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MOHTGAGE

THIS MCRTGAGE {"Securily Instrument”} is given on SEPTEMBER 18, 1898
Jhe gianior is JEFFEREY M MATAYA and Darlene L. Mataya, husband and wli fe

e Rl i m

("“Borrawer”). This Security Instrument is given IU
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ISDUTHTHUST MORTGAGE CORPCRATION S e owihich i organized and existing
}mdar the iaws of THE STATE OF DELAWAHRE R . and whose address s
1218 WILDWOOD PAHKWAY BIRMING HAM, ALABAMA 352{]9 o o e H{"LengherT
Horrower owes Lender the princlpal sum o! One Hundred Filly: Fuur Thc:usand and 00/100 o
ijullars (Us % 154.000.00 . This delrl is evideniced by Borrowsr's note dated the sama data as
qhm Security Instrument ("Note”), which provides far monthly payments, with tha full debt, il not paid earlier, due and payable
¢n_OCTOBER 1, 2013 ~ This Secutfly Insitument secures to Lender: (a} the tepayment of the

iliebt evidenced by the Nole, with interest, and all renewals, extensions and modilications ol the Note: {b) the payment of all
plher sums, with interest, advanced under patagraph 7 o protect the security ol this Securily Instrument; and (¢) the per-
lormance of Borrower's covenants and agreemenls under this Security Inslrument and the Note. For this purpuse,
Borower does hereby mortgage, grant and cenvey to Lender and Lendet's successors and assigns, with power ol sale, Ihe
tollowing describxed property located in . ShE]h)’ Counly, Alalyama

—  ——— e et n 1 - — DRI T —_—— —

Lot 26, according to the Survey of Third Addition to Riverchase Country Club,
as recorded 1n Map Book 7 page 53 1u the Probate Oflice ol Shelby County,
Alabama; belng situated in Shelby County, Alabama,

Mineral and mining rights excepted.

wiict) has the address of _2004 LAKEMOOR DRIVE o L . _BIRMINGHAM -
[Slresi] ICily]
Alabama _35244- ("Property Address"):
[£ip Code)

1O HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, lortever. togelher with
all the improvemants now or herealter erected on the properly, and all easements, apputlenances, and lixtutas now or
hereafter a parl of the properly. All replacements and additions shall also be covered by this Secunly nstrument. All of the
foregoing is referred to in this Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the nght to
morigage, grant and convey the Property and that tha Properly ia unencumberad, except for encumbiances ol record
Borrower warrants and will defend generally the tille to the Property agamnst all claims and demands, subject to any en-
ciimbrances of record. ‘

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limiled
variations byl jurisdiction to conslitute a uniform securily instrument caveting real property,

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For
GI’I:S Form G000010 init
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Lean No. 4740205

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1, Paymant of Principal and Intersst; Prapayment and Late Chargaa Borrower shall promptly pay when gue the
principal of and intorest on the debt evidenced by the Nota and any prepaymaent and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum {"Funds™) for: (a) yearly
taxes and assessmants which may attain priority aver this Security Instrument as a lien on the Property: {b) yaarly leasahold
payments or ground rants on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, if any; {e} yearly martgage insurance premiums, if any; and {f) any sums payable by Barrower to kendar,
in accordance with tha provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These tems are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lendet for a fadarally related mortgage loan may require for Borrower's escrow account under the federali FReal Estate
Settlemeant Procedures Act of 1974 as amended {rom time to time, 12 UW.S.C. Section 2601 et seq. {"RELFAT), unless
another law that applies to the Funds sets a lesser amount. K so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escraw tems or otherwise in accordance with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or antiy
{including Lender, if Lender is such an institution) or in any Fedaral Home Lean Bank. Landaer shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing tha escrow
account, or verifying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lander 1o make such a charga. However, Lender may require Borrower to pay a cne-time charge for an independent raal
estate tax rapaorting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be reguirad to pay Borrower any In-
terest or earnings on the Funds, Borrower and Lender may agree in writing, howsver, that interast shall be pad on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds, showing credits and debas 19
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional securiy for
all sums sacured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be heid by apphcabie law, Lender shall account 1o
Borrower 1or the axcess Funds in accordance with the requirements of applicable law. K the amount of the Funds haid by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notity Borrower in writing, and, mn
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender, K, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the sums
securad by this Security Instrument.

