-

WHEN RECORDED MAIL TO:

AmSouth Bank
Armn: Laura Banks

. 9.0, Box §80721 .
Birmingham, AL 36283 Inst @ 19958—-38L64

5 9 ? G974 I. NIGE OFaf R nove THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 19988, between JEFFREY SCOTT MULLINS and PAULA WEAVER
MULLINS. HUSBAND AND WIFE, whose eddvess is 2648 MAGNOLIA PLACE, BIRMINGHAM, AL 35242 (referred
to below as ~Grantor™); and AmSouth Bsnk, whoss address is 1592 Montgomery Highway. Birmingham, AL
. 35216 (referred to below as “Lender”).

| GRANT OF MORTGAGE. For velusble coneideration, Gramtor mortgeges, grawts, bargeine, selis and conveys 10 Lender sil of Grantor's right.
: titte. and interest in and to the following described real proparty, together with all existing or subssquentty erected or sHixed buwldings.
improvaments and fixtures; sl sasements, rights of way, and appurtenances,; all watar, water rights, watercoursas and ditch rights (inCluding
stack in utilities with ditch or irrigation rights); and all other rights, royalitias, and profits relating to the real property. including without kmitation
all minerals, o, gas, gecthermal and similar matters, focated in SHELBY County, State of Alabama (the "Real Property”): "

LOT 36, ACCORDING TO THE SURVEY OF THE MAGNOLIAS AT BROOK HIGHLAND, AN EDDLEMAN
COMMUNITY. AS RECORDED IN MAP BOOK*13, PAGE 102 A & B, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
The Real Property or its address Is commonly known as 2648 MAGNOLIA PLACE, BIRMINGHAM, AL 35242

Grantor presently assigns to Lender ail of Grantor’'s right, title, and interest in and 10 all lsages of the Property and oll Rents from the FProparty,
(n addition, Grantor grants to Lender a Unitorm Commerclal Code security interest in the Fersonal Property and Rents. \

DEFINITIONS. Thea following worda shall have the following meanings when ueed in this Mortgage. Terms not otherwise defined n this
Mortgage shall have the mesninge attributed to such terms in the Uniform Commaercial Code. All references to doller amounts shall maan

amounts in lawful money of the United States of America.

Credit Agreemant. The words "Cradit Agresment” mean the ravolving line of credit agreament dated September 4, 19598, betweesn Lender
arnd Grantor with a credit imit of $23,000.00, together with all renewals of, extansions of, modifications of. refinancings ot
cansolidations of, and subsatitutions for the Credit Agreamant.

Existing indebtedness. The words "Existing indebtedness”™ mean the indebtedness described befow in the Existing indebledness section of
this Mortgsge.

Grentor. The word "Grantor” means JEFFREY S8COTT MULLING and PAULA WEAVER MULLINS. The Grantor is the mortgagor under this
Martgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of tha gusraniore, sursties, and sccommodaton’

partiss in connection with the indebtednass. i

improvements. The word "improvements” means and includes without limitation a;ll existing and future improvements. buildings,
struciuras, mobile homas affixed on the Real Property, tacilities, additions, replacements and othar construction on the Raal Property.

indebtednens. The word "Incabtedness” means all principal and intarest payable under the Credit Agreement snd any amounts sxpendad or
advanced by Lander to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this
Mortgage together with interest on such amounts as providad in this Morigage and any and all othar prasent or future, direct or contingent
lishilities of indebledness of sny person who signs the Cradit Agreement to the Lender of any nature whatsosver, whether classified as
sacured or unsscured, axcepnt that the word “Indebtedness™ shall not include any debt subject to the disclosure requirements of the Federal
Truth-in-Landing Act if. at the time such debt Is incurred, any legally required disclosure of the lien afforded beraby with raspact to such
dabt ehall not have hesn mads. Bpecifically, without limitation, this Mortgege secures a revolving ine of credit, which obligates Lender to
maks sdvances 10 Grantor 80 long a8 Grantor compliss with all the terms of the Credit Agreement. Such advences may be made. rapaid,
snd remade from time to time, subject t0 the fanitstion that the total outstending belance owing st mny one time, not including finance
charges on such balence at a fixad or variable rate or sum ae provided in the Cradit Agreament, sy teMmporsry oversges. other charges,
lnd-mrlmmm“puﬂtdnradum-lpmﬂd-dhlhhm.lhdmixnﬂhMLm“Mhﬂum-
Agreement. i s the lvtention of Grantor end Lender that this Mortgage secures the belance outstanding under the Credit Agresment from

; time to time from zero up to tha Cradit Limit as provided shove and any intermediats balance. The lien of this Mortgage shall not
excesd at any one E‘m $23,000.00.

Lender. The word "Lender” means AmSouth Bank, its successors and sssigns. The Lender is the mortgsgee under this Mortgage.

Mortgege. The ward "Mortgage® means this Martgage batwsen Grantor and Lender, and includes without limitation all assignments and
security interast provisions relsting to the Parsonal Property and Rents,

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now of heraatter
owned by Grantor, and now or hareafter attached or affixed to the Real Property; togethar with all accessions, parts, and additions to, al
repiscemants of, and all substitutions for, any of such property; and togsther with all proceada {including without limitation all ingurance
proceeds and rafunds of premiuma) from any ss&le or ather disr.:oaitiun ot the Proparty.

