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THE 'TRUE CONSIDERATION OF THIS INSTRUMENT IS $75,000.00, THE REMAINING BEING INTEREST
AND OTHER MIS CELLANECUS CHARRGES.

REX ALEXANDER
T T LT ;..HL-“.352]-6«........“.......”..... {Hﬂlﬂ!}

Binta of Alabama

DATE AND PARTIES. The date of this Morigage (Security Instrument) is ......... 9=1=98 s and the
parties, their addresses and tax identification numbers, if required, are ss foilows:

LENDER:
UNION STATE BANK
CONVEYANCE. For good and valusbls i ion, the receipt and sufficiency of which is acknowledged, and (o secure

the Secured Debt (dafined below) and Morigagor's under this Security Instnzment, Mortgagor grants, bargains,
conveys, selis and mortgages to Lender, with power of sale, the following described property:

SEE ATTACHED EXHIBIT “A"
Inst ¥ 1993‘3313#
09/950 34
19538 PH CERTIFIED
GUELDY COUNTY JUGE OF PREBATE
oK R 134,00
The property is located it .....v....n.. SH LY e B e et
County) .. PELHAM = =~ °
R srassenrres eruures CerEessrammasns U TP PPPY PEETTY , AlSh&MA _.......ovvrreerronncn.
{Addrens) Cley) (ZIP Code)

Together with all rights, easements, appurtenances, myalﬁu,mimrﬂﬁghu.oﬂlndgnﬁghm,&!leMﬁwhnﬁghn.
ditches, and watar stock and all existing and future improvements, SITUCTUISs, fixtures, and replacements that may now, Or a1
nnyﬁmﬂinﬂufm'l.bewdlhemﬂmdﬂcﬁbedabwa(aﬂmfmmdmu'Pmpen}'").Whmtthmmchb{
[hemaﬂﬂdeﬁmd)hpaidinmumdﬂlundﬂlyingagmnmhavebmmmimmd,thiaMungasawillbammnuum

mIMUMMHGAnONIMT*mmpﬁndpdmtmmwthmﬁtyInstmmentatanyun:tinmahﬂlmt
excead $ ... 78,000.00......c0000veenes ereiinrerarens This limitation of amount does not include interest and other fees and

:harguvdidlgmﬂm;nthiﬂ&mﬁty Instrument. Also, this limitation does not apply to advances made under the
tm.prmlmdﬂ’smﬂtymdmpuformanyufmcmvmmummﬁmdinthhSecuriry

terms of this ty
[natrument.
[
SECURED DEBT AND FUTURE ADVANCES. The term "Sacured Debt” is defined as foliows:
A. Debt incurred under the terma of all ] note(s), contraci(s), (s} ot other evidence of debt described
helow and all their extsnsions, renewals, ifications or substitutions. referencing the debts below it is

suggested that you include items such as Dorrowers’ names, note Gmounts, interest rales, matunty daies, #ic.)

ALASAMA - MORTGAGE NOT FOR FNMA, FRLIMC, FHA OR VA USH ipage 1 of 4)
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8.

10.

11.

iZ.

13.

B. Pdltutum:dvmfmmlnﬁum&!armummmobﬁgaﬁnmufunn or to Lender under any promissory
' of deint executed by Mortgagor in favor o Lender executed after this Secunty

| ' nfgmnned.lfmummmmmngmmuqumy
will secure all future advances and futurc obligations

:
5
_3
:
E

that are given to or incurred DY any one Of more _or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this ity Instrument even thou ’"”.fggu?‘}'mwh‘
advupad.Aummmdmmobligaﬁmmmradmiannﬂmdateufthm ty Instrument.

C.AHMMWMMLM,'MWMW.mmMMM‘bMWlaw. including, but not
limited to, liabilities mmmmwmwmuwmm.

D.Aﬂddiﬁonﬂmmmdmdmmm&'mmm.mﬁgmm ecting the
Propertymdiuvalmmdmymhﬁmmmd expenses incurred by under the terms of this Secunty

ThjiSmrityWMM_WWMMHM&H:WWWMWﬁMMUTM.

PAYMENTS. agress that all jﬁrummmmwidMMmdhwmm
terms of the and this Security instromest.
WARRANTY OF TITLE. WMWEmwﬂlbehwmﬂyﬁmdufﬂmmwmeMbymh

Security Instrument and has the wgn.bum,mnwy,wll,mdmoﬁme,wimmepuwufm:,mm.
Mortgagor also warrants that the Property meneimbered, except for encumbrances noted above.

