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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

M

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whercas '
Jacqueline Albright Burnett and husband, Thomas B. Burnett, have

become justly indebted to REGIONS BANK, . Alabama [ Morgagee''),

pursuant to ar cpen-end line of credit for an initial advance of nonc

(§ -0- ) DoBars, and for all FUTURE ADVANCES, provided, however, that the maximum indebiedness at any ong 11me
shall no1 exceed SIXTY THOUSAND AND HO;IGD ———————————————————————————————————————————————————
(3 60,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 Lhe terms and conditions of

thal certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT™), contemporaneously entered into by and between Mortgagors and Morigugee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW . THEREFORE, in consideration of the premises and in order (i) to secuse the payment of all indebtedness of Mortgagors to Morigagee
incurfed pursuant to the EQUITY ASSETLINE AGREEMENT., including, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or cxtensions of same, {i1) to secure the payment of all other
indebiedness, now or hereafier owed, by Mortgagors, or any of them, 10 Morigagee, not incurred pursuant 1o said AGREEMENT, except that Morigagors’
home shali not secure any such other indebtedness incurred for personal, family, or household purposes, and (i) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said

(**‘Mortgagors'') do hereby grant, bargain, sell and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

Commence at the NE corner of the NE § - NE % Section 1, Township 22 South, Range 3 West
and run in a westerly direction along the north line of said i-% section for a distance
of B89.22 feet; thence turn an angle to the left of 93 degrees, 41 minutes 29 seconds
and run in a southerly direction for a distance of 684.59 feet; thence turn an angle to
the left of 38 degrees 21 mintues 40 seconds and run in a southeasterly direction for a
distance of 117.55 feet to an iron pin said point being the point of beginning; thence
turn an angle to the left of 93 degrees 530 mindtes 1l seconds and rum in a northeasterly
direction for a distance of 368.27 feet to an iron pin said point being the centerline
of a 60 feet easement for ingress and egress; thence turn an angle to the right of %5
degrees 16 minutes 37 seconds and run in a southeasterly direction and along the center-
line of said easement for a distance of 280.93 feet to an iron pin; thence turn an

angle to the right of 85 degrees 36 minutes 23 seconds and run in a southwesterly
direction and along the centerline cof sald easement for a distance of 62.05 teet to the
centerline of the existing 60.0 foot easement as recorded in DEED BOOK 202, PAGE 453;
thence continue along the last described course and along the centerline of said
easement for a distance of 497.34 feet to an iron pin at the centerline of Spring Creek;
thence turn to the right and in a northerly direction run along the centerline of saild
creek for a distance of 435,50 feet more or less to a peint; thence turn to the right
and run in a northeasterly direction and leaving said creek for a distance of 12.0 feet
to the point of beginning.

According to the survey dated June 8, 1991, of James R. Boatright, Sr., Registered Land
Surveyor.

Thisvwiga first mortgage.
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Jaﬁéﬂ ?ﬁﬁa Albright Burnett and Jacqueline A. Burnett are one and the same person.
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together with all rents and other revenues thereof and all rights, privileges, casamnents, tenements, interests, improvements and appurtenances thereunto
belonging or in any wise appeftaining, incuding any after-acquired titde and easements and all rights, titlc and interest now ot hereafier owned by the
Mortgagors in and 1o alt buildings and improvements, storm and screen windows and doory, gas, steam, clectric and other heating, lighting, ventiating, xir
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaintng Lo vard
premises, all of which {‘‘morigaged property®’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, 1ts successors and assigns forever.

And for the purpose of further (i} securing the payment of all indebtedness of Mortgagors to Marigagee incurred pursuant o fhe FQUITS
ASCETL INE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or extensions af same, (i) securing the payment of all other indebiedness, now or herealler owed. by
Martgagors 1o Mortgagee, not incurred pursuani to said AGREEMENT, except that Mortgagors' home shall not securc any such other indebiedness
incurred for personal, family, or houschold purposes, and (i1} securing compliance with ail of the stipulations contained in said AGREFEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully weized in (ec and possessed of said mongaged property and have a good right to vonvey Ihe same as aforesald, thal they
will warran! and forever defend the title against the lawful claims of all persons whomsoever, and that smd property is free and clear ol all encambrances,
casements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessmenis, or other liens 18king pnority over this mortgage when imposed iegally upon said mortgaged property
and should default be made in the payment of same, or any part thereof, sait Morigagee may pay the same.