Property. Tha word "Property” means collactively the Real Proparty and the Personal Property.
Hesl Property. The words “Real Property” mesn the property, interests and rights described above in the "Grant of Mortgage” sactaon

i Relsted Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agresmants. loan
agreamants, snvironmantal agresmaents, gusarantias, security agreemants, mortgages, desds of trust, and all other instrumentis, agreements
and documants, whether now or hereafter axisting, executed in connection with the Indebtedness.

Rents. Tha word “Rents” mesns all present and future rents, favenues, income, igsuas, royalties, profits, and other benafits derived from

th? Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AiLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall psy to Lender a#f amounts sacured by this
Mortgags as they becoma due, and shall strictly perform all of Grantor's cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use af the Property shail be governed by
tha following provigions:

Possession and Use, tUntl in detsult, Grantor mey remain in possession and control of and cperste and manage tha Property and cotlact
tha Rents from tha Property.

Duty tc Maintain. Grantor shall maintzin the Property in tensntable condition and promptly perform o)l repairs, replacements, and
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maintenanca nacessary to pressrve s value.

Hazerdous Substancas) The terms "hazardous waste,” "hazardous substance,” "disposal,” "relesse,” and "threstened redgans.” as used in
thls Mortgage, shall have the same meanings as set torth in the Comprshensive Environmental Respones, Compensation, and Liability Act
of 1980, ns amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
. No. 95-489 ("SAHA"), the Hzzardous Materisle Trensporiation Act, 49 U.5.C. Saction 1801, ot seq., the Resource Conssrvation and
| Recovery Act, 42 U.5.C. Section 8901, et seq., of other applicable state or Federsl laws, rules, or regulations adopted pursuant to any of
| the foregoing. The terms "hazardous wasts™ and “hazardous substance™ shall slso include, without Emitation. petrolsum snd petroteum
! by-products ar any fraction thersof and asbostos. Grantor represents and warrants 10 Landar that: (&l During the pariad of Grantos's

ownarship of the Proparty, there hes besn no use, generstion, manufacture, storage, treatment, disposal, release or'threstened releasa of
any hazardous wasta or substenca by sny person on, under, about or from the Property; (b} Grantor has no knowlisdge of. of resecn 10
believe that there has Desn, axceapt as previously disclosed to and acknowledged by Lender in writing, {i} any usa. genetatan,
! manufacture, storaga, trestmant, disposal, relesse, or threatsned ralsase of any hazardous waste or substance on, under, sbout or from the
' Property by any prior dwners or oGCupants of the Proparty or (il any actusl or threatened litigation of clairms of any kind by any person
relating to such matters: and (c) Except as previously disclossd to and acknowledged by Lender in writing, (i) naither Grantor nar any
tanant, contractor, agent or other authorized user of the Property shall uas, generate, manufacture, store, trest, disposs af. or release any
hmzardous waste or substance on, undar, about or from the Froparty and (i} any such activity shall be conducted in compliance with all
. applicable federsl, state, and local laws, ragulations and ordinsnces, including without limitation those laws, regulations, and ordindnces
! described above. Grantor authorizes Lander and its sgents to enter upon the Property 10 make such ingpections and tests, al Grantor's
! axpense, as Lender moy deem approprista to detarmins complience of the Property with this section of the Morigage. Any inspections of
! tests mada by Lander shall be for Lender's purposes only and shall not ba conatrued to craate any responsibility or hability on tha part of
: { ander to Grantor of to any other parsan. The representations and warrantias contained hersin are based on Grantor's due dikgence n
| investigating the Property for hazardous waste and hazardous substances. Grantor hereby (s} releasss and weives any future claims
: againgt Lander for indemnity or cantribution in the evant Grantor becomen liable for clesnup of othar costs under arsy such Iaws. and (D}
agreas to indemnify and hold harmiess Lender against any and sl claims., losgas, liabilities, damagas. panalties, and axpanses which Lendar
may diractly or indirectly sustain or sutfer resuiting trom a hreach of this ssction of tha Morigage oOr 8a a conBequenca ot any use
generation, manufacture, storage, dispossl, raleass or threatened relssse of a hazardous wasta or substance on the propersties. T s
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the paymaent of the Indebtednass and the
: satistaction and reconveyance of the lien of this Mortgage and shall not be sttactad by Lender's acquisition ot any interast i the Property,
| whathar by foraclosura or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or psrmit any Auisance Mo CoOMMmit, permit, or sutfer any stripping ot or waste on or 10
the Property or any portion of the Property. Without limitng the genarality of the foregoing, Grantor will not remave. or grant to any other’
party the right to remove, any timbar, minarals (including oil and gas), s0il, gravel or rack products without the prior weitten consent of
Lander.

F

Removal of improverments. Grentor ahsll not demalish or remove Bny Improverments from the Reat Proparty without the pror writien
consent of Lander. As a conditior: to the reamoval of any Improvemants, Landar may raquire Grantor to makse arrangemants satisteciory to
Lender to reptaca such Improvements with Improvermants of at lsast equal velua.