PRIORSECURITYMEM.WMMMMWE.MMM, security agreement or other lien
ducummtthmmdapﬁormitymmmbrmmmew, Mortgagor agrees:

A.Tnmakaﬂlpaymmuwhmduundmpufomurmmplywiﬂnllmvmm;
: i
B. Tumﬂyﬂmm%mmﬁmﬁm%mﬂivufmmtheholdﬂ.

C.Notmalluwanymodiﬁﬁmnraxtunimof.wmmmymmmwmymmwm
by the lien document without Lender’s prios written consent.

CLAIMS AGAINST TITLE. wﬂlmlﬂmmmmumwmhrmm yments, ground rems,
utilities, and other charges to the Property when due. Lender may Mortgagor 10 to Lender copies of all
notices that such amounts are and the receipts evi Mong lpm.MnrwrwﬂldefMtiﬂetnﬂn

Propesty ainst any clabms that would impair the lien of this 'tylnstrumgut.b[or;smnmtuuﬁgnmlmdﬂ.u
reqpeated‘gylmdar,‘m ﬂ;hu,dﬁmmdefmummurmtheqmmmmmlyhhornrmnm'hlim

make atl that are reasonably necessary. Mort Mmtmmmtnrmuwmywm.impﬁrmmt.mmnnmuf
the Property. Mot wﬂlkaapﬂn?wpmyﬁuufmﬂmmmm.h!uﬂg that the nature of the
occupancy and use not substantially change without Lender’s prior written consent. ortgagor will not permit an e
in any license, restrictive covenant of easem¢cn! out Lender’s gnur written consent. Mo r will notify of all
demands, pmmd:m.clmmducﬁumngaimh{oﬂgagnr,andu any loss or damage to the
Lender or Lender's may, a1 Lender’s option, enter the umymmnableﬁmc‘forﬂ::pu:pmeufinspminsmt
. Lender ve Mort notice at the time of of r:mmspecﬁonspecifymgnrmqmplepu:pmeforthc
inspection. Any | of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection
AWWMHWWWWWMMmyMMWMmMW
instrument. Lender may, without notice, perforsi of cause them 10 be performed. Lender as sftorney I
fact to sign M lmmmwmym . Lendex’s mmmuwl
not create an obligation to perform, and 's failure 10 wﬂlmtgeclu& from exercising any of $
nthergghuundﬂtheMDrthecuﬂtylnmmﬂﬂ.Hm}'mmﬁunm Property iz discontinued or not carnied on 1n a
Iem,mmmmmmmmm‘smﬂwmmww including
completion of the construction.
ASSIGNMENT OF AND RENTS. Morigagor irrevocably grants, ins, conveys, sells and mortgages to Lender
as additional security -M'mmu-mhmummmwmmm,mmm
written or verbal forthemmdom?mcynfmporﬁonnfm:hopmy,imlnﬁngmyutmﬁm‘m:.
modifications or substitutions of such all referred to i

Ak
"Rents"). Mort will promptly provide Lender with true and correct copies of all existing and
may collect, w.m‘nyanduuthemelong;uMnngagnrisnut'mdcfmﬂtundermetemuufthhSecunty
Instrument | '

mﬁ:ﬁ:ummum nt | hnmﬁﬂlygﬁeﬁum.mgmﬂummhmwmm. Munmpll'

is
mr;ﬁm:dunpmut:d til the Secured Debt fied and all underi agreements are ended, and
remain in & jon period unti is satis ying are :
that this assi h%ﬁhmmmm ot of the Property, when a receiver 13 inted, or when
Lender notifies Mortgagor of the defsult and demands that nﬂgngnrmdMnnﬁ-;mummmm i3 directly o
Lepder. On receiving notice of default, or will endorse and deliver 1o Ay

possession and will receive any Remts in trust Lender and will not commingle the Rents with any other funds. Aany amoumis
collected will be npmﬁdﬁmmhmﬁwmmt.ummmumnm t exists under the Leases or
any applicable i ordimllw.Mmmﬂmapmmmﬂnuﬁnmmﬁmmmmmplymthmemnfm
L eases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. M or agrees to comply with the
provisions of any lease if this Security Instrument i8 on a jeasehiold. If the Property inciudes a unit in a condominium,

ipage 2 of 4/
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14.

