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THIS MORTGAGE ("Security Instrument”) is given on September 16, 1998 . The grantor is
THOMAS SCHULTZ. AND CONNIE SCHULTZ, HUSBAND AND WIFE AS JOINT TENANTS

WiTH RIGHT OF SURVIVORSHIP

("Borrower"). This Security Instrument is given

COUNTRYWIDE HOME LOANS, INC. :
which is organized and existing under the laws of NEW YORK ~ , and whosce
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender™). Borrower owes Lender the principal sum of ‘

ONE HUNDRED SEVENTY NINE THOUSAND ONE HUNDRED FIFTY and 00/100 '
Dollars (US. 3 179,150.00 ). This debt is evidenced by Borrower's note dated the same dalc as this Security
Insrument ("Noie"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Qctober 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest. and all renewals, extengions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under pasagraph 7 1o protect the security of this Secunty Instrument; and (¢} the performance of Borrower's
mnmnuuilnda@umunmulmdbrﬂﬁnSamnﬂyInmnunuuimdlh:hkmml%nlhﬁ|nrpmm,Bunnntrdnmshﬂthynmrqmgnqpam
amdm:nmyiuLaunrlnﬂLnn&f&snu:ﬂnnumdnuﬁmmhmmmuunuznfﬂm;ﬂuﬂhﬂwwﬂmmku:ﬂmdpnxnnylxawdha

SHELBY County, Alabama:

LOT 108, HICKORY RIDGE SUBDIVISION AS RECORDED IN MAP VOLUME 11, PAGE 79,

IN THE OFFICE OF THE JUDGE OF PROBATE SHELBY COUNTY, ALABAMA. .

1

Thomas Schultz is one and the same person as Thomas C. Schultz,

Connie Schultz is one and the same person as Connie S. Schultz.

which has the address of 5605 TAMARAC TRACE, BIRMINGHAM | Sreet, Ciryl,
Alabama 352420 ("Property Address”),

; (Zip Code)
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LOAN #: 7798198

TO HAVE AND TO HOLD this property unw Lender and Lender’s saccessors and assigns, forever, wgether with =il the
impwvemummummwdmﬂww.mmm.mmm.mdﬂxmmmw:mﬁ
mm.mmmummmmumwmmmwmam foregoing is referred w0
in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
wtmmmmmmmmmhmw,mfmwm of record. Borrower warranis amd
will defmdgumﬂyﬂuﬁtbbﬁc?mpﬁyaphﬂaﬂclaﬁmmddmﬂs, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shaill promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Bofrower shall pay o
Lender on the day monthly mmtsmdueundﬂﬂleblm.unﬁlttwﬂumispuidin full, a sum ("Funds™} for: (a) yearly @axes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in acoordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Liems.”
Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower’s escrow account undes the federal Real Estte Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that apphes 1o the Funds sets 8 lesser
amnunl.Ifsu,menmy.atanyﬁmc,cuummnoldFundsinmmmnmmucwdﬂwmanmunLLmdamay
estimate the amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicabie law. *

The Funds shall be heid in an institution whose deposits afe insyred by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunly instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Borrowes for
thcnxcmFlmdsh_mﬂ%dwmquirmmofappﬁcabbhw‘lfMWtoﬂheﬁmdsheldby Lender at any Lime is
not sufficient to pay the Eacrow Items when due, Lender may so notify Borrower irt writing, and, in Such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1-and 2 shall be applied: first, to any prepayment charges duc under the Note: second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner ided in Z,mifnntpaidinma!mna,BmIDwersha]lpayﬂmnntimtdim:ﬂymmc
person owed payment. Borrower prompl!yﬁrnisthmdaa]lnuﬁccsufmmuanmbcpajdmdumispamgraph.lf
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall y discherge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ot the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opwnion opérale 10 prevent the
enforcament of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen 10

this Security Instrument. If Lender determines that any part of the is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 7798198 ;

