and use the Property ds Borrowser's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue ¢ occupy the Propaerty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabty
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowar shall not ¥estroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default it any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good falth judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender's
securlly interest, Borrowsr may cure such a defsult and reinstate, aa provided in paragraph 18, by causing the action or
proceeding {0 be dismiased with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sacurty
interest. Borrower shall also be in default if Borrowar, during the loan application process, gave materially faisa or inac-
curate information or statements to Lender {or failed to provide Lender with any material infarmation) in connection with the
ioan evidanced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparty
as a principal residence. K this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. N Borrower acquires fee title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. i

7. Protection of Lander's Rights in the Property. ¥ Borrowser fails to perform the covenants and agreemants con-
tained in this Security Instrument, ot there is a legal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnétion or forfekure or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in tha Property. Lender's
actions may include paying any sums secured by & fien which has priority over this Securfty instrument, appearing in court,
paying reasonable attorneys’ fees and entaring on the Property 1o maka repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar sacured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower request-
ing paymaent.

8. Mortgags insurance. ¥ Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eftect, K, for any
reason, the Mongage insurance coverage requirsd by Lender lapses or cesses 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivatent to the cost to Borrowsr of the mongage insurance praviously in effect, from an alternate morigage n-
surer approved by Lender. ¥ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twalith of the yearly mortgage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceasad to be in effect. Lender wilt accept, use and retain these payments as a koss reserve in
liou of mongage insurance. Loss reserve paeymants may no longer be required. at the option ot Lender, i mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
baecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effact, or
to provide a loss reserve, untll the requirement for mortgage insurance ends in accordance with any writien agreement ba-
twesn Borrowar and Lender or applicable law.

9. nspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar
shail give Borrowsr notice at the time of or prior 1o an inspaction specifying reasonable cause for tha inspection.

10. Condlemnation. The proceeds of any award or claim for damagaes, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lendar.

In the event of a total taking of the Property, tha proceeds shall be appled to the sums sacured by this Securtty
Instrumant, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
which the fair market value of the Property immaediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (a) the total amount of the sums secured immaediately befare the taking, divided by {b) the fair market value of the
Property immaediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the
Property in which the fair market value of the Property immFdiatary before the taking is iess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess apphcable law :
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then duae.

i the Property is abandaned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colisct and apply the proceeds, at its option, eithar to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpons the due date of the monthly payments refarred to in paragraphs 1 and 2 or changa the amount of such paymaents,

Form 3001 zm (page 3 of 5 pages)
inttials




Loan No. 4707038

11. Borrower Nbt Relsased; Forbearance By Lander Not a Walver,  Extension of the tme for paymem or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operste 1o release the lisbility of the original Borrower or Borrower's successors in interest. Lender
shall not be requlred 1o commance proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or remedy shall
not be a walver of or preclude the exercise of any right or remedy.

12. Sucosssors and Assigns Bound; Joint and Severul Lisblity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who an-signs
this Security instrumant but does not execute the Note: {a) is co-siyning this Security Instrument only to martgage, grant
and convey that Borrower's intersst in the Propsity undef the terms of this Security Instrument; {b) is not personally
obligaied to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowsr may
agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum kan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount nacassary 1o
red uce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedod permitted limits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed undeér the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepaymant
withaut any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shail be directed to the
Property Address or any other address Borrower designated by notice 1o Lender. Any notice 1o L ender shall be given by
firet class mall to Lender's address stated herein or any othar address Lender designates by notice to Borrowar. Any notce
pravided for in this Security nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severabity.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propernty is located. in the event that any provision or clause of this Security Instrumaent or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranaler of ithe Pregerty or & Beneficlal intarest in Borrower. I all or any part of the Property or any interaat in
it is s0id or transferred (of ¥ & bensficial inereet in Borrower is soki or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

Il Lender exercises this option, Lender shall give Barrowar notice of acceleration. The natice shall provide a perod of
not less than 30 days from the date the notice is delivered or mailed within which Bdrrower must pay all sums secured by
this Security Instrument. ¥ Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18, Borrower's Right to Relnatate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security inastrument discontinued at any time prior 10 the earlier of; {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of tha Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would bs due undar this Security Instrument and the Note as it no acceleration had
occurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requira to assure that thae lien of this Security Instrument, Lender’s rights in the Property and Borrowaer's oblga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain fully effactive as i no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may resuft in a change in the eniity
(known as the "Loan Servicer”) that coliects monthly payments dus under the Note and this Security Instrument. There also
may be one or more changes of the Loan Saervicer unrelated to a sale of the Note. N thers is a changse of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer ahd the address to which payments should be made. The notice -

will also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release '

of any Hazardous Substances on or in the Property. Borrowaer shalt not do, nor allow anyonae eise 1o do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply tc the presenca,
use, or storage on the Property of small quantitiss of Hazardous Substances that are generally recognized to be ap-
progriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuft or other action by any
governmental or regulstary agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge. K Borrower learns, or is notitied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

