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BTATE OF ALABAMA 1
COUNTY OF SHELBY )
I

REAL ESTATE MORTGAGE

1:'HIS MORTGAGE, made and entered into on this 29th day of SEpt ember 19 98 by and betwaan
ALAN M CANTER, A MARRIED MAN

{hereinafter referred to as "Mortgagor”) and COLONIAL BANK

thereinafter referred to as "Mortgagee").
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagea, and hareby executes this Mortgage to secura the payment of 137 048,00
One Hundred Thirty Seven Thousand Five Hundred Forty Nine And 00/100 Dollars

s evidenced by promissory note of aven date herewith and paysble in accordance with the terms of said nate.

WHEREAS, Mortgagor may hereafter become further indebted 10 Mortgagee as may be evidenced by promissory note(s} or otharwisa, and it is the
ibtent of the parties hereto that this mortgage shall secure any and all indebtednass{es) of Mortgagor to Mortgagee, whather now axisling or hereafter
arising, due or to become duse, absolute or contingent, liquidated or unliguidated, direct or indirect, and this mortgage is to secure nat only the
indebtedness evidenced by the noto hareinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgageor to Morigagee,
dnw axisting or heresfter arising, and any snd all extensions or renewals of same, or any part thereof, whather evidenced by nota, open account.
andorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and aill others exscuting this mortgage, in consideration of the premises, and to secure the payment of sad
imdebtedness evidenced by note hareinabave specifically referred to, and any and all other indebtednessies) dus or 1o become due as hersingbave
generally referred to, and the compliance with all of the covenants and stipulastions harsein contained, has bargained and sold, and does hareby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, togathar with

builldings and improvements thereon {hareinafter sornetimes called the "real estate” or the "mortgaged rea! estate”), lying and being situated
)

in the County of SHELBY , State of Alabama, and more particularly described as follows, o-wit:
LOT 117, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST

SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 62, IN THE OFFICE
OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

inst & 1398-38431

; én/DEx1999—33431
09:15 AM CERTIFIED

GHELBY COUNTY JUDCE OF PROBATE
004 CRH  22B.40

together with all awards received through eminent domain, and ayments upon any insurance policies covering the reat estate, and all rights, privilages,
tenements, and appurtenances thersunto betonging or in afywise appertdining to said real estate including easements and rights-of-way appurtanfant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other hxtures
appertaining 1o the raal estate and improvements located theraan, all of which shall be deemed realty and convayed by this mortgage. '

TO HAVE AND TO HOLD ths real estats, and every part thereof, unto Morigages, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sall and convey the same as aforasaid: that the real
vstate is frea of all encumbrances except ae hersin sat out, and Mortgagor will warrant and forever defend the title to the real gstete unto Morigages,
it SULCBSSOrs and assigns, against the lawful claims of all parsons whomsoaver,

{

THI5 MORTGAGE 153 MADE, however, subject to the following covenants, conditions, agreements, and pProvisions:

1. That Mortgagor shall pay the said indebtedness{es| secured hareby and interest thereon when and as it {they) shall bacome due, whathar
course of under any condition, covenant or agreement herein contained, togathar with any other indebtadnessias) which Mortgagor may owe to
Martgagee, it baing further agread that any statement, any note or obligation that is securad by this mortgage shall be conclusive evidence of such fact.