»

3. That they will keep the buildings on said premises continugusly insured in such amounts, and in siuch manner as may be satisfaciory to the
Mortgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Morigagee, and will deposur with
Mortgagee policies for such insurance and will pay premiums thereio as the same become due. The insurance coverage may be obtained from a person ot
Mortgagors choice, provided, however, that Morigagee reserves the right to refuse to accept, for reasonable cause, an insurer offered by Mortgagor
Morigagors shall give immediate notice in writing 1o Mortgagee of any loss or damages to said premises caused by any casuvalty. 1T Mortgagors fail 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable vaiue against loss by fire or other haza rds for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer Lo Mortgagee which is hereby granted [ull pawer ta settle ang com
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, 10 be crechied an the
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repaifing of reconstructing the premises as the Mongagee may elect; all
amounts s0 expended by said Mortgagee for insurance or for the paymenl of taxes, assessments ot any other prior liens shall bevome a debt due sand
Morigagee additional to the indebtedness herein described and at once payable without demand upen or notice Lo any person, and shall be secured by the
lien of this morgage and shall bear interest at the highest legat rate from date of payment by said Mortgager and, 1f any action or inaction by the Mortgagor
in these respects has adversely affected the Morigagee's secunty hereunder or any right of the Mortgagee in 1he mortgaged property, then, di the clection of
the Morigagee and without notice 10 any person, the Mortgagee may dectare the entire indebledness secured by This rmortgage due and pasable and ths
morigage subject to foreclosure and same may be foreclosed as hereinafier provided.

4. To take good care of the mortgaged property above described and nol commil or permit any waste thereon, and to heep the same reparred aml at
all times (o Thaintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee Lo exercise any option (0 declare the maturity of any debl secured by this mortgage shill be taken or
deemed as a waiver of the right 10 exercise such option or 1o declare such forfeilure either as (o pasL or present default on the part of said Mortgagors, and
Lhat the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the nght ta declare the maturity of the
indebtedness hereby secured by reason of the failure of the Morigagors [0 procure such insurance or to pay such taxes, it being agroed thal no terms or con
ditions comained in this mortgage can be waived, allered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigager.

6. That they will (i) pay and discharge all indebtedness of Morgagors 10 Morigagee incurred pursuant o the said AGREEMENT. includiog.
withoul limitation, the said initial advance and any and all FUTURE ADYANCES madz by Mortgagee pursuant to said AGREEMENT  including am
renewals of exiensions of same, as they shall become due and payable, (i) pay and discharge all other indebredness. whenever incurred, of Mortgagors, or
any of Lhem. 10 Morigagee, not incurred pursuant to said AGREEMENT. as such other indebtedness shall become due and pavable, and tukcomplhy with
all of the slipulations contained in the said AGREEMENT and the stipulations containgd herein,

7. That after any default on the part of the Mortgagors, the Mongagee shail, upon bill filed or other proper legal procecding being commenced Tor
the foreclosure of this mortgage, be entited as a matter of nght lo the appointment by any competent courl of tribunal withoul notice to any party, ol
recciver of the rents, issues and profits of said premises, with power (0 lease and control the said premises and with such other powers as may be deemed
decessary, and that a reasonable attomey's fee shall, among other expenses and costs. be fixed, aliowed and paid out of such rents, 1vsues and profirs ooyl
ol the proceeds of 1he sale of said mortgaged property.

8. That all covenanis and agreements of the Mongagors herein contained shall extend 1o and bind Lheir heirs, execulors, adminisirators, sUeCessas
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied or secured 10 the Mongagee ~hali
inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shail at once becorne duc and payable and this monigage subjevt to foreclosure as herein provided at the option ol
the holder hereof when and i f any statement of lien arising from any action or inaction by the Morgagorsis filed under the statutes ol Alabamu relating 1o
liens of mechanics and materialmen, without regard to the form and contents of such statemenl and withaut regard to the exislence ot nopexistenve ot the

debt or any part thereaf, or of the lien on which such stalement is hased.

