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AL} ESTATE MORTGAGE, AND SECURITY AGREEMENT
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IIT Alexander A.

loag,
i THE BANK OFF TUSCALOOSA
W PO, Box 2908

{]9 Hunters Point Circle Tuscaloos:a, Alabpoma 354023
Mahnp Addres

laﬂggr, AL 35244

Slnle i
Tins nstriement wai prepared
I STATE OF ALABAMA Bank of Tuscalposa/Thomas M, Nayarro
PO Box 2508 _
USCALQOSA County Tuscaloosa AL 35403

FeNOY ALL MEeN TIitESE By THESE PRESENTS: Thit whereas

Alexander A. Hoag, ITl and wife, lLaurel J. Hoag

v Mehecome justly indebted to THE BANK OF TUSCALOOSA

1th offices in Tugcaloosa . Alabama, (together with its successors and assigns,
sreinafter called “*Mongagee') in the sum of ___ONE HUNDRED THOUSAND AND NO/L00-—-z==ocooememomooo oo
S e e e e e T e T e e e e Datlars ($ 100,000,00 )

yeether with interest theron, as evidenced by a promissary note or notes of even date herewith, (1T the maturity date is 20 years
r longeer, indicate the maturity date.)

NOW, THEREFORE, in consideration of the premises and i order 1o secure the payment of said indebtedness and
iy renewals or extensions thereofl and the interest thereon. and all other indebtedness (including future advances) now or
wreafter owed by any of the above-named to Mortgagee, whether such indebtedness 1s primary or secondary, direct or
ndirect, contingent or absolute, matured or unmatured, joint or several, and otherwise sccured or not, and to secure
ampliance with all the covenants and stipulations hereinafter contained, the understpned

Alexander A, Hoag, 11! and Laurel J. Hoag
i
(whelher one or more, hereinalter called

“Aartearors Ty do hereby assign, grant, bargain sell and convey unto Martgagee the following desceribed real property situated
in _Shelby .. County, Stale of Alahama, viz:

SOVRCE OF TITLE:

Lot 3, according to the Survey of Hunters Point, as recorded in Map Book 7,
at Page 24, 1n the Probate Office of Shelby County, Alabama.

_1 3 1998-38331
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ogether with all rents and other revenues thereef and all rights, privileges, easements, lenements, interests, improvements and
ipptiricnances theretnto helonging or in anywisc appertaining, including any after-acquired titke and casements and all rights, titie and
nterkst now or hereafter owned hy Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas,
team, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, clevators, pht_m.hmg,
prinkling, smoke, fire, and intrusion detection devices, and other equipment and fixtures now or hereafter attached or appertaining to

.aid premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
ind fixtures are sometimes hereinafter called the **morngaged property.”

T HAVE AND TO HOLD the same and every part thereof .unto Mortgagee, its successors and assigns forever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future
ndvhinces), Mongagors hereby assign and transfer to Mortgagee, and grant to Mortgagee a secunty interest in, all building materials,
houschold appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by Mortgagork Lorany
of them, Incated, whether permanently or temporarily, on the mongaged property, and all building materials, household apphances,
equjpment, fixtures and fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on any ather real

praperty, which are or shall be purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements
on the mortgaged property or to the premises located on said property. The personal property herein transferred includes, withowt
limjtation, all lumber, bricks, building stones, building blocks, sand, ce

ment, roofing materials, paint, doors, windows, storm doors,
stofm windows, nails, wires and wiring, hardware, plumbing and plumbing fi

xtures, heating and air conditioning equipment and
appjliances, electrical and gas equipment and appliances, pipes and piping, ornamenial and decorative fixtures, and in gencral all building
ma

erials, equipment and appliances of every kind and character used or useful in connection with improvements to real propetty.

| For the purpose of further securing the payment of said indehtedness Morntgagors warrant, covenant and agree with Mortgapee, its
sncpessors and assigns, as follows:
I

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the
safic as afaresaid, that they witl warrant and forever defend the title against the fawful claims of all persons whomsoever, and
thdt the mortgaged property is free and clear of all encumbrances, easements and restrictions not herein specifically mention-
ed,

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the mortgaged
praperty, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the same (but Mortgagee is not
ntﬂigated to do sa). 1f the mortgaged property of any part thereof is 2 unit in a condominium or a planned unit development, Mortgagors
shall perform all of Montgagors' obligations under the declaration or covenants creating or covering the condominium or plannad unit
detvelopment, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should
Marpgapgors default in any of such obligations, Morntgagee may perform Mortgagors’ abligations (but Mortgagee 1s not obligated to do 50}

| 3. That they will keep the huildings on the mortgaged property continuously insured in such amounts, in such manner and with
suth companies as may be sansfactory 1o Mortgagee againsi loss by fire {(including so-called extended coverage), wind and such other

harards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, Fayah!e to Montgagee, and will
de !

