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TATE OF ALABAMA Send tax notioe to:
- VISTA HOMES, INC.

OUNTY OF SHELBY ' p.0. BOX 380616
.- ~ BIRMINGHAM, AL. 35238

; #

TRUCTION LOAN MORTGAGE DEED
SECURITY AGREEMENT

| THIS INDENTURE rmede and entered into this gﬁmnf V/hfg L1998 . by end

woen VISTA HOMES, INC_, A CORPORATION
tias of tha First m,r-mmmmmnmw, anvd SouthTrust Mortgage Corporstion, of Blrmingham.,

jafterson County, Alzbama, s Delaware Corporation, Party of the Second Part, hersinaftar refewed to ae MORGEJes.
| |

| | WITNESSETH:

. WHEREAS, tha said VESTA HOMES, INC., A CORPORATION, HAS BECOME nas become

Htwmmmmmwmmmpdnmuf mmmmmmm . —

' ' (¢  280,000.00  JDOLLARS.

-+ - -
inumu::hllmw!mmmmﬁm-hmm. umm-mmmm hetewith, peyable t0
n}dMnrtﬂml: wﬁhﬂmtw.nanrnmmpmlﬂﬂw*uuﬂ

= amwrw—n r k= -

f; WHEHEAS.IMWMWW mﬂhmmﬂ-whuﬂnmm
h uninmwlmmtiniutuhnhm. midﬁn FUTMEADUAHCEBMHMMWMW.NIW
P snsiona or renawals thereof, and sl other indebtedness of thw Mortgagor 10 the-Mortgagee, sbsohuts or contingent,
L '

A owing of heraafter

.THEHEFDH:E.H'Huquw. mmmﬂmwmnmw:ummw ‘
muimwiﬂrmmum.wﬂlmwmhwuhw.winﬂwmn:ﬁ:uu

CORDING TO THE SURVEY OF HIGHLAND LAKES, 8TH SECTOR, AN EDDLEMAN COMMUNITY,

0T 840, AC
& RECORDED IN MAP BOOK 23 PAGE 1456 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,; BEING

FUATED tN SHELBY COUNTY, ALABAMA.

DGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREAS, ALL AS MORE'
ARTICULARLY DESCRIBED IN THE DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENANTS H‘.:‘Hh

IGHLAND LAKES, A RESIDENTIAL SUBDIVISION, RECORDED AS INST. 71994-071 12 AND AMENDED N .
896-17541 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND THE DECLARATION OF COVENANTS,
ONDITIONS AND RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, 8TH SECTOR, RECORDED

INST. NO 1988-16147.IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA [WHICH, TOGETHER WITH
LL AMENDMENTS THERETO, I5 HERINAFTER COLLECTIVELY REFERRED TO AS, THE "DECLARATION"}.

inst
1 75?0
/43743 a-1
1g=u4 w CERTIFIED

| THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE
NOTARY SIGNATURE. !
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inaamenwna.nmmwm,mm.ﬂm-ﬂ{iwm-mmumm wmdnth-uftlrniw‘

woin convayed snd shall include, .
mm paint, doors w iIndowW s h-ﬁﬂ.l.ﬂ.ﬂll-dwm vy end

hwiding blocks, sand and , , .
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iﬂE'l aaid Improvements.
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TOGETHER WITH &l rents, iasses and profits therwot and tha nghts, priviegee
wwm.mﬂuuw.mmnm,m*-ﬁmm ﬂmmm.
~dars, motors, bathtubs, mmm.mwwmmznm are, or shall be. sttaohed
a. i of which shall be muwwmmwm-ﬂummmmumm.
conveysd by thia mortgage a8 8 of the security for seid indebtadness.

All of the foragoing ia sometimas herainafter for convenence called the “Premises”.
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i the Mortgegor Convenants with

l
otinue in effect so long

i, 1. THIS 1S A FUTURE ADVANCE MORTGAGE.
- wimmlcmumlanuimm agresmart
W.mmmmWwﬂﬂmmmumnMMﬁmmmtntm ' '

'_ 2. Atﬂum option, Mortgagor will pay & ‘
hen paid more than niid m#thMmem-mmthm
d_vmummMluﬂn'hl:M‘MnﬂhlmiH-wtulthﬂw

prat +m1an:mhpm:and!ﬂluiﬂmmﬁlmmmirlmm ﬂﬂmmwwmuﬂ

m:wh:ﬂdm,:ﬂhhﬁmnﬂmmﬂnlﬂmlm sl
sny forsclosurs sals herounder, Swithasn hmhvnfnuﬂc-.ﬂtMnrmpmcm

s property of, the purchaser st
toreciosurs, lrﬂlfﬂnWhihtukupuidprmm.l

n consummation of such )
srtgages may, st its option, insure ssid property for its insurable vaiue, sgaine

arid contingencies, for its Dwn . \

sgcurad by thn!innnl'thi:rnﬁrlﬂlutalﬂhlrnﬂallltfmthdmnfmtwhw it being understood

twmﬂummh-rﬂnﬂ-tamnm.orlmn.ﬂmmmmwwmummﬂwum_mﬁ
ow

| naldings, herein conveyed may be matained by the then _
»ayment of such indebtedress, sithar in whole or m part, or, SaMa
nltmmMﬂum.thhmmmwmﬂm ul:uchl

. trustes, (0 be nemed by tha Mortgages.
huilding. or buildings, of for any othes purpoEa or object satistectory 10 amid Mortgages, without sifacting the ken of thia morigage

or the full smount heraby sacurad.