Lencler’'s Rigit to Enter. Lender and its agents and rapresentatives may anter upon the Real Proparty at all raasonable times to attend to
Lander’'s intersats snd to inspect the Property for purposes of Grantor's compliances with the terma snd conditions of this Mortgage.

Compliance with Governmental Requivements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hereatter
in eftact, of all governmental authorities appiicable 10 tha use or occupancy of the Property. Grantor may contesl in good faith sny such
law, ardinanca, or reguletion and withhold compilance during any proceeding, including appropriate appoals, 80 long a8 Grantor nhas notified
Lender in writing pricr to doing so and so long as, in Lanidar’'s sole opinion, Lender’'s interests in the Property are not jeopardized. Lander
may require Grantor 1o post adequats sacurity or & surety bond. reasonably satisfactory to Lender. to protact Lender's interaat,

Duty to Protect. Grantor agrees neither to abandan nos leave unattended the Property. Grantor shall do all other acta, in addititon ta those
acts sat forth above in this sectlon, which from ths character and use of the Property are reasonably necessary to protect and preserva the

Property.

DUE ON SALE - CONBENT BY LENDER. Lsnder may, at its option, deciare immadistely due and payable all sums secured by this Mortgags upon
the sale or trensfer, without tha Lander's prior written consent, of all or any part of the Real Property, or any interast in the Real Property. A
~gale or transfer” mesns the conveyance of Real Property or any right, title or intarast therain; whether legal, beneficial of aquitable; whather
voluntary or invaluntary: whathar by outright sale, dead. instaliment sata contract, land contract, caontract for deed. laasehold intarest with a
tatm greatar than threa |3) years, lesse-option contract. or by sale, assignment, or transfer of any beneaficial intarest in or to any land trust
hoiding title to the Reel Property, or by any othar method of conveyance of Real Property intergst. |f any Grantor is & corporation. partnerahip o:
limited liability compeany, tranafer ahso includes any change in ownarghip of more than twenty-five percent [25%) of the voting stock, partnership
intarests or lmited liability company interasts, as the case may ba. of Grantor. Howaver, this option shail not be sxarcised by Lender it such
oxercise is prohibited by fedaral law or by Alabame law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymeant. Grantor shall pay when due {and in all events prior to delirquency) all taxes, payroll taxes, special taxes, assesaments. water
charges and sewer sarvice charges levied against or on account of the Property, and shall pay when dua all claima for work done on or for
sarvices randerad or maeterial furnished to the Property. Grantor shell maintain the Praperty frea of all liens having priority oves of aqual 10
the interest of Lander under this Mortgage, except for the lien of taxes and assesaments not due, except for the Existing Indebtedness
rafarrad 1o below, and except as otharwise provided in the tollowing paragraph.

Right To Contest. Grantar may withhold peyment of any tax, assessment, Of claim in connection with a good faith dispute oOver the

obligation 10 pay, so long as Lender’s interest in the Property is not jeopardized. It & lien srisss or i filed as a result of nonpayment,

Grantor shall within fiftean (15) days after the lian arises or, if a lien is filed, within fitteen {15) days after Grantor has notice of the hiling. .
sacure the digcharge of tha lian, or if requested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other securily

satisfactory to Lender in an amount sufficient to discharge ths lian plus any costs and attornsys’ fees or other charges that coukd accrue as

a result of a foreciosure or sale under the Han. in any contest, Grantor shall dafand itself and Lender and shall satiafy gny adverse judgment

before enforcemaent against the Property. Grantor shall name Lander as an additional obliges under any surety bond turnishead In the

contest proceadings.

Evidence of Payment. Grantor ahall upon demsnd furnish to Lendar satisfactory evidence of paymant of the taxes or assessments and shall
authorize the appropriste governmental official to deliver 1o Lender at any time & written statement aof tha taxes and assessrmants BgaINat

the Property.

Notice of Construction. Grantor shail notify Lender et least fitteen (15) days before any work is commenced, any 8ensces are furmighed, or
any materiale are supplied to the Property, if any mechanic’'s llen, materiaiman’a lien, or athar lien could be ssssrted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants. '

PROPERTY DAMAGQE INSURANCE. Tha following provisions refating to insunng the Property are a part of this Mortgage.

Maintenancs of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage andorsaments on
8 replacsment besis for the full insurable vslue covering sl Improvements on the Real Property in an amount sufticient ta avoid applicetien
of any coinsurance clause, and with a standard mortgagee clause in tavor of,Lender. Policies shall be written by such msurance COmpanies
and in such form ss may be reascnably scceptable to Lendar. Grantor shall deliver to Lander cartificates of coverage from each insures
containing e stipulation that coverage will not be canceled or diminishad without a minimum of ten (10 days’ prior written notice to Lender
ahd not containing any disclalmar of the inaurer’s limbility for failure to give such notice. Each insurance palicy also shali include an
andorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omisaion of detauit of Grantar or any
other person., Should the Real Property at sny time become located in an area designated by the Director of the Federsl Emergency
Mansgamant Agancy as & special fiood hazard area, Grantor agreas to obtain and maintain Federal Fiood Insurance for tha full unpad
principat balance of the loan, up to the maximum policy fimita set under the National Flood Insurance Program, or as otherwise required by
Lender, and to maintalin such insurance tor the tarm of tha toan,