sit with Mortgagee policies of such insurance or, at Morigagee’s election, certificates thereof, and will pay the premiums thereior as
thd same becomne due, r

. o ingnrs shall have the rith to pmvide such insurance through a policy or policies independently obtained and
paid for by Mortgagors or through an existing policy. Mongagee may, for reasonable cause, refuse o accept any policy of insurance

obtained by Mongagors. Mortgagors shall give immediate notice in writing to Morigagee of any loss or damage to the mortgaged property
frim any cause whatever. If Morigagors fail to keep said property insured as above specified, Morgagee may insure said property (but
Mbrtgagee is not ohligated to do so) for its insurable value against Inss by fire, wind and other hazards for the benefit of Mortgagors and
Morigagee or for the benefit of Mortgapee alone, at Mongagee’s election. The proceads of such insurance shall be paid by the insurer to
Mongagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the name of Mortgagors
any check or draft representing the proceeds of any such insurance, and ro demand, receive and give receipt for all sums becoming duse
thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage, less costs of collection,
ormay be used in repairing or reconstructing the premises on the mongaged property, at Mortgagee's election. Any application of the

insurance proceeds to repairing or reconstricting premises on the mortgaged property shall not extend or postpone the due date of any
insiallment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencimg upon wniten request by Mortgagee and continuing until the indebtedness secured hereby is paid in {ull,
Mongagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured a sum equaito

The ground rents, if any, next due on the mortgaged property, pius the premiums that will next become due and payable on policies of fire
and other hazard msurance covering the mortgaged property, plus waler rents, fire district charpes, taxes and assessments next due on the
mpripaged property (all as estimated by Mornigagee), less any sums aiready paid to Mortgagee therefor, divided by the number of months
orother payment periods to elapse before one month or payment periodd prior to the date when such ground rents, premiums, water rents,
fire district charges, taxes and assessments will become due, such sums to be held by Morigagee in trust, to pay said ground rents,
fremiums, water rents, fire district charges, taxes and assessments. All payments mentioned in the preceeding sentence and the payments
to be made on the indebtedness secured hereby shall be added topether and the aggregate amount thereof shall be paid by Mortgagors cach
month or other payment period in a single payment to be applied by Mortgagee to the following items in the order set forth: (a} ground
rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance premiums; (b) interest on the indebtedness
sequred hereby; and (¢) the balance, if any, shall be applied toward rhe payment of the sum hereby secured. Any deficiency in the amount
of such aggregate menthly ar aother periodic payments shal! constitute a default under this mortgage. Any excess funds accumulated under
Ihis paragraph after payment of the itemns herein mentioned shali be credited in calculating the monthly or other
same nafure requined

penodic payments of [he
reunder in the subsequent year: but if the actual amount of any such item shall exceed the estimate therefor,

Mortgagors shall without demand forthwith make good the deficiency. Failure hy Martpapors to do <n before 1he due date of such itemn
shiall be a default hereunder, 1 the mortgaged property is sold ander foreclosure or is ntherwise acqnred by Morngagee after default, any

mmuiaming balance of the accumulations under this paragraph shali be credited to the principal of the secured indebtedness as of the date of
the foreclosure sale ar as of the date the property is otherwise acquired.

5. That they will take good care of the mortgaged property and the personal propenty described above and will not commut or
permit any waste thereon ar thereof, and that they will keep the same repzired and at al! times will maintain the same in as good conditicn
a$ \l now is, reasonable wear and tear alone excepted. If Mortgagors a1l to make repairs to the mortgaged property, Mongagee may make
snch repairs at Martgagors’ expense (but Mortgagee is not obligated to do s0). Mortgagee, its agents and employees, may enter the

miortgaged property and any improvements thereon at any reasonable time for the pumose nf inspecting or repainng such improvements.

i That )l amounts expended by Mortgagee for insurance or for the payment of taxes or assessments orto discharge liens nn the
iertgapetd praperty or other obligations of Mengagors or to make repairs to the mortgaged property or any improvements thereon shall
hecome a deht due Mongagee, shall he payable at once without demand upon or natice 1o any person, shatl bear interest at the rate of
ifiterest payhble on the principal sum of the note described above, ar if no such rate afl interest is specified in the note nrif the rate specified

would he unlawful, at rthe rate of 8% per annum from the date oof pavment by Morntpagee, and such debt and the interecttherear shall be
seenred by this mongage. Upon faiture of Mantgagors 1o reemburse Marteagee for atb amounts snexpended, at the clechinn of Mongapee