2. {(a) That Mortgagor shatl provide, maintsin ang deliver to Mortgagee policies of fire insurance [with axtendead coverage), and such othar insurance
a5 Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with endersemants satisfactory to Mortgagee,
and dehver to Mortgagee with mortgages clauses satisfactory 10 Mortgagee all insurance policiss of any kind or in any amount now or heraafte issund
wih respect to the real estate. Nat later than the first day following the expiration date of any and att such insurance policies and at any time upon
roquast of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issusd by insurance companies satisfactory to Mortgagee showing
thitt the amount and type of insurance required by Mortgagee hereunder is in effect. Afl renawal policies, with premiums paid, shall be daliverad o
Mortgagee at laast thirty {30) days bisfore the axpiration of the old policies. If any insurance, or any part thereof, shall expira,
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or he withdrawn ar bacomsa void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or
imphirmant of the capital of any compsany by which the insurance may then be carried, or if for any reason whatevar the insurance shall be
unshtisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Mortgagee. H Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure sams, and upon demand, Mortgagor shall
reimburse Mortgagese all such costs expended with interest on such advance at the rate seat farth in the note secured hereby. Mortgagor shall give
imntediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
power is heraby conferred on Mersgagee to settle and compromise claims under alt policies and to demand, recesve, and receipt for all monies bacoming
payhble thareunder and to assign absolutely all policies to any hoider of the note or to the grantee of the real astate ir1 the event of the foreclosure of
this|mortgagee and security agreement or other transfer of title 1o the real estate in extinguishment of tha indebtednassias) securgd hareby. In the aven
of Ipss covarad by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby authorized and directed to
maITa payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds. atter
dedlicting all costs of collection, including reasonable attorneys’ fees, may be apphed by the Mortgagee at its option, either as a payment on account of
the 'indebtednessies), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the rea
estdte, sithar to the portion thereof by which said loss was sustained or any other portion thereof.

{bl That tegether with and in addition to the monthly payment of principal and interast, and on the same date on which the principa!l and internsl are
payiible under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagea, in a nan-interest baanny
gcchunt, & sum aqual te ona-twelfth {1/12) of the yearly taxes and assessments which may be leviad against the real estate and which may attam
priofity over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable tu
rengw the insurance on the real sstate for coverage against lass by fire or such cther hazard as may reasonably be required by tha Mortgageo. Tha
amdunt of such taxes, asgesemaents, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. It the amcunt of funds held
shaTI oxceed at any time the amount deemed nacessary by the Mortgagee to provide for the payment of taxes, assessmants, ground rents and
insyrance pramiums as they fall dus, such excese shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. {f the amaunt of
the funds hald shall not be sufficient at any lime 1o pay taxes, assessments, ground rents, and nsurance premiums as they fall due, Mortgagor shali
pay to Mortgagae any smount nacessary ta make up tha deficiency upon notice from Morigagee to Mortgagor requesting payment therecf. Upon
paymant in full of all sums secured by this mortgage. Mortgages shall promptly refund to Morigagor any funds held.

{c] That Mortgagor shall pay and discharge as the same become due all taxes and assessmsents that may accrue, be lgvied, or assessed upon the
reat estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment 10 the indebtedness({es) securer
harbby, or upon Mortgagee’s intarest therein or upon this mortgage or the indebtedness{es; or avidence of indebtedness(as) secured haraby, withou!
reghrd to any law heretofore or hereafter enactad imposing payment of the whaole ar any partis) thereof upon Mortgegea; upon the passaga of any taw
imfjosing the payment of the whole or any part thereof upon Mortgagese or upon the rendering by an appellate court of competant jurisdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtedness{es| secured heraby without deduction shall, at the option of
Mottgagea, bacema immediately due and payable, notwithstanding anything containec in this mertgage or any law heretofore enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate toc become or remain delinquent or permit any part thereaf or any interest therenn to be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become dalinquent cartificates or
racipts of the proper offices showing full peyment of all such taxes and assassmants.

3. That the raal estate and the improvemants thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvemant on the real estate shall be structurally altered, removed or demnolishad, without the Martgageaee’ s prior
wriltan consent, nor shall any fixture or chattal coverad by this mortgage and adapted to the proper use and enjoyment of the reat estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the svent of any breach of this cavenani
the Mortgagee may, in addition to any othar rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured haraly
immeadiataly duae and payable.

. That Mortgagor agrees that the indebtedness{es} hareby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided fcr haerein, at the option of holder hereof, when and it any statement of lien is filed under the statutes of Alabama relating to the liens o
mechanics and materialman, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the dobt,
or any part thereof, ar of the lien, on which such statement e based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting sunsciction
aver the real estate and any and all legal requiremants shall be fully complied with by Mertgagor.

