MORTGACE

STATE OF ALABAMA

. COUNTY OF SHELBY ; |
' WHEREAS,  CRAMER CONSTRUCTION GO., INC.

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, in the sumn of SIXTY TWO TRBOUSAND and 00; 100- e e e S e e -

| e et e e e e e - e mm e ——m=em  Oollare (§ 62,000 LD0RRRAARN of o idenced by a promissory note
or notes of even date herewith, mmmmmmwmmtumemammm:gmmnmm
by such other obligations as may be set forth herein).

] NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR

. CHANGES IN THE INTEREST RATE. | IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
. PAYMENT, OR AN USTMENTOFWEMHWDATLDECREASFSINWEFNTERESTMTEHHYREMTENLOWEIPAMNTS,A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DAYE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

MAY CAUSE THIS
OF THE NOTE.

NGW,THEREFOFE.THEPREMISESCONSIDERED,NM order to secure (a) the payment of the debt as evidenced by the
afmldnutemmﬁmdmymnmbmmwwmyoﬂm described herein, (b) the interest payable
mem,%umummmmmmdhcm,mmmmm the M may owe of hereafter make and
contract mam the life of this Morug?:,gieub;?g amount of such items in {mmm-ei;
sometimes to in this Mortgage collectively as the * _"and the compliance with ali the stipulations contained,
the undersigned, CRAMER CONSTRUCTION CO., INC.

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and signs,
the following described real estate sitiated in ____ SHELBY County, Alabama, to-wit:

1
i

Lot 27, according to the Survey of Park Forest, First Sector, as recorded in
Map Book 7 page 155 in the Office of the Judge of Probate of Shelby County,

Alabama; being situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

| Inst # 199838193

Mitchell A. Spears O o Jﬁﬂu: F:'[H::I:TE ;
Lttorney at Law 005 Chi 114,50
P,0. Bax 119 )

Montevallo AL 35115




Ecreatad,mwmw,mmgﬁﬂnmtgmhmtmmﬂhmm,t.herighttureceiveandreuinsuchrents,p
| revenues;

' m&)lﬂhﬂgmu,mrdsd&mmndmumm ina from condemnation proceedings or the taking of the | OF 3y
* part thereof, under the power of eminent n, or for any damage ca bymhhhlngnrothmnnu!hupuy,nranypm , o7 10
an}'ﬂghulpwlrmntumﬂo,mdllpaymmfmﬂnm nfmePropeny,manypartﬂured,mlieuoimu:ercutdmapuwerdment
- domain. The is hereby
M

" any such judgments or

~ tfull insurance value (or for such lesser amount as the Mortgagee may wish) against sich

all of which real and personsl property ame referred to in this Mortgage as the "Property’.

TO HAVE AND TO HOLD the sald Property unto the Iunx:mﬁandml%ufmem
Hmymmmamﬂ that it ks free of 28 encumbrances, s may be

mg:tlded n, that hulgoodﬂghttuﬁwcorwmtuhﬂorlgm,and Mortgagor will warrant and defend Property to

As further security for the payment of the Debt, the Mortg hereby assigns and pledges to the Mortg ee the following: -
(2) all rents, profits, issuss, and revenues of the Property time to Gime accruing, whether under keases o tenancies Now exlstr:ir%u( hereahrﬂ
T ¥

authonized on behalf of, and in the name of, the Mostgagor 10 execuite and deliver valid acquittances for, and appeal from,

ortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessrments assessed against sakd Property.
shall keep the improvements now existing or hereafter erected on the continuously insured against loss by fire, vandalism,
and maliclous m {with standard extended coverage endorsement) and any other hazards for which requires insurance. if the P ts
now of shall in the future become located in a designated “flood prone” area pursuant to the Flood Disaster Pro Act, the Mortgagor shall obtain fiood
insurance and shall comply with the National Flood Insurance Program. The loss, if any, on all insurance hches red hersin shall be payable to the
Mnrtgag%e as its interest may appear. This insurance shali be maintained T an amount at least equal to the Tull insu value of the improvernents located
perl?r. The insurance companies pmvidinﬂ the insurance shall be with such companies as may be satisfactory to the Mongm
All insurance policies and renewals shall be acc:gubk to Mort,ﬂaaﬂee and shalt include a standard mortgage clause.
E:emlununnmdpﬂdesasunumtwllbecmmna said policies be defivered to M . All such policles shall provide that they may not
cancetied uniess the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the event of loss or damage,