Applicetion of Procesds. Grantor shell promptly notify Lender of any loss or damage 10 thw Property. Lender may make proof of ioes
Grantor faila to do so within fittean {15} days of the casualty. Whether or not Landar’'s ascurity is impaeired, Lender may, at s aksction,
apply the procseds to the reduction of the indebtedness, paymant of any lien affecting the Property, or the restorstion and repair ¢of the
Proparty. f Lender diects to apply the proceeds o restoration and repair, Grantor shall repair or repisce the demaged or destroyed
Improvements in & mannsr satlsfactory to Lender, Lendar shall, upon satisfactory proof ot such sxpenditure, pay of raimburss Grantof from
the proceeds for the reasonabla cost of repair or restoration it Grantor s not in default under this Mortgsge. Any proceeds which have not
heen disbursaed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Proparty shali be

1
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usad first to pay any smount owing to Lender under this Mortgage, then to pay sccrued interast, and the remaintar, i any, shatt be appled
to the principal balancy of the indebtadness. If Landar holds any proceads atter peyment In full of the indebtedness. such proceads shaill be
paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the bemefit of, snd pass to, the purchaser of the Property cavered Dy
this Mortgage at any trustes’s ssis or other saie held under the provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing indebtedness. During the pariod in which any Existing Indebledness described below is in affact, compliance with
the insurance provisions contained in the instrument evidencing such Existing indebtedness shall constitute complisnca with the insurance
provisions under this Morigage, 10 the extemt complisnce with the tarms of this Mortgage would constitute a duplication of insurance
requirament, Ifmvmﬂﬂlmwwmmmhﬂ, the provisions in this Mortgage for division of procesds shall
apply only 1o that portion of the procesds nit payable to the holder of tha Existing Indebtednesa.

EXPENDITUREE BY LENDER. 1t Grantor falls to comply with any provision ot this Mortgage, including any obligation to maintain Exiating
indebtedness In good stending as required below, or if anw action or proceeding is commenced that would materially atfect Lender's interests n
the Property, Lender on Grantot's behait may, but ghall not ba required to, take any action that Lander desms approprista.  Any mmount that
Lender expanda in sc doing will boar intarest at the rate provided for in the Credit Agreament from the date incurred or paid by Lendar to tha
date ot repayment by Grantor. AN such axpenges, at Lander's option, will (s} ba payable on demand, (b be ndded to the balance of the cred!
line snd be apportioned among and be payable with any ingtallment peyments to bacomé due during aithar (i} the tarm of any applhcable
insurance policy or (i) the remaining term of the Cradit Agreemant, or (c} be treated as a balloon payment which will be due and payabla at the
Credit Agreament’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition tc any other righta or any remedies 10 which Lander may be antitled on account of the detault. Any such action by Lender shall not be
construed as curing the default so ss to bar Lender from any raemedy that it otherwisée would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownarship of the Property are a part of this Mortgage.

Tive. Grantor warrants that: {a) Grantor holds good and markatabie title of record to the Property in fee simple, frae ang clear of ali lians
and sncumbrances othar than thoss set forth in the Real Property description or in the Existing Indebledneas section below or n Bny Ntle
insurance policy, tite report, or finel title apinion tasued in favor of, and acceptsd by, Lender in connection with this Morigage. and (b
Grantor has the tull right, powar, and authority to exscute and deliver this Mortgags to Lender.

Defanse of Tide. Subjact to tha exception in the paragraph sbove, Grantor warranis and will forever detend the title to the Proparty agains
the lawful claims of all paraons. in tha event any action of proceeding is commanced that questions Grantor’s title or the interest of Landar
under this Mortgage, Grantor shall defend the sction at Grantor's axpanse. (rBntor may be the nominal party in such proceading, but
Lander shali be sntitled to participate in tha proceeding and to be rapresanted in the proceeding by counsel of Lender’'s own choice, and)
Grantor will deliver. or cause to be dalivered, to Lender such instrumaents as Lendet may request from time to time to parmit such

participation.

&
Compliance Whh Laws. Grantor warrsnts that the Property and Grantor's use of the Property compliss with all existing applicabla iaws,
ordinances, and regulstions of governmentst authorities.

EXISTING INDEBTEDNESS. Tha foliowing provisions concerning existing indebtednass {the "Existing Indebtedness”) are & part of this Mortgags.

Existing Lien. The lian of this Mortgage sacuring the indebtadness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agress to pay, or see to the payment of, the Existing Indabtednesa and to prevent any default on such indabtadness, anyl
default under the instruments evidencing such indebtednass, or any detault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreamem with the holder of any mortgage, deed of trust, or other sacurity agreement
which hag priotity over this Mortgage by which thet agreament is modified, amended., axtanded. or renewed without the prior written
consant of Lendar. Grantor shall neither raguest nor accept any future advances under any such security agreement without the prios
written consent of Lender.

CONDEMNATION. The tollowing provisions relsting 1o condemnation of the Property are a part of this Mortgage.