3. Applcation of Payments.  Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payabia
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges:; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attricutable to the
Property which may attain priority aver this Security insirumaent, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, ar ¥ not paid in that manner, Borrower shall pay them on
time diractly to the perscn owed payment. Borrower shall promptly furnish to Lender all notices ot amounts 10 be pad
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly turnish to Lendet recepts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation sacured by thae lien in a manner acceptable to Lender; (k) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enfarcement of the lien; or (c) secures from the holder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument. f Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security tnstrument, Lender may give Borrawer a notice idantitying the lien. Borrower
shall satisfy the lien or take one or morse of the actions sat forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravemaents now existing or hareaflar erected on the
Property insured against loss by fire, hazards inclugded within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shali not be unreasonably withhald. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, abtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali

raceipts of paid premiums and renewal notices. In 1ha event of loss, Bofrower shall give prompt nolice to the insurance car- '

riat and Lendser. Lender may make proof of loss it not made promptly by Borrower.

Unless Lendar and Borrowser otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, if the restaration or repair is ecanomically feasible and Lendsr's secunty is not lessened. H the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
appiied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid 10 Borrower. H
Borrgwer abandons the Propery, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
terad to setile a claim, then Lender may collect the insurance proceeds. lender may use the proceeds ta repair or restore
the Propenty or to pay sums securad by this Security Instrument, whether or not then dus. The 30-day pericd wilt begin

when tha notice is given.
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Loan No. 4T 40208

Unless Lender anki Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policiea and procesds sssulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
instrumaent immadiately prior to the acquisition.

6. Oooupancy, Pressrvetion, Mainisnance and Protection of the Properly; Borrower's Loan Application; Leaseholkds.
Borrowsr shall ﬁ-mupy. setablish, and uae the Properly as Borrower’s principal residence within sixty days after the axecu-
tion of this Securlly Instrument and shall continue to vccupy the Property.as Borrower's principal residence tar at igast one
year after the dets of occcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy
withheld. or unless extenuating circumstances exist which are bayond Borrower's contrel. Borrower shall not bastroy,
damage or Impair the Property, allow the Property to detariorate, or commit waste on the Property. Borrower shall be in
default if any forteltiire action or procesding, whether civil or criminal, is begun that in Lender’'s good fath judgment could
resull in forfeiture of the Property or otherwise maderially impair the lien created by this Security instrument or Lender's
security interest. Borrower may cure such a default and rainstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, precludes forfeiture of thae Borrower's in-
tarast in the Property or other mataerial impairment of the lien created by this Security Instrument or Lender's securty
interest. Borrower shall also be in default f Borrower, during the loan application process, gave materially talse or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) tn connaction with the
ioan evidencad by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a ptincipal residence. ¥ this Security Instrument is an a leasehoid, Borrower shall comply with all the pravisions of the
leass. K Borrower acquires fee title to the Property, the isasehold and the fee title shall not merge unless Lender agrees to
the merger in wrking.

7. Prowction of Lancier's Rights In the Property. K Borrower fails to perform the covenants and agreements con-
tainad in this Security instrument, or there is a lagal prnnudlng that may significantly affect Lender's rights in the Property
(such as & proceeding In bankruptcy, probate, for condemndtion or forfeiture ar to enforce laws or regulations), then Lender
may do and pay for whatever is neceasary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a len which has priority over this Security Instrument, appearing in coun,
paying ressonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursament at the Note rale and shall be payable, with intarest, upon notice from Lender to Borrower request-
ing paymaent.