7. That if Mortgagor fails to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued of
assessed upon Of against the real estats or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become lens superior to the lien of this mortgage, Morigages may, at its aplion, INsuUre
the rpal estate and/or pay said taxes, assessmants, debis, liens and/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional 10 the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the nterest set out in tha nota
hareinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8 That Morigagor agress that no deiay or failure of Mortgagee to exercise any option to daclare the maturity of any indebtedness{es) secured by’
this mortgage, shall be taken or deemad as a waiver of its right to exercise such option, or to declare such forfeiture, either as 1¢ any past ar present
defiault, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as ewidenced in
writing. signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or charges
by Mortgagee shall not ba takan or construed as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by reason of the
failuro of Mortgagoer to procurs such insurance or t0 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall ba made a party 10 any suit involving the title to the real estate and employs an attorney to represent (t therein. or if
Mortyages employs an attorney to assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports 1o be supenor 1o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomas due, such attorney’s fee as may be pernitted by
law and as may be reasonable for such services, and if such fee is paid ot incurrad by Mortgagee the same shall be sacured by tha lan af this mortgagne
in addition to the indebtednegsies} sacurad heraby, and shall baar interest from the date it is paid or incurred at the rate sat out in the note hermnabove
rafarrad to and shall be at once due angd payable,

. 10. That all axpenses incurred by Mortgages, inctuding attorney’s fee, in compromising. adjusting or defending aganst tien claims ar ancumbrances
sought to be fixed upon the real astate hereby conveved, whether such claims or encumbrances be wvalid or not, shall bacome a part of the
indebtednessias) hareby secured.

11. That Meortgager agress to pay a reasonabla attorney’s fee as may be permitted by jaw to Mortgages should the Mortgagee employ an attormey
to collegt any indebtednessias) secured by this mertgage.

12. That notwithstanding that the assignment of awards hareinabove referred to shall be desmad to be salf executing., Mortgagor, alter the
allowanca of a condemnation claim or award, and the ascertainment of the amount due therecn, and the issuing of a warrant by thea condemnor for the
payment theraof, shall axecuta, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all ot such
condemnation claims, awards or demages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the prnincipal sum of
this mortgage and any advances made by Mortgagee as herain provided then remaining unpaid, with interest thereon at the rate speclfied herain, or in
the note which this mortgage secures, to the date of paymant, whethar such remaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That if Mnr}ﬁagur shall make dafault in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the tarms or
conditions hareof, Morigagee may procead to collect the rent, income and profits from the real estate, aither with ar without the appointment of a
recaiver: any rents, income and profits coltected by Mortgagea prior to foreclosure of this merigage, fass the cost of collecting the same, includng any
rezl estate commission or attorney’s fes incurred, shall be credited first to advances with interest therecn, then to interest due on the phncipal
indabtaedness, and the ramamnder, if any, to the principal debt{s] hereby securod.

14, That it is further agreed that f Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of imterast thereon, or any othar indebtednessies) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or
atherwise, in accordance with the agreements and covanants herein contained, or should default be made in the payment of any mechanic’s hnn,
matenaltmen’s lian, iINEUraNce premiums, taxas of assessments now, or which may hereafter ba, levied against, or which may become a hen on. the real
sstate, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that avent the whole of saud
principal sum, with intarast therson, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtednessies], be
anid bacome irmmadiately due and payabla and the holdar of the indebtedness{es] hareby securad shall have tha right to enter upon and take possession
nf jhe real estate, and after, or without, taking such possession of the same, sell the martgaged real estate at public outcry, in front of the courthouse
doyr of the county wherein the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of 1the
tima, place, and terms of such sala by publication ance a8 week for three (3} successive waeks in soma newspaper publishad in said county, and, upon
the payment of the purchasa maoney, the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser
at gatd sale & deed to the real estate S0 purchased in the nama and on bahaif of Mortgagor, and the certificate of the holdar of the morigage
mdgbtndness, appointing said auctionesr to make such sale, shall bae prima facie evidence of his authority in the raal estate, or tha squity o! radamptinn
frofn this mortgage may be fareclosed by suit in any court of compatent jurisdiction as now provided by law in the case of past due mortgages, 1he
WMortgagoe, or the then holder of the indebtedness(es) hereby secured, may bid at such sale and become the purchaser of the real estate if the highest
tndaltiar_tharﬂfmﬂ. The proceeds of any such sale shall be applied {a) to the expenses incurred in making the sale and in all prior efforts to effoct
coliection of the indebtadness{es! sacurad hereby, inciuding 8 reasonable attorney's fee, or reasonable attorneys’ fees, as parmitted by law for such
sarvices as may be, or hava been, hacassary in any ong or more of the foreclosure of this mortgaga, of tha collection of said indebtednussies), and ol
the pursuit of any afforts theretofore diracted to that end, including, but without limitation to, the defense of any proceedings mstituted by 1he
Mortgagor or anyone liable for said indebtedness{es] or interested in the mortgaged
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ralil estate to prevent or delay, by sny mouns, the exerciss of said power of sale on the foreclosure of this mortgage: (bl tc the paymant of whatever
sidm or sums Mortgages may have paid out or become Bable to pay, in ¢arryving out the provisions of this mortgage, together with interest tharaon: (c)
toi the payment and satisfaction of said indebtednessies} and interest therson specificallv raferred 1o hereinabove ta the dsy of sale and any other
indlebtednassies) secured by this mortgags: and [d} the balance, H any, shall be paid over to Mortgagor, or Mortgagor’'s successors or assigns. In any
adlant. tha purchaser under any forsciosure ssls, ss provided hersin, shall ba under no obligation to see to the proper application of the purchase money.