Martegea&nrshnllgw\!pmmpt elnwﬁﬂlaomun%.mgutwmkeprwfdhssﬁmprodhnutnudewﬂybymtgigor
' hereby gran

Tilue ﬁrtlts further covenant and agree as follows:
2,

proceeds of such insurance shai be pald to full power to settle and compromlise claims under . to endorse in
the name of Mort any check or draft the proceads of anyssuch insurance, and to demand, receive and give receipt for afl sums becomeng
due thersundes. insurance proceeds, if collected, credited on the Debt secured bLan Mo:g‘at?e, less costs of collection, or may be used In
repaiﬂngnrreconstructlngtl'rehnpmmentsnnm gaged Pro , at Mortgagee's elec . No crediting of insurance proceeds to the secured Debt

. and nuappﬂuﬂonoitluirmmeptmeudstuwpaimg or improvements on the Property shafl extend or postpone the due date of any
~ installment ﬂazermnt: of the Debt hereby secured or reduce the amount of such installments.

Mortgagor falls to keep the Property Insured as specified above, the Mo:ﬁgg:‘e hr::yimhut shall not be obligated to, insure the property for its
i _for its own benefit.

3. Mortgagor shal care for the Property and ak improvements thereon ard not commit waste, nor remove, of damage timber, minerals of
improvements located on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear

and tear excepted.
4. 1 Mortgagor defaults In any of the dPiragraphs‘l,2,0r3hereof,th-enMorlgageema}r(bunslullnotheohlhgatedtn}paymhmﬁ,
a1}

liens, !udgments, of assessments, obtaln and pay for such insurance, or advance such attorneys’ fees, expenses and costs, and Mortgagor agrees [0
i

htebﬁ m Mmgee all amounts so advanced.

5. val oimHMungagtmeongagnrsﬁﬂetuanynftherpmyIsquﬁliunedinanymannewﬂla part of such Property is nal
Fmpedy described heréin, Morigagee may investigate and take such action as Mort ﬁee considers necessary or desirable for the protection of Mortgagee's
n

terest, Including the employment of an or other expert assistance, 2 ortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Mo as & result of such n or action taken.
6. All payments and abl sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due by Mortgagor 10

Mortga Ind:l'htll,lrnmll'ledlttm,hﬂrhtttrestallhentepmvidedfnrinthenﬂteurncrtessecuredbymisttgaget(urifmmt n one rate is

for, then the highest rate). . _

7. atmytinu,mmwlmtice, release any of the Pro described herein, grant extensions of deferrnents of time of ot
the Debt secu ,or?plrtmﬂf,nrreiemhmﬁdi any one of mmmammmhecmlhhhlmmpawt said Debt,
O ent thhﬂtnurthepersoml:ﬂabilttynﬂiuMnrtgagoruranynﬂwerpartyliahlenrmmaybecnmelhbh!ﬁrﬂthbtucuredby
. .

8. The faliure or of Mortgagee to exercise pption or election of to take 2 acﬁonurﬂawummcwemntmwmlmt
md&nmﬂtmbmﬁ%t&mt&smhapthnmgrthcﬂonurtuuhesu-chactiu-rr?atanytim‘anmmmcunﬂtiuﬁufhhhﬂnﬂgageunbe

waived, aitered or changed e ﬁeﬂdencedinwrl‘thgsq:d;byhlongagee.
9, who is obligated to pay the Dent secured witl
other debts m owing to Murtgygee duri Py