18.

16.

17.

time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT..Morquﬂlbemmtifmypmtyobﬁgﬂadunthcwncbtfaﬂsmmahpaymmmm*
Mongn;nrmllbelqdeﬁultif_lbrunhmrsummmquinSmﬁzllnsmmmuranyoﬂmrdmumtcmcmedfm
#mﬂmMm%mm.hgm i i e i
mmwiﬁmmmwummyub on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired also constitute an event of default. -

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor with notice
of the right to cure or other notices and may estsbiish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may sccelerate the Secured Debt ani foreclose this Security Instrument in a manner provided by law if Mortgagor
is In defanlt. )

At the option of Londer, all or any part of the

terms of the Secured Deébt, this Security: ! d&n';w
partial

exclusive, and the Lender is entitled to all remadies provided st law or equity, whether of not :
tance by Lender of sum in or parti wmmmammmmmwmmmMismiemm

or fomclmurepmceﬂnaam od shall not constitate & waiver of Lender's right to require complete cure of any existing

defaglt. By not exercising any remedy pnMongagur'sdefmﬂt,imderdounntwaiv: Lender's right to later consider the event

a defanlt if it continues or happens again,

lfl.ﬂnderiniﬁlmajudﬁllfomlm.Landershlﬂgiﬂﬂmnminﬂureqiﬁrddbyappﬁcahlelnw. If Lender invokes the
pnwarnfsﬂ:.Lmdﬂthﬂlpuhﬁlhthemﬁmofm,mdmgewnﬂaumpmufﬂrhnpmy,asmquiradhyq:piicnble

lw_LMmiuM#mmmmwamm,memplym of the sale in the manner
required by applicable . The sale of any pari of the Moﬂywunhmfm:hnmmmry.mmr

remaining Property shall continue to secure any i Secured Debt and Lender may further foreclose under the power of
sale or by judicisi foreciosure. .

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibited
bylaw.Mom;orwtnmaﬂnflde‘a if Mortgagor breaches any covenant in this Secunty lnstrument.
Mortgagor pay o demand any amount by Lehder for insuring, inspecting, preserving or otherwise

also '
prmuctingthe?roputyandlmdﬁr’lmmyintﬁm.Mexpmm'wﬂlburinm&nmmndﬁenfthﬂmmunﬁlpnid
in full at the highest interest rate in effect as rovided in the terms of the Secured Debt, Mortgagor agrees to pay ail costs and
ex:genminmrmdbybuﬂuinm ing, en ingurpmtacﬁngL:nder‘:ﬁghtundmmdiesunderthisSemntylmuummt.
This amount mey include, bot is not 1 ted to, attorneys” fees, court costs, and other legal expenses. This Security Instrament
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

interpretive letters mumt'htpubﬂchnﬂﬂ:, safety, welfare, environment or a hazardous substance; and (2) Harardous

any v
render t(he substance erous or potentially dangerous to the licheﬂm,nfuy,wﬂfuemmvimnmem.ncm
includes, without L , 0y substances dafined as "hazardous material,” “toxic substances,” "hazardous waste® or

Mortgagor represcnis, warrants and agrees that: ‘
A.qunuprwiouﬂydiﬂuadmdm}edgadinwﬁﬁngmlmder,mﬂmSubstmisurwi]lbelocﬂed,
mndnrmhﬂdmnrinmempeﬂy.meicﬁmmwmp!ymmnqumﬁﬁﬂanmdommm
msmuymwﬁmummmmmmmmmmnfmw.

B. Except as dinlondmdmknuwladgedinwﬁﬁnngm,Mortgagorandﬂerymm\rebwn,m.md
shait in full compliance with any appliceble Environmental Law.

C. Mnnmmwymﬁtymwuﬂmmmmdmlmunﬂmmwmm.under
or about the or there is a violation of sny Environmental Law concemning the Property. In such an event,
Mortgagor shall all necessary remadial action in accordance with any Environmental Law.

D. Mortgagor shall mﬁfylndmhwﬂﬁn;umuMWtubeﬁwth ing or
threatened investigation, .mwdmmhﬁngmﬂurdmm Mufmyﬂmrdn::&wmnem
the violation of sty Bavironmental .