' ‘4 The Premises snd tha improvements
Hereon, natursl waar and toar excopted, and sl taxed _
nkutthchmhﬂ.uwlluﬂmhlfmwﬁdamﬂhnrhﬁmhmm ageinat
' assessed and shal Hmmmmm
bora of
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jwcherged by the undersignsd nrmﬂvnmdwhmmhvdnr
0 take priority over the fen of this morigage.

5. Any cllimuflhnwﬁnhmwh-ﬂhduﬂ-th-pmﬂm ﬂfﬂﬂﬁtmnfMI.mm
machanics or malesislmen, shall be promptly pad and dischargad by the undersignad snd shal not be pasmatt

nver the limn of thes morigage.

8. That any srvd al legal requiremants, of By governynent
Lompliad with by the Mortgagor,

|

the
ad 10 1BkE pnority

nnuducmmh-cmdu-w-ﬂMlminm
sdicton, hnmithdn:muttlfnfrwwtr-wuilrm:ﬂ

cation made 1o any cout of competant jurn
he rems, issuas snd profita 10 be derived tharefrom and with powes to laase and control the Pramises jor the berwafit of the

octgagee or, at e option, the Mortgages may
y ba foraciossc a8 hetainafter provided, but no
grain shall be deemad & waivl ot such right.
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8. The Morigegor agress o piy i _
ecaiver, in protecting its interest In any ftgation irvroiving thia tesl ostate. in presenting :
mﬂharpmcndmMﬂnﬂdcﬁﬂhm:hwmhﬂm.uhmwmwmmmcm

Pt competent pwisdiction, such tees snd sxpenises 10
paid in whale, or any portion, ol the

9. It is further agread that it the Mortgagor shali fail to pay or cause to be

incipal sum, or any instaiiment of interest therson, and any axtonsions oF ranawals thereof, or any other sum, the paymem of
yhich | ,utlmrurnwufﬂumm-tm.uim-rhvtnpunitimmulhuwiu-hmmwhhﬂumml
covenants herein contained, or should default be made in the psyment of any '$ lion, matenalmen’s hen, NSUrBNce
smiums, taxss o assesaments now, o which may huruft:_rjo, levied apainst, or wihich may bacome 8 Ben on skl property, of
hoddd-fnﬁthumndnin.nwuftmw,cmﬁtm .wmuhﬂahm:iwdwhﬂummm-nmmr

% ¢ avan dsta herswith, then and in that evant the whole of said principal sum, wi
mnfﬂnthmhnldtrufnidhﬂuhtm humdhncmimﬂndiltdvdmuﬂmm. and tha holder of

optl .
shall have tha right to antaf upon and taks possesaion of said property and sell after or without taking such

) inwhohor'mplrculi.hfmntu#ﬂnﬂmiﬂmdwufthicmwihm
pperty is tocated, to the highest bidder for cash, eithet in parson of by suctionoer, attar first giving notice of the uma.

[ace and tarms of such ssie by publicstion once & wosk for Three successive wenks in some NAWIRADE! publishad in smd counly.

nd. upon the paymant of tha purchasé manay shall sxscute to the purchaser at ssid sale 5 deed to the propesty 40 purchased,

e proceeds of such sale shall be spphed {1} to tha axpenses incurred in making the sale, including a resaonsble tomey’'s

{or such servicas sz may be NOCAEENY, in the collection of said indebtedneass of the {oreciosure of the morigage. {21 10

payment of whateves BUIT, of sums, tha i '

{ this mortgags, together with intareal therson: {3} to the payment

o guch purchaser, and the cprtificars of the holder of such indebtadness, appowiting
hal ba prime facie evidencs of s suthority in the premises. Mortgegee shat

scured party under the Alsbams Unitorm Commercial Cods.
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| waGNON , JR.

IN WITNESS WHEREQF, VISTA HOMES, INC., A CORPORATION.,
has hersunto set its signature

!wwmmummmﬂmdmdﬂgiwmumw

aut 1o sign on this the day of
" PHa” " v —5—
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TATE OF ALABAMA, m.ﬁ
o2 % ]
OUNTY OF

I,maunmmmﬂmﬂw.nmmwminmfm;ﬁcmhaﬂsw.wmm

, Whoeo Name w-dmﬂumm&uwmﬂ
t:u ummwm.wmmmmmm.mmaﬂu
ntents of the convayence

uonmﬂﬂnmwhmﬂynnth-dnﬂ-mmm.

Gimundwmrhuwdmdofﬁcidunltm day of .18
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Nowary Public
LTATE OF ALABAMA,

LOUNTY OF JEFFERSON

l,tluundnwmiw,lﬂnmhﬂicinuﬂimlﬂ

. Wwhose Name ai PRESIDENT

VISTA HOMES, INC. a corpor
onveyance, and 13 who is known to me, mmhﬂmm-mnhmmm
Jnnvwm, ho*nmmmwmum suthority, sxecuted the same

Gimundumhmﬂuﬂo!ﬂﬂdudﬂil 3’4 dey s

Notwry c

w thw foregoing , #ewd who known to me, scknowiedged

anrnm&unﬂdwm.mmﬂﬂnmﬂim”m sxecvted tha

oluntarily on tha dey the samse bears daste (st @ 1533.4?570
Gwmundmm?huﬂmdofﬁﬁduﬂmil day of 19

Cm.mtvhnid!im.mwﬂfvmn JAMES 8.
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