Apphcation of Net Procesds. if ali or any part of the Property is condemned by eminant domain proceedings of by any proceading or
purchase in lisu of condemnation, Lender may at its slaction require that all or any portion of the net proceeds of the award be applied 1o
the Indabtacnass or the repakr or restoration of the Property. The net procesda of the award shall mean the awerd aftar payment of all
rassonsble coats, axpanses. and attorneys’ fees incurred by Lander in connection with the condemnation.

Procesdings. |f eny procesding In condemnation in filed Grantor shall promptly notity Lender in writing. and Grantor shall pramptiy takes
such steps a8 may be necassary to detend the action and obtsin the award. Grantor may be the nominal party in such procesding, bul
Lendar shali ba entitled to participate in the proceading and to be rebresented in the proceeding by counsel of its own choice, and Grantor
will defiver or cause to be delivered to Lender auch instrumenta as may ba raquettad by it from time to time to permit auch participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relgting 10 governmenial taxes,
teas and charges are a part of this Mortgage:

Current Taxss, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requestad by Lender to perfact and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender far
all taxes, as describad Delow, together with eil axpanses incurred in recording, perfecting or continuing thia Mortgage. including without

imitation sl taxes, fees, documaentary stamps, and other charges tor recordirgg or registering thia Morngage.

Taxss. The following shall constitute taxes to which this saction applies: (3} a specific tax upon this type of Mortgags or upon all or any
part of the Indebtedness sacured by this Mortgage; (b) o specific tax on Grantor which Grantor is authorized or requirad to deduct from
payments on the indebtedness sacurad by this type of Mortgage: (c) & tax on this type of Mortgage chargeable againat the Lender or tha
holder of the Credit Agreement; and {d} a specific tax on all or any portion of the Indebtednase or on payments of principsl and inferast

made by Grantor,

J Subsequent Taxes. [ any tax 10 which thia section applies ls enacted subsequent to the date of this Morigage, this event shall have the
same atfact as sn Event of Default {as defined below), and Lender may exarcise any or ol of its available remedias for an Event of Default
as provided below uniess Grantor either (a) pays tha tax befare it becomes delinquent, or (b} contests the tax as provided above in the
Taxes and Lisns section and deposits with Lender cash or 3 sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provigions relating to this Mortgage as a security agreemant are a part cf
this Maoartgage.

Sscurity Agreemant. This instrumant shall constitute a security agrsement to the extent any of the Property constitutes fixturas or othar
parasonal property. and Lender shall have all of the rights of a secured party under the Uniform Commaercial Coda as smanded from tima o

tima.

Security Interest. Upon request by Lender, Grantor shaill axecuts financing statements and take whataver othar action i8 requestad by
Lander to perfect and continue Lender’s socurity intersst in tha Rents and Parsonal Property. In addition to recording this Mortgage in the
real property records, Lendesr may, at any tima and without further authorization from Grantor, file executed coOuntarparts, copss or
reproductions of this Mortgage as a finsncing statement. Grantor shall reimburse Lender for slf sxpanses incurred in pertalting or
continuing this security intarsst. Upon dafault, Grantor shall assembie the Personal Property in 8 manner snd at a place reasonabiy
convanient to Grantor and Lendar and make it availabie to Lender within three {3} days atter receipt of written demand from Lander.

Addresses. The mailing addressss of Grantor (debtor] and Lenider {secursd’party), from which information concerning the s&cufity interesat
granted by this Mortgage may be cobtained (each as required by the Unitorm Commarcial Code}, sre as statad on the first page of this

Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigions ralating to further assurances and attorney-in-18ct are & paft of this
Mortgags.

Furthar Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, execute and deliver, or will cause to
be made. axscuted or dalivered, 10 Lender or to Lender's designee, and when raquested by Lender, causa to be filed, recordad. ratiled. of
raracarded, as the case may be, at such times and in such otfices and places as Lender may deem appropfiate, any and all such mortgages.
deads of trust, security deeds, security agreements, tinancing statements, continuastion statemants, ingtrumants of further sasurance.
certiticates, and other documants as may, in the sole opinion of Lender, be nacessary or desirable in order to effectusta. complete. parfact.
continue, of proserve {(a) the cbligations of Grantor under the Credit Agreemaent. this Mortgage, and the Related Documaents, and (1) tha
liana and security intdrests created by this Mortgage on the Proparty, whether now owned or hereattar acquired by Grantor. LUniess
prohibited by lew or sgreed to the contrary by Landar in writing, Grantor ghall reimburse Lender tor all costs and expanses incurrad in
cannaction with the matters reterred 1o in this paragraph.

Attomaey-in-Fact. If Grantor fails to do any ot the things referred to in the praceding paragraph, Lender may do so for and in the name ot
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Grantor snd at Grantor's expenge, For such purposes, Grantor hereby irrsvocably appoints Lender as Grantor's attorney-in-fact for the

purpose of making, executing, delivering, filing, recording, and doing all other things ss may ba necesssry of desiable, In Lendet’'s 0k
opinion, to accomplish the matters referred to in the preceding paragraph.