3. Morigage bmrence. ¥ Lender required morigage insurance as a condition of making the loan saecured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in offect. ¥, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the
premiums required to obisin caverage substantially squivalent to the martgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morntgage insurance previously in effect, from an alternate mortgage in-
suret approved by Lender. N substantially equivalent morngage insurance coverage is not avaiable, Borrower shall pay to
Lender each manth a sum squal to one-twelith of the yearly mortgage insurance premium baing pad by Borrower whan the
insurance coverage lapsed or ceased o ba in aftect. Lender will accept, use and retain these paymants as a loss reserve in
ligu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, # martgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomeas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or

o provide a loss reserve, until the requirement for mortgage insurance ends in accardance with any written agreement be-

tween Borrower and Lender or applicable law.

§. nepection. Lender or its agent may make reasconable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10. Condennation.  The proceeds of any award or claim for damagaes, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in jieu of condemnation, are heraby assig-
ned and shall b¢ paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nstrumant, whether or not then due, with any axcess paid 10 Borrower. n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is squal to or greater than the amount of the sums
secured by this Security Instrument immaediately befora the taking, unless Barrower and Lender otharwise agree in writing,
the sums secured by this Securlty Instrument shali ba reducaed by the ameunt of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immaediatsly before the taking, divided by (b) the fair market value of the
Property immeadistsly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amount ot the sums

securad immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara then due.

¥ the Property is abandoned by Borrower, or i, aftar notice by Lendar to Barrower that the condamnor offers to maka
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lendar is authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the
sumsysecured by this Security instrument, whether or not then dus.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymaents.

amen
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11. Borrowsr Not Released; Forbearance By Lendsr Not a Walver.  Extension of the time for payment or
modiication of amontization of the sums secured by this Security instrument granted by Lender to any succassor in interest
of Borrowser shall not operate to release the liability of the original Borrower or Borrower's successars in interest. Lendes
shail not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrowsr's successors in interest. Any forbearance by Lendar in exercising any right or remaedy shall
not be a waiver of or preciude the axercise of any right or remedy.

12. Succesecrs arcd Assigns Bound; Joint and Severai Liabity; Co-signers. The covenants and agreements of
this Security ihstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who do-signs
this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Saecurity instrument; (b) is not parsonally
obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges coliectsd or to be collected in connec-
ticn with the loan excesd the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which sxceeded permitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. # a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivaring # or by
mailing it by firsl class mail uniess appiicable law requires use of another mathod. The notice shall be directed to tha
Property Address or any other address Borrower designatef by notice to Lender. Any notice to Lender shall be given by
first class mait to Lender's address stated herein or any other address | ender designates by notice to Borrower. Any notce
provided for in this Security mstrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, |

15. Govermning Law; Severabllity. This Securtty instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such confiict shall not affect other provisions of this Security Instrument o7 the Note which can
be given effect withaut the contlicting provision. To this end the provisions of this Security Instrument and the Note are
daclarad to be severable.

16. Borrower's Copy. Borrowser shall be givent one conformed copy of the Note and of this Security instrumaent.

17. Tranader of the Property or 2 Beneficial Inlerest In Borrower. K all or any part of the Property or any interast in
#t Is sold or transterred (or il a beneficial interest in Borrower ls sold or transterred and Borrower is not a natural person)
without Lendar's prior written consent, Lender may, at its option, require immediste paymant in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of
the date of this Security mstrument.

i Lender exercises this option, Lender shall give Barrower netice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay all sums secured by
this Security nstrument. ¥ Borrower faila to pay these sums prior to the axpiration of this period, Lendar may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. I Borrowar meets certain conditions, Borrower shall have tha right to have en-
forcemaent of this Securlty instrument discontinued at any tima prior to the earlier of: (a} S days {or such other period as ap-
plicable law may specify for reinstatement) before sale ot the Property pursuant to any power of sale contained in this
Security Instrumaent; or (b) sntry of a judgment enforcing this Security Instrument. Those conditions ars that Borrower: (a]
pays Lender all sums which then would be due under this Security Instrument and the Note as i nc acceleration had
occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this
Security Instrumaent, inciuding, but not limited to, reasonable attorneys’ feas; and (d) takes such action as Lendar may
reasonably require to assure that the lien of this Sacurity instrument, Lender's rights in the Property and Borrower's obliga-