8. Hazard or Property Insarance, Borrower shall keep the improvements now existing or hereafier erecsed on the Property
mmmwm.mwmuwm"uww"mmmmmmmw
nmdm.rmwmmmmmm.mmmmmmmmmfmumum
requim‘mmmmvidhigﬂwhmmsluﬂhcchmbyBmowmbjemmbmda'swﬂwhichshﬂlm
bcummmblywmImewfﬂmnthmmeaﬂabom[mﬂam.uLM'smm
mvmammm'sﬁghuhﬂwﬁﬁpmyinmdmwiﬂzmnph?.

ummmmmmm&mmmmmmammﬂm_Lmdarwu
hamtlmrighllnholdmapnliciﬂmdmwwals.Ifmdﬂmm,ﬂmmﬂmﬂmnpﬂygivummwaﬂmipﬁofwﬁ
pmnﬁumandmllmm.Inmeevmtuflnss.aun'nwers!mugivcpmmptnuﬁccmuwins_m-anccmniuandlmdﬂ.mm
may make proof of loss if not made prompdy by Borrower. ,

Unhﬁslmdﬂmmwmwinwﬁﬁng,Mumncﬂpmcmdsslrmllbcappliadtnrmtnratinnnrrcpairnfmc
Proputydmmod.ifﬂlermnmrmirismicﬂyftasibhmdwuiﬁr’ssncuﬁtyisnﬂtlﬁsmnﬁd.lfﬂwmﬂionﬂr
mpairisnutmaniﬂﬂybehmM’stﬁhmm,mmmmmmeewﬁaﬂmmM
mm'edhyM'Mtylnmnanthuulmﬂmduc.wManymmmidmBmwu‘.lfﬁamwaabandunsm
Property,nrdo&snolmerwithinmmﬁammﬁmnlnidﬂﬂmmainsurancccmﬁahasuffemdmmmcaclﬂm.m
Lmdanuymﬂectdminsumnccpmceedsi.cmkn'nuyuscﬂ:cpmceedsmmpairarrcsmrclheﬁopenynrmpa}rsumsmurw
by this Security Instrument, whether or not then due. The 10-day period will begin when the notice is given.

Unless Lender and Bommower otherwise agree in wtiting, any application of proceeds to principal shall not extend or postpone
theducdalcnfthcmnnﬂﬂ}rpaymtsmfmedminpamgraphsldemchangemcamuumnfdwpaymts,lfundapamgmph
21tthrapa'tyiﬂacquh'edbylmdﬂ',ﬂmmwa'sﬁghlmanyinsuranc:policiacsmdpm;cndsmﬂﬁngfmmdanmg:mmc
Pmpu'typriartnmcacquisiﬁonshallpassmLmdamﬂ:cﬂwmnfﬂnsumsmumdhymisSecuﬁtyInstrummnmmecliml?
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bmw&shaﬂmpy,eﬂahﬁsh,mﬂus:ﬂwmw}rmﬂmmw’sprkmipalmﬁdﬂicemminsi;tydaysaftcrﬂnmuﬁmuf
misSucurityInsnumtandslmﬂmnﬁnuemnmupymerpmynaBmwa'spﬁmipalmsidumfuraiMMywaﬁﬂﬂt
date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless
exiennating circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impeir the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
defauilandminm.aspmvidedmpmngr@hlﬂ,bycammgﬂwacﬁnnnrpmceedEgmbcdismismdmmamﬁngﬂmin
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave matenially faise or inaccurate information or stazements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represcntatons
cnnm;m“‘iwmydmewuawm.ﬁmmwmmmmaI-:mﬂmd.Bonuw
srmucomptywimmmewmofmm.Ifamuwacquirmfuﬁﬂcmmpmm,mmmmunfmﬁucm
not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants &nd agreements contained in
this Security Instrument, or there is a legal proceeding that may ai‘gniﬁcanuy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or enforce laws or regulations), then Lender may do and pay
for whatever i necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender's aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablc
attorneys’ foes and entering on the Property (o make repairs. Although Lender may izke action under this pamagraph 7, Lender
does not have 10 do 0.