| FULL PERFORMANCE. It Grantor pays all the Indebtedness. inchuding without lnitation il advences secursd by this Mortgape, when due.
tarminetes the credit line account by notifying Lender as provided in the Credit Agreement, and otherwlss performs sll the cbligations imposead
upon Grantor under this Mortgage, Lender shall execute ang deliver to Grantor a suitsbie satisfection of this Mortgage and suitsble atatements
ot termination of any financing statement on fie evidancing Lendar’s security intereat in the Rents and the Personal Proparty. Grantor wifl pay.
if parmittsd by applicable law, any ressonable terminstion fee se detarmined by Lender from time 10 time.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Defsult™) undar this Mortgags: (al
Grantor cammits fraud or makes & material misrepresentation: st sny time in connection with tha credit line sccount. This can include, for
axsmple, s falsa atatement about Grantor’s income, assets, §abllities, or any other sspects of Grantor’s financis! condition, {b} Grantor does not
maet tha rapayment terms of the credit line account. (c| Grantor's action or inaction adversely atfects the collaterat for tha credit line account
or Lendar's rights in the collatersl. This can Inciude, for exemple. failure to maintain required insurance, waste or deatruciive use ol the
dwelling, failure to pay taxes. death of all parsona liebie on the account, transter of title or sale of the dwaelling, crestion of a hen on the dwelling
without Lander'a permission, foreclosure by the halder of enother lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of sny Event of Defsult end at any time theraafter, Lander, At it3 option, may
exarcise any one or more of the following rights and remediea, in addition to sny othar rights or remedies provided by taw:

! Accelersie Indsbtedness. Lender shall have the right at its option without notice to Grantor 10 daclare the antire Indabledness immediately
! due and payable, including any prepaymant penaity which Grantor wouid be required to pay.

UCC Remaedies. With respect to all or any part of the Personal Property, Landar shall have sl the rights and remedies of a secured party
under the Uniform Commearcial Code.

Collect Remts. Lander shall have the right, without notice to Grantor. to taka possession of the Property and collect the Rents. including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’'s costa, against the Indebtedness. in furtherance of this
| right, Leander meay require sny tenant or other user of the Property 1o make payments of rent or use fees directy to Landar. |f the Renta are
! collectad by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t0 endorse instruments recéived in paymant
tharso! in the name of Grantor and to negotiate the same and coliact the proceeds. Payments by tenants or other users to Lender »
reaponse to Lender's demand shall eatisfy the obligetions for which the payments are made, whaethar or not any proper grounds for the
demand axistad. Lender may exerciss its rights under this aubparagraph eithar in person, by agent, or through & receivar.

Appoint Recelver. Lender shail have the nght to have a receiver appointed to take posspssion of all or any pan of the Proparty, with the
power 1o protact and preasrve tha Property. 1o operats the Property preceding foreclosure or sale. and to collact the Rents from the
Property and apply tha procesads, over and above the cost of yhe receivership, against the Indebtedness. The recaiver may serve without
bond if permittad by law. Lender's right to the appointment of a rdcaiver shall exist whather of not the apparsnt value ot the Property
axcesds the ndebtedness by a substential amount. Employment by Lender ghalt not disquslity a person from serving as & receiver.

_———— o ————————— e i = -

Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Grantor's intereat in il or any part of tha Property.

Nonjudicisl Sals. Lender shall be authorized to take poasession of the Property end, with or without taking such possseseion, attar giving
notice of the time, place and tarms of sale, togather with a description of the Property to be sold, by publication once a week lor thiee |3}
succassive wesks In somes newspaper published in the county or counties in which the Resl Property to be sold is located, to sali the
Property {or such part or parts thereof as Lender may from time to time slect 1o sell) in front of the front or main door ot the courthouse of
the county In which the Property to bs sold, or @ substantisl and material part thereof, is locsted, st public outcry, 1o the highest tedder tor
cash. if there ls Resl Froperty 1o be sold under this Mortgape in more than one county. publication shall be made in all counties where the
Real Property to be sold is located. If no newspaper is published in any county in which any Resl Property to be sold ie located, the notice
shall be published in & nawspaper published in an agjoining county tor three i3] successive weeks. The sale shall be held betwseen the
hours of 11:00 8.m. and 4:00 p.m. on the day designated for the axercise of the power of ssle undar thia Mortgage. Lendar may bwd at
any sale had under the terms of this Mortgage end may purchase the Property if the highest bidder therefore. Grantor harshy waives any
and ali rights to heve the Property marshalled. (n axarcising its rights and remediss, Lender shelt be free to sail sl or any part of the

Property together or saparately, in one ssla or by separate aales.

Deficlency Judgment. If permitted by appliceble law, Lender may obtain B judgment for any deficiency remaining in the Indebtesdnoss due |
1o Lender attar application of all amounts recsived from the exsrcise of the rights provided in this section.

Tenancy st Sufferance. (f Grantor remains in possassion of the Prnﬁertv aftar the Property is scld as provided above or Lender otherw:se
becomas entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutterance of Lender or the
purchaser of the Property and shali, at Lender's option, either (al pay & reasonsble rental for the use ot the Property, or (b] vacate the
Proparty immaedlately upon the demand of Lender.

Other Hemedies. Lendsr shall have sli other rights and remedies provided in this Mortgage of the Credit Agreameant or available at law ar o
aquity,

Sals of the Proparty. To the extent parmitted by applicabie law, Grantor hereby waives sny and all right to have the property marshalled.
In exarcising ite rights snd remediss, Lender shall be fres to sall all or any part of the Property together or separately, in one sake or by
separate sales. Lander shall be sntitled to bid at any public sale on all or sany portion of the Property.