I!L.-u-.
and with nr witheut notice to any person, Margagee may declare the entire indebtedness secured by this monpape due and payabie and
rhay foreclase this montgage as hersinafter pravided or as provided by o

! 7 That nodelay or failure of Mongapee o exercie any cpter tudeclare the matur iy of apy dei secured by this mortgage shad
T taken or deemed as a waiver of the nght tn exercice such ophion or e

Jrctare such forferyre cither as o past or present defayiis on the
an al Monpagon, and that the pracurement nf insurance nr pas e nt s tyves nr ather fiens or assessments or ehlhigatons by Mangagee

, £
hall nol he taken nr deemed as'a waitver of the npht to accele rate the matury nfthe indebtedness hereby secured by reason of the fatiure of
Mangagor 1o procure such insurance nr lo pay sich baxes, bens asvess

meniy onroblipatanc st heinp agreed by Mengagoss that nn term
ar conditions contained an this monteace con be woaed gl AREAE
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bt du LIt sl be tiade e the payment ol any of the idebtedness hereby secured, or in the performance ol any of the
15 of conchitions of this mengage, Mongagee may proceed to collect the rent, income and profits (rom the mortgaged property, etther
1 of ithout the onoimmcm of a receiver (10 which appoimment Mongagors hereby consent), and Mongagee may notify the essees
theri payon thereof to make payment directly to Mongagee. Any rents, income and profits collected by Mongagee prior to loreclosure
his Miongage, fess the costs of collecting the same, including any real estate or property management commissions and atomey s fees
srredt. shall be credited Tirst to advances made by Morigagee and the interest thereon, then to interest due on the indehtedness herehy
ared. and the remainder, if any, 'shall be applied toward the payment of the principal sum herchy secured.

!

0. That if possession of the mortgaged property is atlowed to remaie in any other person or entity to the exclusion of Mortgagors
a pdriod of one year or more, or if all or any part of the montgaged property or any interest therein is sold, assigned, transferred or
veyed by Mortgagors, or any of them, without Mongagee's prior written consent, excluding only (a) the creation of a lien or
umbrance expressly subordinate to this mortgage, (b} the creation of a purchase money security interest for household appliances, (c)a
wfet by devise, descent of by operation of taw upon the death of a jnint tenant, or (d) the grant of any leasehold interest of one year or
- (inkluding all mandatory or optional renewal periods) not containing an option te purchase, Mortgagee may, at Mortgagee's option,
larg all indebtedness secured by this mortgage to be due and payable immediately with or without nofice 10 Mortgagors. Mortgagee
v candition its consent to any such transfer of possession of, or an interest in, the mortgaged property upon the transferee’s agreging o
; a greater rate of interest on all or any part of the indebtedness secured by this mortgage or 1o adjust the payment schedule of all or any
t ofithe indebledness secured by this'mortgage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon the
nsferee’s payment to Mortgagee of a reasonable transfer or assumption fee, Upon breach by Morigagors, or any of them_ of the
1venants herein contained, Mortgagee may, at its election, proceed to foreclose is morigage as hereinafter provided or as provided

1.1-.;.1_
| 11, That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,

ccufors, administrators, successors and sssigns, and that such covenants and agreements and all options, nights, privileges and powers
reir| given, granted or secured to Mortgagee shall inure 1o the benefit of the successors and assigns of Mortgagee.

| 12, That the provisions of this morigage and the note ot notes securcd herchy are severable, and that the invalidity of
cafbrecability of any provision of this mortgage or of any such note or notes shall not affect the validity and enforceabslity of the nther
ovidions of this mortgage or of such note or notes. The remedies provided to Mortgagee herein are cumulative with the rights and
medics of Mongagee at law and in equity, and such rights and remedics may be exercised concurently or consecutively. A carbon or
otobtatic copy of this moripage may be filed as a financing statement in any public office.

I
. UPON CONDITION, HOWEVER, that if Morigagors shall well and truly pay and discharge all the indebtedness hereby secured i

nctuding future advances) as the same shall become due and payable and shall in al! things do and perform all acts and agreements by
e herein agreed to be done according to the tenor and effect thereof, then and in that event only this conve yance and the security interest
-reit pranted shall be and become null and void; but should default be made in the payment of any indebtedness hereby secured or any
:newals or exiensions thereol or any part thereof or shouid any interest thereon remain unpaid at maturity, or should defavlt be made in the
-payiment of any sum expended by Mortgagee under the authority of any provision of this morigage, or should the intcrest of Mortgapee