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public

19.

entities to purchase or take my or all o the Property through condemnation, eminent domain, or any othér means. Mortgagor
authorizes Lender to intervene in Mglr:ggur’l name in any of the above described actions or claims. Morigagor assigns to
Lmﬂmmmnfmmdm furdmcmdwithlmmmmmaaﬂmmmufm
Property. Mmuwwmmﬁnu jed as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prigr MOTIgage, of trust, security agreement or other lien document.

WM.MWMM?'MMM ingt loss by fire, flood, theft and other hazards and nisks reasonably
associated with Hm'qdum qpemdlonﬂm.nhimrmshlﬂbemﬂmﬁmdinthemunumdfmd:peﬁod:
that Lender requires. WW&MMMMWWMjmmLM‘:wﬂ,
which shall not be unreasonably .HuonmnrfuﬂsmmﬁmﬂnmemeducﬁbedeLmdumy,u
uud-.:r’sopﬁon.obntnwmprmLmu':nmmmwmrﬁngmmemufmiswtylnmm.

mmmmmmummmmmmmam'mngmdm' and, where
applicable, "l043 payes clavse.” Mortgagor shall immediately Dotify Lender of cancellation of termination of the insurance.
Lender shail have the right to hold the policies and reocwals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lander. Lender may make proof of loss if not made immediately by Mortgagor.

Uﬂmmwhm.ﬂmmmwlummwmmmmﬂnfmmmmmm
SmMM.Wntnﬁtthﬂ”h,ﬂLWnapﬁon.Anyappﬁcnlmofpmmadampﬁnctpﬂshﬂlnmmmdur

foage 3 of 4}
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21,

28,

e [
. [ .

nor change the amount of any payment. Any excess will be paid to the

WIMWWW licies and proceeds resulting from
th- mmﬁ_mmhm;mnfm Debt immedistely defore the

mowmnmmmm.ummwnmmmw Mortgagor will not be
required to pay to Lender funds for taxes snd insurmnce in escrow.

mmmmmmmmmmmMum Tequest, any
mwummmmmm Mongwaﬂmmuip.daum,mmemy
Mdiﬂmﬂdnﬂmnrﬂﬂﬁnﬁuuthtlﬁﬁtnﬂ{h necessary to , continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender status on the Property.

« JOINT AND INDIVIDUAL LIABILITY; CO-SEGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

Semnrylnmmmtm;oimandindmdml HMonmnpsm;Semmtyhmwtbutmﬂmslgnmmmurdtbt
MﬂrtgagnrdmmonlywnnrtgnseMoﬂglaursmterenmtthmpenymmmpaymmtnftheSm;mdD:btmd

Mongqadnunmmwbn hﬂhmmwﬂ?;bt Hmmwmnwmm
Lender Moctgagor, ‘MOTtgagor 1o waive any rights may prevent Londer bringing any action or claim
muwummhmmmmm These rights may include, but are not limited to, xoy

anti-deficiency or one-action laws. to this Security Instrument may extend, modify
or ‘make ¢hange in the terms of Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release from the terms of this Security Instrument. The duties and benefits of this Security
Instrument shall bind and the snccessors and sssigme of Mortgagor and [ender.

AFFLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
JMMEMMHMWWMMMMWMHMMMMMM
Property is located. M&wﬂyhﬂmhmmphamdftﬂlymm;mad This Security Instrument may not be amended or
modified by oral agreement, mmwm . attachments, or any agreement reiated to the Secured
Debt that conflicts with law will not be unlmthulwa:pmﬂymzmplhdiypmmuthevmmby
mmw.lfmmﬁmwwwummmm;mmm that section will be
g:veredmdﬂunmmmwmyofmemmdﬁufmwtymw.Whmeverused.thesingmﬂrshﬂl

pmmm“ﬂﬂn The captions and of the sections of this Security Instrument are for
convenience only and are not to be to interpret 0T define the terms of this Security Instrument. Time is of the essence in

+» NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate party’s address on page 1 of this Security instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicabie to this Security Instrument:

Line of Credit. The Secured Debt includes a mevol line of credit provision. Although the Secured Debt may be
reduced to a zero balance, mmmmﬂhmmmm

CoummLm This Security Instrament secures an obligation incurred for the construction of an improvement on

the Property.