Notice of Sals. Lender shall give Grantor resscnable notice of the time and place of any public sale of the Personal Property of of tha ime
after which any private sale or other intended disposition of the Paersonsl Property is to be made, Reasonable notice shall mean nolice

given at teast ten {10} days befora the time of the sale or disposition.

Waiver: Election of Remadies. A whaiver by any perty of s breach of a provision of this Mortgage shail not consttute a waiver of or
! prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander to pursus
any ramedy shall nat exclude pursuit of any other remady, and an alection to make axpendituras or take action to perform an gbligation of
Grantor under this Mortgage after failure ot Grantar to perform shall not atfect Lender’s right to declare & default and exerciss its ramedies

under thia Mortgags.

Artornays’ Fees: Expenses. If Lender institutes sny suit or action to enforce any of the terms of this Mortgage, Lender shall ba entitied to
recover such sum as the court may adjudge reasonable as attorneys’ tees ot trial and on any appesl. Whether of nat any cowrt achon 15
involved, all resscnable axpenses incurred by Lender thet in Lender’s opinion aré neceseary at any time for the protection ol 13 intersat or
the enforcemaent of its rights shall becoma & part of the Indebtedness payable on demand snd shall bear interest from the date of
axpenditure untll repaid at tha rate provided for in tha Credit Agreement. Expanses covered by this paragraph include, without bmitation.
howavar subject to any lknits under applicable law, Lender’s attorneys’ faas and Lender's lsgal axpanses whethar or not there i 8 lawsuit,
including attornaye’ feas for bankruptcy proceedings lincluding efforts to modify or vacate any sutomatic atay of injunctian], appeals and
; any anticipated post-judgment collaction servicas, the cost of sasrching records, obtaining title reports {including foreclioswurs reports],
: surveyors’ reports, and appraissl feas, and title insurance. to the gxtam permittad by applicabie law. Grentor alsc will psy any court COsIs.
| in addition to ail other surns provided by law. Grantor agress 10 pay attornays’ feas to Lander in connection with closing. amending of
modifying the loan. In addition, if thia Mortpage is subject to Section 5-19-10, Code of Alabams 1875, as amanded, any sttorneys’ fees
provided for in thia Mongage shall not exceed 15% of the unpaid debt sfter defsult snd referral to sn attormey who is not a salaned
pmpioyas of the Lander. d

! NOTICES TO GRANTOR ANDO OTHER PARTIES. Any notice under this Mortgage. including without limitation any nobice of detsult and any
notice ©f sale to Grantor, shall be in writing, may be sent by teletacsimile {unless otherwise required by law), and shall be etectrve whan
actually delivered, or when daposited with a nationally recognized avernight cousier, or, if mailed, shall ba deemed etfactive when deposited in
the United Statas mail first class, certified or registerad mail, postage prepaid, directad to the addressas shown near the beginming of this
Martgage. Any party may change its address for notices under this Morigege by giving tormal writtan notice to the other parties, specifying
that the purpose of the notice I8 to change the party’s address, Al copies of notices of foreclosure trom the holder of any lien which has
priority over this Mortgage shail be sent to Lender's address. as shown near the baginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all imes of Grantor’'s current addrass.

MISCELLANEOUS PROVISHONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgags. together with any Relsted Documents, constitutes the entire understanding and agreament of the parties as
to the matters aat forth In thia Mortgage. No alteration of or amendment to this Mortgage shall be effactive unleas given in writng and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applcable Law. This Mortgage has been defiversd to Lender and sccepted by Lender in the Stete of Alabama. This Mortgage shall ba

5 ORI, « et



—_—— = -

e e ——

Y .IT 1

{Comtinued)

| 08-04-1998 MORTGAGE Page 5
Loan No

—_____—__——.__-—_-——_————'#——

mwmmmmmnmﬂ&m:ﬂ%.

Caption Headings. Cmtinnhudinglinnﬂlanuiwmnmmmﬂvmdmmtmhmdmimmtmd-mm
provisions of this Mortgage.

Maergar. There ahatl be no merger of the interest or stats crastad by this Mortgege with sny other intarast or estate in the Properly 8t any
time held by or for tha banetit of Lender in any capacity, without the written consent Of Lender.

Multiple Partiss. All obligations of Grantor under this Mortgags shall be joint and several, and sl referencea to Grantor shall mean sach and
evary Grantor. This means that esch of the parscne signing balow is responsible for all obligations in thia Mortgage.

Severabliity. If 8 court of competent jurisdiction finds any provision ol this Morigage to be invalid or unenforceabile as 10 sny person or
clrcumstance, such finding shall not render that provision invalid or unentorceable aa to any other persons or circumstances. |f teasible.
any such offending provision shell be deemed to be modified 1o ba within the limits of enforceability or validity; howewver, it the offending
provision cannot be 3o modified, it shell ba stricken and all other provisions of this Mortgage in all othar respects shall femain valid and

enforceable.