1 thel marteaped property or any of the personal property described abave becaome endangered by reason of the enforcement of any fien or
ncumibrance thercon, o should a petition to condemn any part of the mortgaged property be filed by any authority. person orentity having
ower of eminent domain, or should any law. cither state or federal, be passed impasing or authonzing the imposition of a specific 1ax '
ponithis mofigage or the indebiedness hereby secured or permitting or authorizing the deduction of any such tax from the principal of
1ter¢st secured by this mortgage or by virute of which any tax or assessment upon the mortgaged propeny shall be charged against the
«wndr of this mortgage, or should at any time any of the covenarts contained in this mortgage or in any note or olher ¢vidence of
ndettedness secured hereby be declared invalid or unenforceable by any count of competent junisdiction, or should Morngagors fail 1o do
nd perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby
ecured, or any portion ot part thereof which may at said date not have been paid, with interest thereon, shall al once become due and
vy able and this morigage subject to foreclosure at the option of Mongagee, netice of the exercise of such option being hereby expreasly
vaved by Morntgagors, and Mortgagee shall have the right (o enter upon and take possession of the mongaged property and after or
vithout taking such possession to sell the same before the Court House door of the County (ot the diwvision thereof) where said property, or
iy substantial part of said property, is jocated, at public outcry for cash, after first giving notice of the time, place and tlerms of such sale
sy publication once a week for three consecutive weeks prior to said sale in some newspaper nublished in said County; and upon the '
sayment of the purchase price, Mortgagee or the actioneer at said sale 1s auphorized to execute 1o the purchaser for and in the name of
Morgagors a good and sufficient deed to the property sold. And upon the occurrence of any such event, Mortgagee shall have the nights
and remedies of a secured party afier default by its debtor under the Alabama Uniform Commercial Code, including, without limiation,
the right 10 take possession of any of the property herein transferred which is personal property and to sell the same at one or more public nr
private sales, af the election of Mongagee. At Mortgagee's request, Montgagors agree to assemble such propenty and to make the same
available to Mortgagee at such place as Morigagee shall reasonably designate. Mortgagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property. orofany parnt thereofl, will be heid shall
he stillicient if delivered to Mongagors or mailed to Mortgagors at the address set forth above, or such other address as Mortgagors shall
have [umished 1o Mortgagee in writing for that purpose, not less than five days befort the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, [0 the expenses of adventising,
selling and conveying, including a reasonable anomeys’ fee not exceeding 15% of the unpaid debt after default if the ongimal amoum
Nnenced exceeded $300, second, to the payment of any amounts that may have been expended or that may then be necessary to expend tn
paying ingurance, taxes and other encumbrances, with interest thercan third, to the payment of the indebtedness hereby secured and
interestthereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said saic; ard
fourth, the halance, if any. to be paid over 1o Morngagors or to whomsoc ver then appears of record to be the owner of Mortgagors interest
0 sad property. Montgagee may bid and became the purchaser af the mongaged propeny al any foreclosure sale hereunder. Mortgagors

herehy waive any requirement that the montgaged property be sobd in separate tract< and agree that Morgagee may, at its option, sell said
property en masse repardiess of the number of parcets hereby conveyved

IN WITNESS WHEREOF, each of the undersigned Alexander A. Hoag, ITI and Laurel J. Hoag

has hereunto set his or her signature and seal o7 has caused this instrument 1n be executed by its officerts) thercunto duly authonzed, this

34 day of Septambar ., 10 98,
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THE STATE OF ALABAMA,
USCALOOSA

| INDIVIDUAL ACKNOWLEDGMENT
COUNTY |

1. the undersigned, a Nolary Public in and for said County, in said State, hereby certify that

Alexander A. Hoag, III and Laural J. Hoag

|
whose name_8 are

signed to the foregoing conveyance and who__2LE

known Lo me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they

executed the same voluniarily on the day the same bears date.

Given under my hand and official seal this24th _day of ._September 19 Q248

l e
’ oo i S
| (Notarial Seal) 7 Yty A L _
l e Notay§ Public
Tlfﬁ STATE OF ALABAMA, -_
R INDIVIDUAL ACKNOWLEDGMENT
COUNTY :

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name

signed 10 the foregoing conveyance and wha _

known to me. acknowledped before me on this day

that, heing informed of the contents of the conveyance,

execuled the same voluntarily on the day the same bears date.

Given under my hand and official seal, this

day of N L S
{Notarisl Scal) .
Notary Public
THE STATE OF ALABAMA., ‘
CORPORATE ACENOWLEDGMENT
COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name s

President
1
. @ﬂﬁh % s SRR

, & corporation, is signed W the fore-
going conveyance, and who is known to me, acknowledged before me on JEEEEH.EEH“E informed of the contents of the con-
veysnce, ___he; as such officer and with full authority, exccutGUERDE SEUNTY JRED LOF  PRdmTR nd as the act of said corporation.

Given under my hand and official seal, this 1] Jﬂ’ of j66.00

N | A

Notary Public
(Notarial Seal) - —— -y % Ty
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