h ng
this :
Wﬂulpﬂﬂ%m Mortgagee's representatives to examine and inspect the Property at any reasonabie time. Maortgagee shall
any wxch inspection.
1. Mmtulurmrﬂutiﬂtnmerpmy,nmdeliw.rp-osseﬁinntnutherpaniﬁunderanycnntraﬂchakﬂrie&semmelwafumre
hmud,mmmmmmm of the Mort .ltisfurﬂmunderstnadtl'nlﬂwintu‘estratecha@edhereinispumml
to the Mongagor wmmcMortgtgorsmeoftthropmﬁandnﬂmmntﬂmeMuﬂgageeﬂuﬁdgmnlitswrmenap-prwalturanle,me
ftga nf;ynmdﬂyﬂuintuﬁtntelnhechurgedhmﬁndertnm Iegalrateasitnuydeunappropriate,andm:ychargeammnﬂﬂetmﬂerm
m?Z.Mortg 14 Dav or reimburse Mortgagee for all expenses, including atto ' fues for the preparation and recordi of this Mortgage and such
ummmmu%wmwmmmmﬁmqﬂ%‘mmmmmmm;ﬁmuwmm.
and expenses, inciuding attomeys ,incunedbyﬂ'msﬁdwngmebyremnﬁnnypmmh

and discharge said Debt and any renewals o extensions thereof, and aH
the Hfe of this Mortgage, together with interest thereon, promptly, time being of the essence of

E
:
H
1
§
:

Courf, or otherwise, necessary mnm:wmmmﬂ

13, if detault shall be made In the of the mmredhrehy,nrinthemrfmmedanydmet:rn':snrmnditiamnfmhMutgagenrif
thMﬁorMihlndmﬂn ,mmgmmllmmwmwupm,uummwm and collect the rent,
income and profits from the Property, mmﬂmmeappdnmﬂtnfamcw(wm;ppommm of consents), and

Mort nwm?ﬂnlm&unroﬂmmmmfmmmymmdimctbrmmm . Any rents, income and collected by Mort
pﬂm%mrecm this Mortgage, less the costs of coliecting the same, including any real egg::rpropeﬂy management commissions and atturmyg"f?e:
incurred, shail be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the

remainder,Hany.shlﬁbuppledtmdmtpayrnentntlhepﬁncipalsumﬂftheﬂ-ebtherebymmi .
14. as may be otherwise modified sgedﬁc reement in writing and signed by the the sions of this Paragraph shall apply.
Mong‘:gz mu.mnulndrepr:yen matt?mebuttnmglgedm,m hungﬂmbeenusednnrﬁtlf: be
used this remnains In effect to . manufacture, refine, transport, tread, store, dbdmnrdhmd:nyhmﬂaumtuxk
substance (hereinafter refemred to a3 "Hazardous Substances™ as defined under :e? applicable local, state of | law, ordinance, rule or nﬁnhﬂm,
including. without limitation, the definition of "Hazardous Substances®, as defined in fhe Comprehensive Environmental Response, Compensation and
Liabdlity ofﬂ!ﬂ,ulnundud(HUSCSacﬂon?ﬁm,ﬂmq)ammtnuﬂxhﬂmm&msmmrebmdunt!'-eProperly.Tnﬂubﬁt
uwwbdgedmmagmthruumHmMSubmmnru ﬂm‘n;sm(mﬂmhmwnmmﬂynnudmwmm
Property and no tﬁerpeftyin:nnmtedbyawHamdms nces. has not received efrmanyguvemmuugmcr
urpmmpa%ﬁm tumchcmﬂnﬂmﬂon.Moﬂgagorfurﬂmcmnunnttuusemwﬂeruwmdm in any manner other than in full
all & fecderal, state or local environmental faws and ulations requlating the discharge and/or stora of solid, kquid or gaseous
waﬂe*mnﬂmemﬂmm&nmﬂmnanmmmmsha promptly notiy agee, ofally and in ng, s soon 3s it knows of of
mm Hazardous Substances have been released or that threa the or f Mortgagor recetves notice of 2

