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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
B8: This instrumeni prepared by
JEFFERSON County ° e by

KNOW ALL MEN BY THESE PRESENTS: That whersas CARTER HOMEBUILDERS. INC.

has/have justly indebted to Flrst Federsl of the South
hersinsfier calied the Mortgages, In the principsl sum of Seventy Two Thousand and 00/100

o 72.000.00) Doters,

as evidenced by negotiable note of sven date herewith,

NOW. THEREFORE, in consideration of the pramises and In order to secure the payment of sald indebiedness and any renawals or
axtensions of same and any other indabtedness now or hersafter owed by Mortgagors or Mortgagee and compliance with 'all the stipulations

hereinafter contained, the said CARTER HOMEBUILDERS, INC.

(hersinafter called Mortgagors} do hereby grant, bargain, 2ef and convey unto tha sald Morigages the following
described real estate situated in SHELBY County, State of Alabama viz;

LOT 7. ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 46, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with sl rents and other revenues thereof and all rights, privieges, sasomenis, tenemants, intorests, improvemeants and appurienances
thersunto bsianging or i any wise apperisining, incuding any afler-acquired titte and sasements and all rights, title and intarest now o
hereafter owned, by the Morigagors In and to all bulkiings and improvements, storm and screen windows and doors, gas, steam, slectric and
other heating, Nghting. ventfiading, air conditioning, refrigerating and cooking apparstus, elavators, plumbing, sprinkiing, and other equipment

and fodures attached or appertalning to sald premises, all of which (hereinafter designated as the mortgaged propesty) shal be deomnsad realty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part therect unto the Morigagee, Flrgt Federal of the South
its succassors and assigns forever.

And for the purpose of further securing the payment of said indebledness the Morigagors covenant and agrees as follows.

1.Thutthnymhwﬁ.rlym-dhiiumdpulmuduiul:tmonglgodprupwlndmanwodrightlnmrwwthaunuu
. aforesaid, that they wit wamant and forever defend the tithe against the lawful claims of all persons whomsoever, and that said property s free
" and clear of all emergencies, sasements and restrictions not hersin specifically mentioned. .

E.Thutthlyﬂpayllm.mmm.uruthurﬂmhldngpﬂomymthhnmnq-mwhmhmodhgﬂymm:ﬂdm«d
property and shouid default be made in the payment of same, or any part thereo!, said Morigagee may pay the same.

3. That they will keep the buidings on said premises continuously insured in such amounts, In such manner and In such companias as
may be satisfaciory to the Morigagess ageinst loss by fire and such other hazards as Morigagese may apacity, with loss, if any, payable to
umummmmmmWmmmmmdwﬂmpmimumuw“mmmm
Morigagors -h-lmmmhmgmummWMmmmmmmwmym.n
Mortgagors falt to keep said property insured as above spadified, the Mortgagee may insure sald property for its insurable value againsi loas
by fire and other hazards for the bensfit of the Morigagee. The proceeds of such Insurance shall ba paid by insurer to Mortgagee which s
hereby granted full power to settle and compromias claims under alf policies and 1o demand, recelve and receipt for all sums becoming due
thereunder; sald procesds, if collscted, to be credited on tha indebtedneps sacured by this morigage. less cost of coliecting same, of 10 be
used In repairng or reconstructing the pramises as the Morigagee may elect; al amounis so 'exp-uctad by sakli Mortgagee for insurance or tor
the payment of taxes, assessmants or any other prior kens shall bscome a debt due said Mortgagee additional to the indeblednsss heren
described and st once payable without demand upon or notics to any person, and shall be securad by the llen of this morigage and shak
bear Interest at the highesi legal rate from date of payment by said Mortgagee and st the election of the Morigages and without notice to
any person, tha Morigages may declars the antire indebtedness secured by this morngage due and payable and this morigage subject to
foreciosure and same may be foreciosed as hersinafter providad.

4. To take good cars of the morigaged property above described and not to commit or parmit any waste thereon, and to kesp the sams
! repaired and at af times to maintain the same in as good condttion as R now is. reasonable wear and tear aione expected.

5 That no deley or fallure of ths Mortgagee to mxercise any option {0 declare the maturity of any debt secured by this morigage shal be
aken of deemed as & walver of the right to exercise such option or lo declars such forfeiture either as to part of present default on the par
3t said Mortgagors, and that the proourement of Insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver
of the right to deciare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance
or 1o pay such taxes, i being agreed that no terms or conditions contained In ihls mortgage can be waived, altered, or changed except as
evidenced In writing signed by the Mortgagors and by the Mortgagee.