| £

' 16. That in the avent of the snactment of any law by the State of Alabama, after the date of this morigagse, deducting from the value of the real
ogtate for the purpoas of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indabtedness{ss) securad heraby, or
changing in any way the laws now In force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
takes, so as to affect this mortgage. Mortgagor shall pay any such obllgation imposed on Mortgagee thareby, and in the event Mortgagor faile to pay
sich chligation or is prohibited by law from making such paymant, the whale of the principal sum secured by this morngage, together with the intarest
due thereon shall, at the option of Mortgages, without notice to any party, bacome immediately due and payable.

' 16. That should Mortgagor becoma insclvent or bankrupt; or should & receiver of Mortgagor’'s property be appointed; or should Morigagor
injentionally damage or attempt to remove any IMprovemasnts upon said mortgaged real estate: or should it be discoverad sfter the exscution and
ddlivery of this instrumant that thare is & dafect in tha tithe to or a lien or encumbrance of any nature on the real estate prior to the hen hereof; or in
cdsa of an error or defect in the above dascribed note or this inetrument or in the exacution or the acknowlesdgment thereof; or if a8 homestead claim be
sgt up ta the real estate or any part thereo! adverse to this mortgage and if the said Mortgagor ehall fail for thirty [30] days atter demand by the

rtgagee, or other holder or holders of said indebtedrmss(es}, 1o corract such defscts in the title or to remove any such hen or encumbrance or

hdmestead claim, or to correct any error in s#id note or this instrument or its exacution, then, upon any such default, failure or contingency. thae
rgages, or othar holder or hoiders of said indebtednessies), or eny part theraof, shall have the option or right, without notice or demand, to declare
all of said indebtadnass{esa) then ramaining unpald immediatsly due and payable, and may immediately or at any time thereafter forecloss this morigage
by the powar of sale herain contained or by suit, as such Mortgagae, or other holder or holders of said indebtednassles), may elect.

7. That no right, titie or interest in or to the mortgaged reai estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
ol encumbered by & Hen at any time prior to the payment in full of the indebtednessies) secured haraby without first obtsining the prior written consant
amd approval of Mortgages which consent and approvel shail be within Mortgagea’s sole discretion; that in ths event of any violation of this provision,
tha entire ynpaid balance of the indsbtedness{es) secured hereby, together with all interest therson, shall becoma due and payable immaediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of sxscution
ofl other process and failure of Mortgagor to pay all monieg to Mortgagas securad by this mortgage shall ba an act of default antitling Mortgages 1o
fareclose this mortgage in accordance with the terms hereof,