Fixture Filing. Mortgagor grants 1o Lender a securi mmmmmmummummwmmmeﬁrm
mdmntmmwﬂlbmﬁm:urﬂmww?gpmy This Security Instrument suffices as a financing statement

atwl any carbon, photographic or otber reproduction be filed of record for purposes of Articie 9 of the Uniform
Commercial Code. o

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes)

Condominium Rider Planned Unit Development Rider OHher ..

(] Additional Terms.

to the terms and covenants contained in this Security Instriment and in any
ity Instrument on the date stated on page 1.

...................................................................... {Seal)
(Date) {Sigasure) (Dam)
............................................................................. P AP
© (Withess as 1o all signatures) {Witness as o all signetures)
- ACKNOWLEDGMENT:
STATE QF .. F*\ ""'\ﬁ% l"'\‘:% ........ COUNTY OF .. S\'\%\\\ .......................... } as.
| 1, a notary public, hereby certify that ...... AT wﬁ&m .........................................
(Inevidual) oo name(s signed to the feregoing conveyance,

! mdmw“mwmm,mwmmmthudaym being informed of the coments of the
mnvaynﬁ,wwthcyauﬁ untarily on the day the same bears date. Given under my hand this
s | 3 .. day Of ;.m‘n t‘\“-&

lllll

Wyonmigimerie: @[5S /01 Mmﬂm%ﬂ%‘m

{(Nomry Public)
NOTARY PUBLIC STATE OF ALABAMA AT LARGE.
MY COMMISKION EXPIRES: Aug. 25, 2081,
©) 084 Bankors Syatema, inc_, B¢, Cloud, MN {1-800-397-234)} Ferm AEMTG-AL £/20/94 BONDED TREE NOTARY PURLIC UNIKRWRITERS ipage 4 of 4)




The land referred to in this Commitment is described as follows:

The West 1/2 of the NE 1/4 of Section 16, Township 20 South, Range 2 West, Shelby
County, Alabama; described as follows: :
Commence at the NE cozner of said Section 16, and run Westerly along the North line
of Section 16 a distance of 1314.47 feet to the NE corner of the West 1/2 of the'NE
1/4 of said Section 16 and the point of beginning of the tract of land herein described:
thence continue running Westerly along the North line of said Section 16 a distance of
1314.47 teet to the NW corner of said West 1/2 of the NE 1/4 of Section 16; thence
- turn 90 deg. 52 min. 41 sec. left and run Southerly along the West line of said 1/2 1/4
Section 2634.00 feet to the SW corner of said 1/2 1/4 Section: thence turn 89 deg. 51
min. i1 sec. left and run Easterly along the South line of said 1/2 1/4 Section 1312.99
feet to the SE corner of said 1/2 1/4 Section; thence turn 90 deg. 07 min. 05 sec. left

and run Northerly 2617.23 feet to the point of beginning; being situated in Shelby
County, Alabama. |

LESS AND EXCEPT: A part of said West 1/2 of the NE 1/4 of Section 16,
Township 20 South, Range 2 West, Shelby County, Alabama, recorded in Book 039,
Page 275, in the Probate Office of Shelby County, Alabama, described as follows:
Begin at the NE corner of the S}¥ 1/4 of the NE 1/4 of said Section 16: thence run
Southerly along the East line of said 1/4 1/4 Section 280.56 feet; thence turn 155 deg.
42 min. 16 sec. right and run Northwesterly 212.30 feet to a point on the Southeast
right of way line of Shelby County Highway No. 11; thence turn 68 deg. 16 min. 46
sec. (deed 69 deg. 23 min, 24 sec.) right and run Northeasterly along said Highway
right of way 126.83 feet (deed 123.32 feet) to the East line of said NW 1/4 of the NE
1/4 of said Section; thence turn 136 deg. 00 min. 58 sec. (deed 89 deg. 27 min. 31
sec.) right and run Southerly along said 1/4 1/4 Section for 5.82 feet (deed 7.0 feet) to

the point of beginning; being situated in Shelby County, Alabama.

ALSO, LESS AND EXCEPT: Any part of said land lying in the public road right of
way, Seaboard Coast Railroad right of way and Alabama Power Company right of

way.

Inst & 1998-3Bi34

] ~-38134
09/30/1998-3
1238 PK CERTIFIED

GHELEY COUNTY JUDGE OF PROBATE
005 CRH {31.00
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