“lion 1o pay the sums secured by this Security Instrument shatil continue unchanged. Upon reinstatemant by Botrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinsiate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Note; Changs of Loan Servicer.  The Note or a partial interest in the Note (together with this Securrty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymaents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrowser will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state tha name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyons slsa to do, anything affecting
the Propaerty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities ot Hazardous Substances that are generally recognized to be ap-
proptrjate to normal residential uiss and to maintenanca of tha Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. K Borrawer learns, or is notified by any governmental or requlatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Prop is necassary. Borrower shall
pramptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this parsgraph 20, 'Hazardous Substances" are thoss substances defined as toxic of hazardous subsian-
ces by Environmental Law snd the following substances: gasoline, Kercsene, other flammable or toxic petrolsum products,
\oxic peaticides and herbickies, volatis solvents, matarisls containing ssbestos or formalkiehyds and radicaciive maierials.

parsgraph 20, "Environmental Law’' mesns federal awa and aws of the juriediction whers the Property Is

localed that relate to health, safety or environmental protection.
NON-UNEORM COVENANTS. Borrower and Lender further covenant and agree as (ollows!
21 Accaleration; Remediss. Lender shel give nolice to Borrower prior io acceleration foflowing Borrower's breach of

any covsnant or agreemen In this Secirity Instrument (but not prior to acceleration under paragraph 17 uniess spplicable

law provides otherwiae). The notice shall apecily: (a) the defaul; {b) the actlon requirad to cure the default; (c) s date, not
hnﬂnnaﬂdlﬂmmdmmﬂmﬁhhgmwBorruvnr,hywhlchlh- defaull must be cured; and (d) thet fallure to
mlﬂndlﬁulnnurhlhﬂﬂndltl“hdhﬂumlblnﬂyuwlhlmmunnuitrummndhythhémrly
instrument and sale of the Proparty. The notice shal huwiher hhmﬂunmnfthrhmhuithllﬂlmmm“nnd
thorlnhttnhrh'lglmtmmmmMMufldnﬁulnranynthrdmmmtnmhrathn
and sale. Hﬂudo“hmtandmurh-huﬂndthﬂdﬂld hmmth,mﬂﬂlthoplbnnﬂyuquhmmhh
plmmhMuillmmndhyﬂﬁMﬂymmuﬂmdmmmyh-mk-thpmul-h
and any other remediss permitted by applicable law. Lsnder shall be sntitled to collect al expenses incurred In pursuing

the remediss
evidencs.

provided in this paragraph 21, iInciuding, but not limited (o, reasohable atiorneys’ fees and costs of this

Ifundlrhwkuth-powui-h,L-rﬂﬂlhalumlmpynf:mumluﬂormvmhlh-mmprwld-dh

paragraph 14.

St!g lh‘u’

Lﬁﬁﬂmlpmhhthmlhﬂfnhmlmkhrurumrmwu“mk:hnrnwlpapﬂpmllhldh
County, Alsbama, and thersupon shall sell the Property 1o the highest bidder at

public suction at the front door of the County Courthouss of this County. Lendes shall deliver 10 the purchaser Lender's
desd conveying the Property. w«wndmmpmﬂmﬁnp«tvﬂmyuh, Borrower covenanis and .
agrass that the proceeds of the sale shall be appied In the following order: (s} 1o sl expenses of the sale, including, b not
limited to , ressonable attorneys’ fees; (b) 1o al sumsa secureg by this Securily instrument; and (c) any excess to the person

or persons legally sntitied to R
22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument wit

23. Walvers. Borrower waives all rights of homestead axemption in the Property and reiinquishes all rights of cur-

hout charge to Borrower. Borrower shall pay any recordation costs.