18. That it [a the Intent of the Mortgagor and Mortgegee to secure any and all indebtadnesales) of said Mortgagor o Mortgages, now existing or
h+raaftar arising, due or to becoma due, absclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage Is imtenced and does
s¢cure, not only the indebtedneas hereinabove specifically referred to, but also any and all other debts, obligstions and liabilitiss of said Mortgagor to
s;id Martgagee, whether now axisting or hnrn#:fc arising, and any and all extensions or renswals of same, or any part thereof, at any tims batora
a¢tual satisfaction and cancellation of this mortgsge in the Probate Offica whars racorded, snd whether the sama ba eavidenced by promisacfy note,
open account, sndorserment, guaranty sgrasment, pledge agreement, or otherwise; that it is axprassly sgreed that any indsbtedneas at any time
sdcured hersby may be extended, rearrangad or renewesd and that any part of the security herein described may be waived or releaséd without in
anywise altering, varying or diminishing the force, stfect or Hian of this mortgage; and this mortgage shall continue as a firet lien on all of the real estate
and other property and rights coverad hereby and not expressly rateassd®until sll sums with interest and charges hereby secured are fulty paid, and no
other security now axisting or hersafter taken 1o secure the payment of said indebtednessi{es) or any part thersof shall in any manner ba impaired or
affactsd by the execution of this mortgags; and no security subseguently taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any manner impair or affact the securlty given by this mortgspe; and all sscurity for tha payment of said indabtednassies) or any part thereaf shal ba
taken, considerad and hald as cumuistive. :

13, That Mortgagor agreee for itself and any and all psrsons or concerns claiming by, through or under Mortgagor, that if it or any one or more ef
them shall hold possession of the abovs described real sstate or any part thereof subsequent to foreclosure hereunder, it or the parties sa holding
possession shall bacome and be considsred as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenam faiing or
refusing to surrender posseasion upon demsnd shall be guitty of forcible detainer and shall ba liable t0 such purchaser or purchasers for reasonable
rental of the real astate, and shall be subject to eviction and remaval, forcible or otherwise, with or without process of law, and alt damages which may
he sustained by any such tanant as a reault thereof being hereby sxpressly waeaived.

20. That Mortgagor agrees to falthfully perform all the covenams of the lessor or landlord under present and futurs leases atfacting tha mortgaged
real astate, and neither do nor neglect, nor permit ta be done, anything which may diminish or impair their value, or the rents providad for tharsin, or
tha intarest of the lessor or of tha Mortgages therein or thersunder.

21. That Mortgagor shall furnish to Mortgagee within | ) days after the close of each

fiscal year of Mortgagor, such financisl records as tha holder of this mortgsge may require including, but not limited to, an annual statemant af the
operation of the resl satate which shall include snnual statements itemizing the income and expensas, an itemized rent roll, together with a complete
financial statement of Mortgagor's assets and liabilities and its profit and loss statemeant. Such statement shall ba prepared by certitied public
accountant acceptabls to Mortgages of at Mortgages’s discretion be supported by the affidavit of Mortgagor. Seid information shall be given to

Martgagee at no expenss to Mortgeges. l

22. That if the indebtedness svidenced by the nots spacifically referred 10 hereinabove is being advanced by Mortgages 10 Mortgagar under the
terms and provisions and In accordance with a loan agreement or construction loan agraemant ("agreemant”), the tarms and provisions of said
agreamant are hereby incorporated by reference as part of this mortgage es if fully set out harein, and any default in the performance of the provisions

thareof, or any COMMr&ct or agresment bstwesn Mortgagor and Mortgages, shall constitute a default hereunder entitling Mortgagee to axercise the
remadias providad herein, inciuding the right to foraciose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agresment dated
and is secured by this mortgags.

23. That in the avent this mortgage s ascond and subordinate to any prior mortgege(s} and in the event the Mortgagor should fail to make any
paymanta which become due on prior montgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage|s)
ccur, than such defsult under the prior mortgage{s) shall conatitute an avent of default under the terms and provisions of this mortgage, and the
ortgagee harein may, at its option, declare the entire indebtednessias) sacured by this mortgage immediataly due and payable and if paymant is not
promptly made, then declare this mortgage in default and subjact to foreclosure, providad that the Mortgages herein may, at its option, make, on behalf
of Mortgagor, any such psyments which bacome due on said prior mortgage{s), or incur any such expense or abligations on behalf of Mortgagor, in
connaction with the said prior numh}. in order to prevent the foreclosure of said prior mortgageis}, and all such amounts so expended by the
withirk Mortgagee on bahalt of said gegor shall bacorme a dabt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time permittad by the lawe of the State of Alabama, and shalt be at once due
and payable, antitling the Mortgages to all of the rights and remediss provided herein, including, at Mortgages’s option, the right to foreclese this
martgage.