Successors snd Assigns. Sublect to the limitations stated in this Morigage on tranafer of Grantor’'s interest, this Maﬂgug& thall bs binding
upon and inure 1o the benefit of the parties, their auccassors and assigne. [f ownarship of the Property becomaes vasted in & person othar
than Grantor. Lender, without notice to Grantor, mey deal with Grantar's successorg with reference to this Mortgage snd the Indebtedness
by way of forbearance or extension without relensging Grantor from the obligations of this Mortgage or ligbility under the Indebtedness.

Time s of the Essance. Time is of the sssence in the performance of this Mortpage.

Waiver of Homestsad Exemption. Grantor hereby relesses and waives all rights and benefits of the homestead exemption laws of the State
of Alabame as to all Indebtedness sscured by thia Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgege (or under the Related Documants]
unless such walver ia in writing and migned by Lender. No delay or omission on the part of Lender in exarcising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute & waiver of or prejudica
the pearty’s right otharwise to demand atrict complience with that provision or any other provision. No prlor waivar by Lendafr, nor any
course of dealing batwseen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligationa aé to any
{uture transections. Whenaver consent by Lender is roquirad in this Morigage, the granting of such consent by Lender in any inatance shall
not constitute continuing consent to subsequent instances where auch consent is required.

ARBITRATION. Any controveray, claim, dispute oOr issus relsted to or srising from (A) the interpratstion, negotistion, axacution, assignment,
administration, repayment, modification, or sxtension of this docurmnent or the loan (B! any charge or cost incurred under this documant or the
loan IC) the collection of any amounts dus under this document os any assignment thareof (D} sny slleged tort related 1o or arising out of ths
document ar the loan or (E} any braach of any provision of this document, shail be settied by arbitration in sccordance with the Commarcial
Arbitration Rules of the Amarican Arbitration Association {the "AAA Rules™). Any dissgreement as to whether a particular dispute or clamm 1s
aubject to arbitration under this paragraph shall be decided by arbitration in accordance with the provisions of this paragraph. Commancameant
ot litigation by any person entitled to demard arbitration under this parsgraph shail not waive any right that person has to demand arbitration
with respect to any countarclaim or ather clakm that may be made sgainst that parson, whether in, relating to, or arising out of such htigaticn, or

otherwiss. The Expedited Procedures of the AAA Rules ahatl epply in any diapute where the asggregete of ail claims and the aggregste c! alll

countarclaims each s In an amount less than $50,000. Judgament upon any award randerad by sny arbitrator in any such arbitrstion may be
anterad in any Court having jurisdiction thersof. Any demand for srbitration under thie document shall bs msada no later than the date when any
judicial action upon the same matter would ba barred under any applicable statue of limitations. Any dispute ss to whather tha statue of
limitations bars the arbitratlon of such matter ahall be decided by arbitration in accordance with the provisions of this paragraph. The lacale ot
any arbitration proceadings under this document shali be in the county whers the document was executed or such other lacation a5 18 mustually
acceptable to sl parties. This documant avidences a "wransaction involving commerce™ under tha Federal Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding paragraph or the exercise of srbitration rights under this documsnt, eech party may (11 toreclose
against any rasl or personal propesty collateral by the exarcise of the power of sale under any applicable mortgage, desd of lrust of securty
sgresmant or under appilcable law: {2) exercise any seif heip remsdies such as set off or repossession; or {3} obtain proviaionsl or ancillary
ramedias such as replevin, injunctive reliet, attechment, or appointment of 8 recaiver from a court having jurisdiction, before, dunng or akter the
pendency of any arbitration procesdings. This arbitration provision shall not be interpreted to require that any guch remedias be stayed, abaled
or otherwise auspendsd pending any arbitration or request tor arbitration. The exercise of 8 remedy shall not waive the right of sither party 10+

ragort 1o arbltration.

k
DEFENSE COSTS. In addition to tha costs and expanses | have agresd to pay above, | will pay all costs and expanses incurred by Lender ansing
out of or ralating to any steps or actions Lendar takes 10 defand any unaucceseful claim, allegation or counterciaim | may make sgainst Lerder
Such costs and expenses shall include, withaut limltation, attornaya’ fees and coste.

TERM OF CREDIT AGREEMENT. Uniess sooner terminated sccording to the provisions thereof, the Cradit Agreement shail terminate andl axpire
20 years from tha date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 7S
TERMSE.

CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SN (T,

GRANTOR:

Narme: TRACEE HAMPTON

Address; P.O. Box 830721

City, State, ZIF: Biemingham, AL 35283
_|
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF - }
) =8
COUNTY OF )

I, the undarsigned authority, a Notary Public in and for seid county in said state. harsby certify that JEFFREY SCOTT HULIJ!!I and PAULA
WEAVER MULLING, whosa nemes sre signed to the foregoing instrument, and who are known to my knowledged before me on this day that,

Given under my hend and official sesl this ] dey of

NOTARY PUBLIC ETATE OF ALARAMA AT LASGE.
MY COMMISSION EXPIRES: Fob. 19, 2001
My commission expires __ SONMD TERU NOTARY PUMLIC UNBERWRITERS.

ASER FRO, fleg. U.5. P, & T.M. Oft., Ver. 3.25 (&) T ProBerrices. inc. Al rgiis ressrved. (AL-GO3 (RB39ITO.LN

NOTE TO PROBATE JUDGE
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any one tme.
By: Q‘)
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