-

isa tened refease on

of any aw of covered by this Pa nth.Mmgagor%mumimmmwmmdmm#hﬁ,w
|hbﬂt¥lﬂdupl‘ﬂ&mwm mitation, , impositdons of any assessments, attomneys' fees which Mortgagee may sustain as 2 res
of the Incomectness tlufmgolngmpmmuﬂuuandwamnua:rdfnrﬂ'mpruentnrmmuhtmedHmMMm&mwMWi
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% .
mzmmm
repayment of the Debxt or any other

of the other of or of such

and remedies of at law and In - and such

also be considered 2 agreement as to any Property

masciiline ferninine, and natural tons, associations,
P e . the of each hereunder

to .
of sald sale or sales under this Mortgage as follows: First, to the expenses of advertising, and ¢o including & reasonable
iﬁwm' I 'Ettonm'fmlncumdhy o In connection with any proceeding seeking to the foreclosure of this Montgage o
0 chal%"irfg right of to foreciose this Morigage): second, to the payment of any amounts that may have been expended o that

then be necessary to expend in Insurance, taxes, assessments, and other liens and mortgages, and in making rs, with interest thereon; third,
mepnymtofﬂuﬂehthﬂebymudlndinmmmhw:hmdaasmgageeWMwhﬂhersuch ts shall or shall not have fully
mamrtdatthedtleoﬂf.uidsale;andfuurth,thebahnce,ilan-y,tnbepaidtaMor;gagurnranypartyurparﬁamﬂhdﬂmemAgtiufmdoqnuh,the
Property may be sold by Mortgagee as a whole or in separate tracts or in any other manner as Mortgagee may elect. Mortgagor waives any requirernent that
the Property be sold In separate tracts.

WITNESS the signature of Mortgagor this __ 25 th dayof __ SEPTEMBER ,19g8 .

C CONSTRUCTION CO., INC.
& |
BY:

ITS: PRESIDENT

STATE OF ALABAMA
COUNTY

I.themdasbgned,aleyhhkthfuuldem,inuidStﬁte,hembycenryﬂnt

whose name(s) signed to the foregoing Mortgage, and who known to me, acknowledged before me on this day that,

being informed of the contents of the within Mortgage, executed the same voluntarily on the day the same bears date.
: d
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of 19 1
S
|
| {StAL)

N
My Commission Expires:

—— vy m— T

f e Em e mamvr



STATE OF ALABAMA )
SHELBY COUNTY ) ACKNOWLEDGEMENT FOR CORPORATION

I, the undersigned authority, a Notary Public, in and for said county in sald state,
hereby certify that BRAD A. CRAMER whose name as President of CRAMER CONSTRUCTION
CO,, INC., a corporation, is signed to the foregoing instrument, and who is

known to me, scknowledged before me on this day that, being informed of the
contents of said instrument, he as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation.

i e e Rl e

Given under my hand and official seal this 25th day of September, 1998. .

M
%J/ 2 00/

My Commission Expires:

NOTARY MUST AFFIX SEAL

:i
|
|
|
|
|
|
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|
|
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|
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; NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ____25TH day of SEFPIEMEER, 1998
, and i3 incorporated into and #hall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (*Security Instrument™) of the same date given by the undersigned
("Borrower”) to secure Borrower’s Note to THE_PEOPLES BANK & TRUST COMEANY, CRGANIZED AND
EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA, P O BOX 240, MONTEVALIO, AL
35115 ("Lender”) of the same date, and covering the Property described in the
Security Instrument and located at: .

2 PARK LRIVE, MONTEVALIO, AL 35115

| Propesty Address|

] ————— e e T T = ] " ] T il el el

In modification of and notwithstanding the provisions of Paragraph 6 of the Security Instrument, Borrower
represents that (s)he does not intend to occupy the property described in the Security Instrument as a principal
residence.

- —— i — ——— —— = E— i = e ™ Bl i e W T e

BY SIGNING BELOW, Borrower agrees to the repres:ntaﬁnns contained in this Non-Owner Occupancy Rider.

(SEAL)

{SEAL)

Bankers Systems, Inc.. 5t. Cloud, MN (1-800-387.2341} Form NOO-R 172783 ipage 1 of ¥j
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