6. That they wif well and truly pay and discharge gny indabtedness hereby secired as it shail become due and payable including the
note or notes sbove described, any renewals or smdensions thereof, and any other notes or obligations of Mortgagors to Morigages whether
now or hereafter incurred.

7. That after any dafault on the part of the Morigagors, tl{a Mortgagee shall, upon bil fled or other proper legal preceding ' being
commenced for the foreciosure of this mortgage, be entitled as a matter of right to the appointment by any competent court of tribunal
withoui notice to any party, of a recelver of the rents, issuss and profits of sald pramises, with power to lease and control the said premises
and with such other powers as may be desmed necessary. and that 2 reasonabie atiomey's fee shall, among other expenses and costs, be
fixed, aiowed and paid out of euch rents, lssuss and profits or out of the proceeds of the sale of said morigages property.

8. That & the covenants and agreements of the Morigagor's hersin contained shall extend to and bind their heirs, execulors,
udmlnia{mm. successors and assigns, and that such covenants and agreements and all options, rights, privilegez and powers hersin given,
granted or secured to tha Morigages shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall st once become dus and payable and this morigage subject to foreciosure as hersin provided at
the option of the holder hereo! when and ¥ any siatement of fien is filed under the statutes of Alabama, relating io liens of mechanics and

materiaimen, without regard to the form and contenis of auch siatement and without regard to the existence or non-existence ol the debt or
. any part thereof, or of the len on which such siatement is based.
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i 10, This Is a copstruction loan morigage and the said sGeventy Two Thousand and 00/100 :

| _hmmnwwumhwm.mwmm ‘
Mnﬂglqumdmmgnrdhdthom hm.nmmmmtummmmnm-dhmhmwmhmmm :

hersby, of In any other instrument linurlngthllulnMWMnm.Hmmﬂmewmlmmms

sscured hersby, and ail Interest thereon and all advances made by Morigagee hareunder, immediately due and payable in the event of &

breach by Mortgagor of any covenant contained in this morigage, the note secured hersby, or In said Loan Agreement betwesn Mortgagor

- and Morigagees, dated the date hereo!, which salki Loan Agresment Is, by reference thereto, herein ncorporated to the same exient and

. effect as though said Loan Agresment wers set forth hersin in ful.

5 11. In sddition fo the said $_ - 72,000.0Q principal amount with Interest secured hereby, this morgage shall also secure any and

- all other and additional incebtedness now or hereafter owing by Mortgagor to Mortgagee. During the period of consthuction of the

. improvements contemplated to be constructed upon the Mortgaged Proparty, this morngage covers and the undersigned, in considemtion of

" said indebtedness, and o secure the prompt payment of the same, with the Interest thereon, and further to secure the porlbmnnu of the

' covenants, conditions and agresments set forth in this morigage, and in said Loar Agreement, have bargalned and sold and do hersby grant,

. bargain., sell, slisn mnd convey unto Morigagee, is succassors and assigns, the folowing described additional property. situated or to be
situated on the resl estats herelnabove described and mortgaged.

All building materials, equipment, fixiures and fttings of every kind or character now owned of hereafter acquired by the mortgagors for
tha purpose of being used or uselul in connection with the improvemants located or to be located on the horsinabove described real estate,
whethar such materials, equipment, foures and fittings ara actually located on or adiacent to said real estste or not, and whether In storage
or otherwiss, wherssoevar tha same may be located. Personal properly herein conveysd and mortgaged shall include, but without Imitation,
al lumber and umber products, bricks, buliding stonas and buliding blocks, sald and cement, roofing materials, paint, doors, windows,
hardware, nafs, wires and wirng, plumbing and plumbing fixtures, heating and akr conditioning squipment and applisnces, slectrical and gas
squipment and apphances, pipes and piping, omamental and decorative fixiures, and in general all buliding materials and squipment of svery
kind and character used or useful in connection with saki improvements.