tasy and dowaer in the Propery.
24. Riders 10 this Sectxlty Instrument.  if one or more riders are executed by Borrower and recorded together with

this Security lnstrument, the covenants and agresments of each such rider shall be incorporated
supplement the covenants and agresments ol this Security Instrumse
Instrument. [Check applicable box{es}]

into and shall amend and
nt as if the rider{s) were a part of this Securdy

| Adiusteble Rate Rider Condominium Rider 1-4 Family Rider
Gradusiet Payment Rider Planned Unit Development Rider Biwaekly Payment Rider
Batloon Rider E Rate mprovement Rider Secand Home Ridar

Other{z) [specify]

1

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covanants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Withesses: '
—a—f .-._.-_/ ' m (Seal)
EFFEREYM MATAYA / -Borrowet
Jcial S¥curity Numb ey IR
F . o, I
pfﬁwof M | - e (Seal)
; Darlene L. Matay Borrower
Social Securily Number
{Seal)
-Barrawar
Social Security Number
{Seal)
-Borrowes
Social Security Numbar :
Form 3001 9/80 (page 5 of 5 pages)
|Space Below This Line For Acknowiedgment]
[
STATE OF _Alsbama. . .. COUNTY OF 1

+ On this _18th..dey of Sapisuber . 11998 . | the undorsigned, 8 Notary Public
in and for said county and in said slate, hereby certify ihat ..& ferey M, Metaya and

f

, whoga numeare  c:w:rngd to ihe
instrumont and who 2K known to me, acknowivi:js tefere i:e that, being

informed of ths conterts of tha instrument, _they _ exectcd the sam.a valunianly
and as _thelx act on tho same baars date.
MMwmﬂdmdemmthayd.%.ﬁ.

My commisalay axpires 09/10/00 Prroae ____

Y T
T |

- - wTHR
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Loan No. 4740705
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _18TH day of _SEPTEMBER 1908 o
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security ;
Deed (the 'Socum Instrument™ of the same date, given by the undersigned (the "Borrower™) 10 secure Borrower's t“‘i
Note to MORTGAGE CORPORATION | (the "Lender)
ot the same date and covering the described in the Security Instrument and located at: N
2004 LAKEMOOR DRIVE, B SHadd- E’_]

[Property Address)
The Property includes, but is not limited to, a parcel of land impraved with a dwelling, together with other such *
parcels and centain common areas and tacilities, as described in &
amended in Misc. Book 17 Beginning at page 550 Deed Book 341 page 577, Map Book / g

page 5 i 2 Hiﬂ; i EQQE i& EQEE 5&9 b
{the *Declaration”). The Property is a pan of a planned unit development known as Riverchage Countyy Club

[Name af Planned Umt Cevelopment]

{the "PUD™. The Property aiso inchkdes Borrower's imerest in the homeowners association or equivalent entry
owning or managing the common areas and facitities of the PUD (the "Owners Association” and the uses, benetits
and proceeads of Borrower's imerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securtty Instrument.
Borrower and Lender turther covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i} Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Ownars Association; and (iii) any by-laws or other rules or regulaions
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which proviies in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Undorm Covenant 2 for the monthly payment to Lender of the yeany
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the '
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a joss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Security Instrument,
with any excess paki to Borrower.

C. Public Liability Insursnce. Borrower shall take such actions as may be reasonabile to insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clajm for damages, direct or consequertial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to.

i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by tire or other casually or in the case of a taking by condemnation or
gminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management ol the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Barro esting payment
N : % accepts and agrees to the terms and provisions contained in this PUD Rider.
a - {Seal) (Seal)

-Borrower -BOrrag wet
O
4 _ﬂ
EAY

7y (Seal) (Seal)
Darlene L. mtﬂ}’ﬂ ‘ -Borrawaer —Earrowet
- (Seal) (Seal)
-Borrowar ~BGoriownr
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3130 /90
GFS Form GO00355(5F29) a-38 478 o Page 1 of 1
938~ 1€
09/30/ L7 ceRTE e
oes38 vk @
Mmﬁ @ 2.0

T e
A%