Anymnuunmdiabmndbymmmismh?shaubecmmadditbnaidebtufﬂmmwsmumdhylhissﬁumy
Instrument, UnlauBmmdLmdaagmcmMu'msufpaymmLﬂrmmtsMbem'intu'mtfrnmmedmenr
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. IflmdumquimdnmgagcimmmasamndiﬁnnnfnmkingﬂwmnsecmndbymisSacuﬁty
Instrument. Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any rcason, the
mungagcinsurancecnvmcmquiredbyLmdcrlapsesurcmmbcineffncLBmmwasmupayLhcpmmiumsmquiredm
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insyrance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage i3 not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the ingurance coverage lapsed or ceased 1o
hcmeffchLmdﬂwﬂlmq)Lus:andreminﬂ}cscpaymcmsasalnssmein!ieunfmongagcinsumncc.Lmsrmvc
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LOAN #: 7798198 _
paymmmmaymhtgﬂbemw.ﬂmmﬁm.ﬁwmm{hh'mnthum
mmmm)mmwmmwmwmmmmmummmmm
mmniumamquimdmmmanﬂmmeﬂmmmmvﬁp:mMmﬂﬂwmquum
inmmmdmwmmwﬁmwtmmmmﬂmmw.

9. Inspection. Mmhmtmmm&muﬂmmwdmm.mmmgm
Bmwnnﬁmtdwﬁmdupﬁummhupmﬁmmifyhgmnbhmfmﬂwhmﬁm.

10. Condemnntion. The proceeds of any award or claim for damages, divect or consequential, in connection with any
condemnation or other taking nfﬂymnfmcﬁw,mfmmveymmlimmfcmdmnminn,mhaeby assigned and
shall be paid to Lender. | '

Inmeevemofnmalukmgufmeﬁupmy,m;mceedsshaﬂbcapplicﬂmmcsumssacuredbymisSecurity instrument,
wheﬂwmnmmmdm,wiﬂlmymmmdemw.Inthecvmtnfaparﬁalmkingufchmpertyinwhichﬂwfairmrkct
vmmufmwmmm?hfmﬂmmshmuﬂmmwmﬁwanmuntufﬂwsunmmmadbymjs&xurity
Inmmtmmdwyb&mﬁelﬁhg.MMWﬂmdemwinwﬁting,thcsumsncuredbylhis
mmmlmﬂhmwmwdmwmmﬁplﬂhymmmw:{a)ﬂmtomlumuntuf
thcsumsncm'edmnmm?wmﬂwlﬂ:hg.divmb?{b)ﬂnfﬁrmvalucufﬂwﬁwimnmdia:clybefmdn
laking.Anybnlmcushﬂ]bepaidemuw.Inthc:ventnfapartiaimkingnfmermyinwhichﬂlefairmarkcwalunnfﬂw
Property immediately before the taking is {ess than the amount of the sums secured immediately before the taking, uniless
Borrower and Lender otherwise agree in writing or unless appﬁcablelawumerwisemvides,ﬂmymceodsshallb:apphodmme
sums secured by this Security Instrument whether or not the sums are then due.

Ifchropmyisahmdmmdbanrmwcr.nrif,aﬁunuﬁcebyLendamﬂmowmmecmdﬂmnmnffmmmﬂcan
awardurseuhaclaimfwm‘BmwufdhmmpondmundawiﬂﬁnSUdaysafwﬂwdﬂcmemﬁceisgivm,Lmda
isaummizndmmﬂmtmmplymcprooeeds,miuopﬁon,dmummndmmmpahnfﬁnﬁopmymmmgumsﬂumd
by this Security Instrument, whether or not then due.