12. Plursl or singuiar words used herein 1o designate the undersigned Mortgagors shall be construed to refer to the maker of makers of
this mortgage, whether one or mofe parsons or a corporation. 3

UPON CONDITION, HOWEVER, that if the Morigagors shall weli and truly pay and discharge ihe indebtedness hersby secursd as it
shall become dus and payable and uhﬂhﬂthhpdomdpﬂmﬂmmdwwmhm agreed to be done accordng
to the tenor and affect hm,thmlndhthltﬂuﬂomythhmmn&smmmdbmnﬂmdvﬂd: but should default be mads in
the payment of the indebtedness hereby sacured of any renewals of mxtensions lhereof or any part thersof or should any interest therson
remain unpaid at maturity, or shoulkd default be made in the repsyment of any sum expended by sakd Morigagee under tha authority of any of
the provisions of this morigage or should the interest of sald Mortgagee In said Property become endangersd by reascn of the snioroement
of any prior Hlen or sncumbrance thereon so as 1o endanger the debt hereby secured, of should a petition to condemn any part of the
mortgaged property ba fled by any authority having power of eminent domain, or should any law, sither federal or state, be passed Imposing
nrnuthoﬂ:hgth-hpodhnnllspcdlhmupmﬂhmﬂwmmtd#hm:mmd*urpmﬁmngmmtmﬂﬂngtha deduction of
any aunhmmmmwwmmwmwmwmmmmwmmmupon the morigaged
pramisea shal ba charged against the owner of this mmﬂrlhmuﬂmyﬁmalth-awmhﬂﬁm be
declared invaid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform sny other act or thing
herein required or agresd to be done, then in any of said avents tha whole of the indebtedness hereby secured. or any portion or par of
same may not as sald date have been paid, with interast thareon, shall at once hacome due and payable and this morigage subjeci tc !
{oreciosure at the option of the Mortgagee, nolice of the exercise of sych option being hereby expressly walved: and the Mortgages shal
have the right 1o enter upon and take possession of the property hareby cornveyed and after of without taking such possession to sell the
same before the County Court House door In SHELBY County, Alabama at public outcry for cash, after first giving
notice of the time, piace and tems of such sale by publication once a week for thres consecutive weeks prior to sakd sale in a nawspapar of
general circulation published In said County, and upon the payment of the purchase money tha Morigages, or owner of tha debl and
morigage. or auctionser, shal executs to the purchaser ior and in the name of the Mortgagors a good and sufficient deed tc the propery
sold; the Mortgages shall apply the procesds of sald sala: First, to the expense of advertising, seling and convaying, incuding a reasonabls
attomey's ee; second, to the payment of any amounts that may have been expended or that may then be necessary io expend in paying
insurance, taxes and other encumbrances, with inleresl thereon: third, to the payment In full of the principal indsbiscness and interest
therson. whether the same shal or ahak not have fully matured at the date of said sale, but no interest shall be collected beyordd the daie
of sale: and fourth, the balanoe, if any, to be paid over to the said Mongagors or to whomsoever then appears of record to be the owner of
Eaid property. The Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale thereunder,

IN WITNESS WHEREOF, the undsraignad have hereunto set ther hands and seals this the 29th dey of September

(SEAL)

KERRY CARTER ,President

(SEAL}
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THE STATE OF ALABAMA }
58
JEFFERSON . COUNTY
|, the underigned, & Notary Public in and for said County, In asaid State, hersby certify that
whose name signed to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarly on the day the same bears dete.
Given under my hand and official seal, thia _ 29th  day of ____ September . 1998
Notary Pubiic
THE STATE OF ALABAMA }
sa:
JEFFERSON COUNTY
[, the undersigned, a Notary Public in and for sald County, In said Siate, hereby certify that
whose nama signed to the foregoing conveyance
and who .. known to me, acimowiedped belora me on this day that, being informed of the contents of the conveyance
executed the same voluntarly on the day the sams besrs date.
Given under my hand and official seal, this _ 29th day of ___ September . 1998
Notary Pubihc | §
THE STATE OF ALABAMA }
. TN
JEFFERSON COUNTY

|, tha undersigned, Notary Public In and for said County, in and State, hereby certily that
KERRY CARTER whose name as President of the

_mmmr_m , & corporation, is signed to the foregoing conveyance, and who
is known to me, acknowiadged before me on this day that, being informed of the contents of the conveyance, he, a2 such officer and with

full authority, sxeouted the same voluniarly for and as the act of said corporation.
HI“I der my hand and pfficial seal, this __ 289th dsyol _ September . 1998

/ Notery Pubhc Atl.m

. w

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
35
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certify that the within morigage was fisd in this office!for record on the _ 29th  day of Ssptember . 1998
at o'clock M, and duly record in Volume of Morigages, st page

and axamined,

Judge of Probate
|
et 3 1998-38358
’ — i} =
| o/s0i/1998-383
| 31.13 Fi CERTIFIED
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