24. That provided always that if Mortgagor pays the indebtednessies} secured by this mortgage, and reimburses Mortgagese, its successars and
assigns, for any amount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment ol
txes, assessments, insurance or other liens and interest thareon, and shall do and perform all other acts and things herein sgreed to be done, this
conveyance sha¥l be null and void; otherwiae it shall remain in full force and effsct.

25. That any promise made by Mnnnﬁur herein to pey maney may be enforced by a suit at law, and the sacurity of this mortgage shall not be
wiaived thereby, and as to such debta the Mortgagor waivas all rights of pxemption under the inws and Constitution of the State of Alabama and agrees
to pay as permittad by law a ressonabla attornay’s fee for the collection thereof. ‘

28. That no delay or failure of Mortgagee to exerclse nnLnoptinn harein given or ressrved shall constitute a waiver of such option or estop
Nortgagee from afterwards exercising sams or any other opt at any tima, and the payment, or contracting to pay, by Mortgages of anything
Mortgegor haa herain agresd to pay shell not consthtuts a waiver of default of Martgagor in failing to make said paymente and shalt not estop
Mortgagea from foreclosing this mortgage on account of such failure of Monigagor.

]
27. That whersver and whenever in this mortgage it shall be required or parmitted that notica or demand be given or served by any party, such
notice or damand ahall ba givan or served, and shall not ba desmned to have besn gQiven ar served unless in writing and forwarded by ragistered or
cortifiad mail, raturn raceipt requested, addresaed as follows:

To Mortgagor: ALAN M CAH_T_ER

1540 VALEWOOD CIlIR

HOOVER, AL 35244

To Mortgages: Colonlal Bank
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by law.

WITINESSES:

EIprrae_ S S

LH&pr

STATE OF ALABAMA ]

CALBOUN COUNTY )

Given under my hand end officlal seal this the 29TH

STATE OF ALABAMA, )

COUNTY )
)

whote mame AR of

Given undsr my hand and official seal this tha

v. s

N ]

-B. That singular or plural words used harein to designate the Mortgagor shall be construed to rafer to the mz-_knr nf this mortgeges, and ol
covhnants and agreements herein contained shall bind the successors and assigne of the Martgagor, and every option, right and privilege herein
rasarved or secured to Mortgages shall inure to tha bansfit of its successors and assigns.

8. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or prwl_-tium harein
confained unenforceable or invalid. AH rights or remedies of Mortgagee hereunder are cumulative and not aiternative, and are in addition to those

h WITNESS WHEREOF, the undersigned (has) (have) set iits} (his} (har) (thair) hand(s) and sealis), on the day and year first above writtan.

_% W’ M {SEAL)

ALAN M CANTER _'
(SEAL)

" (SEAL}

ISEAL)

1. the undarsigned. & Notary Public in and for said County, In said Stats, haredy certify that ~ ALAN M CANTER

whose nameis) (is} {are} signed to the foregoing conveyance and who lig) (are) known to me, acknowledged before ma on this day that, being informed
of tha contents of the conveyencs, |ha) {(sha) {they) executed tha sama voluntarily on the day the same bears date.

R ‘1593

Notary Public —
MY COMMISSION EXFIRES JANUARY 8, 2000

§, the undersigned, & Notary Public in and for said County, in sald State, heraby certify that

. 18 signed to the foregoing

conveyance and who is known to mse, acknowledged before me on this day that, being informed of the contants of the conveyance, he, as such officer
and with full authosity, axacuted the same voluntarily for and as the act of said corporation.

day of ., 19

Notwry Public

Thit instrument prepared by; _ L1NA STEWART

Culi}nia! Bank
4904 HAMRIC DR

CXFORD, AL 36203
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