Unmwwﬂmwaﬂmwiseawinwﬁﬂng.mympﬁcaﬂmnfproceedsmpﬁncimlshaﬂnmcnﬂﬂmmstpmt
the due date of the monthly payments referred to in paragraphs 4 and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
ufamnrﬁ.zatiﬂnufthcsumsmredhythisSncmityInmumtwwdbyLmdamanyminmmofﬁcurnw:rslmli
nmopemetnrcleﬂsethcliabilityufmcaiginaiBmﬂmBma‘szmmnmwmﬂnmhcmquimdm
cummmcaprooeedingsasninstanymwcssorinMtnwwrcfusemumndﬁmefmpaymmmmmﬂiscnwdifymrﬁmnf
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormrower's suCCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of dus
Security Instrument shall bind and benefit the sucCessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instument but does not execute the Noie: (n)ianu-signt;ﬂ:ishcmitylnmmtonlymmmme.mmdcmmym
Bmw'shmhﬂnhmudumemnfmis&cuﬁtylmumu{b)isnmwmaﬂyobHMMpayﬁnm
sncm'edbytl'nisSamritylnltmnml:md(l:)wMLmMMnnyoﬂmBmwamnyagmcmum.modify.me
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securnty Insmynentissubjectma law which sets maximum loan charges,
andthatlawisﬁna!lyimu-prctedsutha:meintﬂ'esmrottﬂluanchargcsmﬂecwdnrtDbcmuecmdinmnmcmnwiththclmn
exceed the permitted limits, then: (a) any such loan charge shall be reduced hyttmamnummccssar}rmredmcmechargemme
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducinngprincipalnwedundertlemcmbymakingadirnctpaymemtu
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
hyﬁrstclassmnﬂMMMhmmwumdmmmm.mmshaﬂbemEdmmeN
mynmaaddrmmﬁdeﬁgmhynmmmdu.AnynnﬁccmLmdushauhegivmbyrmclassmﬂmLmda's
address siated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Secunty
Insnumcntshallbcdeanadmhavcbemgivmtanmwuerdetwhengivmasmnvidcdmmispamgmph.

' 18, Governing Law; Severability. This Secunty Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ©

be severable.
Form 9
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LOAN #: 7798198

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person} withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower. '

I8. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior o the earher of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salc contained in this Secunly
Instrument. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender afl
sums which then would be due under this Security Instrument and the Nole as tf no acceleratton had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, tncluding, but
not limited 10, reasonable attorneys’ fees; and (d) wkes such action as Lender may reasonably require (o assure thal the Lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccurcd by this Sccunly
Instrument shall continue unchanged. Upon reinsiaicment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noie (iogether with this Securiy
Instrument) may be sold one or more times withoui prior notice 10 Borrower. A sale may resull in a change tn the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc of
morc changes of the Loan Servicer unrclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the namc and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
information required by applicabic law, '

2. Hazardous Substances. Borrower shall not cause ¢r permit the presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, Or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be approprate to normal ressdenual uses
and w0 maintcnance of the Property.

Borrower shail promptly give Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all
nccessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxw
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdicuon where the Property s located that relaie

lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (byt not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (cj
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invibe-fic of sale, shall give & copy of a motice to Borrower in the manmer provided (a
mphlml,udﬁ’m the of sale once 8 week for three consecutive weeks in & newspaper published In

SHELBY County, Alsbama, and thereupon shall sell the Property to the bighest bidder ai public
guction st the front door of the County Conrthouse of this County. Lender shall deliver t0 the purchaser Lender’s deed
mmlmm.Lﬂduuriudmmypmmmm:tnnymﬂmummudw
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inclading, but not
limmited to, remsonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess (o the person
or persons legally entitied to it. | ,

22, Release. Upon peyment of all sums secured by this Security Instrament, Lender shall release this Security Insoument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Inswument, but
onlyifthefuispnidtuamilﬂpartyfnrmicesrmdemdandmechﬂ’gingufmefaeispﬂminﬂdunderapplicablelaw.

13. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rawe Improvement Rider , Second Home Rider
V.A. Rider Other(s) [specify]
&

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in
any rider(s) executed by Bormower and recorded with it.

Witnesses.
{Scat)
T S SCAULTZ -Borrower
#«VM (Seal)
COMNIE SCHULTZ -Borrower
(Seal) - (Seal)
-Borrower ' -Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 17th day of September , 1998 1 F. Wayne Keith
, 8 Notary Public in and for said county and in said state, hereby cerufy that
Thomas Schultz and Connie Schultz _ whose name(s) are signed 10 the
foregoing conveyance, and who are known t0 me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as  their act on the day the bears date.
»  Given under my hand and seal of office this 17th day of September ~ lgE)m‘-
My Commission Expires: - /
December 8§, 2001 Notary Public
This instrument was prepared by B. WELLING
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