Form 9/90 (page 4 of 5 pages)
Intials




Ay papuogd

fapuTy Mg RiEish

i

e ——— — - - - -

dxg uorssuuuo) AN

LE |

located that reiste 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acosierstion; Remedies. Lander shall give notice o Borrower priot to accelerstion following Borrower’s breach of
wmﬂ-thﬂhMM-(hmnMpmrm accesration under paragraph 17 unisss applicable
law provides otherwies), The notica shall specily: (u) the defauk; (b) the action required i cure the default; (c) a date, not
lass than 30 days from the date ths notics is given 1o Bormowar, by which the defsull must be cured; and (d) that faiure to
cure the delaull on or bafors the date speciied hhmmmhwdﬂnmmwmm
nstrument and sals of the Prepasty. The notios shell kather Inform Borrower of the right to reinetale afer accelsratien and
the right %o bring a oxst aolion o “hm”ﬂn“umﬂm“d“hw
and sals. M the default is not cured on or before the ds%e apeciiind I the notics, Lender st its option may require Inmediste
payment In 1l of all sums sscured by thia Seocurty instrument without Axrther demand and may invoks the power of ssle
and sny other remediss permitted by applicable lew. Lender shail be entitied to collect all axpensss incumed N purauing
the remedisa provided In this paragraph 21, m-dhg,butnntlnhdtn,r-muhHW'MIMmMﬂh
esvidencs.

i Lander iInvokas the powwr of sabs, m:wlghlmymlmmmhﬂumpm-dh
paragraph 14, mmmmmwuhm-mmmwmmwpmm In
SHELBY _County, Asbema, and thersupon shall ask the Property to the highest bidder st
pwhlmmﬂnmm&mMWo{ﬂhcﬂm. Lander shal deliver to the purchaser Lander's
deed conveying the Property. Lander or ks designes may purchase the Property at aly sale. Borrower covenants and
agrees that the procesds of the saie shall be applied In the following order: (a) to al expenses of the sale, Including, but not
imited to , ressonable stiomeys’ fees; (b) to all sums securel by this Securlty Instrument; and (c) any sxcess to the psraon
ot persciis egally entitied to

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurty
Instrumant without charge to Borrower. Borrowaer shall pay any recordation costs.

29 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument. I one or more riders are executed by Borrowar and recorded togethar with
this Security Instrument, the covenams and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreaments of this Security Instrument as if the rider(s) were a part of this Security
hatrumnnt._[ch-nk applicable box{ea)]

Adjustable Rate Rider | Condominium Rider 1-4 Family Fider

C Graduated Payment Rider m Planned Unit Development Rider Biweekly Paymant Rider
Balioor: Rider Rate Improvement Rider B Second Home Rider
Other(s} [specify]

i

BY SIGNING BELOW. Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exscuted by Borrower and recorded with it.
Witnesses:

- - {Seal)
-Borrower
Social Security Numb
Monipe . Baleos (Soal
MAFIAN V. -Borrower
Soclal Security Numb <G -
(Seal)
-Borrower
Social Security Number
(Seal}
-Borrowsy
Social Security Number
s
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= €2 STATE OF ALABAMA
& 3
¥ o5 J EFFERSON COURTY
Qo
Eg On this 25th day of September, 1998, I, the undersigned, a Notary Public
gg in and for said county and in eald state, hereby certify that Thomas E. Baker, Jr.
& and Marian V. Baker, husband and wife, whose names are signed to the foregoing
= conveyance, and who are known to me, acknowledged before me that, being informed
5 of the contents of the conveyance, they executed the same voluntarily and as their
® gct on the day the sasme bears date.

civen under my hand and seal of office this 25th day September, 1998.
My Commission Expires:




Loan No. 4767628
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 25TH day of . SEPTEMBER, 1908 _ @
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumyéi

Deed (the "Security Instrument”) of the samae date, given by the undersigned (the "Borrower”) to secure Borrower's
MNote to MORTGAGE CORPORATION (the "Lender™)

of the same date and ¢o the Pro described in the Security Instrument and located at:
840 GREYSTONE HIGHLANDS HAM, ALABAMA 35242-

The Property includes, but is not timited 10, a parcel ot land improved with a dweliing, together with other such
parcels and certain commeon areas and faciiities, as described in __Declaration of Covepants
recorded in Real 317, page 260, and all smendments thereto.

{the "Declaration™. The Property is a part of a pianned unit development known as
Grevsiopne Highlands Ehase <

[Mame of Pinsnad Unit Develapment]

{the "PUD", . The Proparty also inchides Borrawer's Intarest in the homeowners assaciation or equivalent entity
owning of managing the common areas and facilties of the PUD (the “Owners Association™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fellows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i} Declaration; (i) articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket™ policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage In ihe amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then.

(I} Lender waives the provision In Uniforrm Covenant 2 for the monthly payment to Lender of the yearly
pramium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common areas and faciities of the PUD, any proceeds payabie to Borrower are hereby assig-
ned and shal be paid to.Lender. Lender shall apply the proceeds to the sums secursd by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabilty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associgtion maintains a public lfiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Securty Instrument as
provided in Uniflorm Covenant 8.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior writ-
ten consant, aither partition or subdivide the Property or consent to:

(i) the abandonment or termination of tha PUD, except for abandonment or termination required by law
in the case of substantial destruction by tire or other casualty or in the case of a taking by condemnation of
eminent domain;

{ii) any amendment to any provision of the "Constituent Documents” if the provision is tor the express
benefit ot Lender;

(iii} termination of protessional management and assumption of seli-management of the Owners
Association; or

(iv) any action which woukd have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remaedies. it Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts digbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frorn Lender
to Borrower reguesting payment. | ‘
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

% E_-QLSLE (Seal) Wﬂ% (Seal)
T'Hm E— m a ~-Borrowar m 'H'.' =Hearrawet

i
®
&
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{Seal) {Seal)
~Borrowar -Barrowar
{Seal) (Seal)
=-Borrowsr —-Borrower
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