(0. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will nal create or permitto
exisl any morigage, encumbrance or other lien not herein mentianed {excepl the creation of a purchase money secunty interest in household applianues)
upon the mortgaged property, withou Mongagee's prior wrillten consent. If Mortgagars viclate this covenant, Mortgagee muy al Maongagee™s ophn,
declare atl of the sums secured by this mortgage 1o be immediately duc and payable.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mongagors notice of acceleration. Such notie shall provide a period ol not
less than, 30 days-from the date the notice is mailed within which Mortgagors may pay the sums declared due. If Mortgagars fail to pay sach sums pnor 1o
the expiraticn of such period Mortgagee may, withoutl Further notice or demand on Mortgagors, invoke any remedies permulted hercunder
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1} Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 10 the maker or makers of this mortgage.
whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indetrtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indetiedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage} as it shall become due and
payabie and shall in all things do and perfarm all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connection w ith the
AGREEMENT, a wrilten request to aatisly this mortgage from the Mortgagors and all other persons who have 1he right to require the Mortgagee 10 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the ingiebied-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any reftewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provivons of thiy
mortigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrande
therean arising from any action or inaction by the Mortgagors, or shoukd the Morigagors do or fail to do or perform any other act or thing. thal constilutes
defaull under the AGREEMENT, then in any of said evenis the whole ol the indebtedness hereby sccured, or any portion or part of same may not at
said date have been paid, with intereet thereon, shall at once become due and payable and this mortgage subject o foreclosure at the omion of the Mart
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have the right to enter upon and take possession of
the property hereby conveyed and after or without taking such possession 1o sell the same before the County Court Howse deor in the county wherein
the property is located, and, if the property is situated in 1wo ar more counlies, in any such counly, al public outcry for cash, after Tirst grving nolige
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior Lo said sale in some newspaper published o said
(‘ounty as required under the Code of Alabama 1975, a5 amended, and upon the payment of the purchase money the Mortgagee, or owner of the dehi
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of the Mortgagors a good and sulficient deed o the property sold; 1he
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable altorney’s fee: sevond,
to the payment ¢f any amounts that may have been expended or that may then be necessary to expend in paying insurance, laxes and ather envumhrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shafl not have fully matured
al the date of said sale, bul no interes1 shell be cotlected beyond the date of sale; and fourth, the balance, if any, to be pawd over 1o the said Morgagors
or to whomever then appears of record to be the owner of said property. The Marlgagee may bid and become the purchaser of the morigaged propeeds
al any (oreclosure sale hereunder.

IN WITNFSS WHEREOF, W€ have hereunto set OUr hand{s} and sealis) this 218t dayof September 1y 98
[4_.(_,@ 4 {Scat)
4 Jac Albrijht
i (Scall

Thomas B. Burnett Mongagoss

This instrument was prepared by;

NAME KEI'EI_'I Nelson
ADDRESS P O Box 216

Pelham AL 35124

$EURCE OF TITLE  Shelby County Abstract & Title Co
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CERTIFICATE

Check applicable certificate.

S1ate of Alabama

__S_‘.l.-.le lb}? County

' % RESIDENTIAL. Mortgagors and Morigagee herein centify (hal residential property is conveyed by this murigage and that the maaimum princpal
indebtedness to be secured by this mortgage at any one time is __ L %60,000.00 _ uporn whivh the morigage tay ol

.$90.00 s paid herewith, as atlowed by Alabama Code §30-22-2(1 Hb) (1975).
OR-

. NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kh) (1975), the Mortgagee of this morigagee herchy certifics that she amount
ol indebledness presently incurred is e e i upon which The morigage lax of |
is paid herewith and Mortgagec agrees that no additional or subsequent advances will be made under this morigage unless the mortgage tiy on sach
advances is paid into the appropriate office of the Judge of Probate ot . R Cowants, Alaburm, no later

than each September hereafter or an instrurnent evidencing such advances is filed for record in the above said alfice and the recording tee and s applicable
therzlo paid.

REGIONS BANK
i? m HY: Gary Shamblin

line A}gigm TITLE Loan Qfficer

Thomas B. BurnettMortgagors Morlgagee
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THE STATE OF ALABAMA,

SHELBY COUNTY.

the undérs i1gned authority . a Notary Public in and for said County. in said State,

_ Jacqueline Albright Burnett and husband, Thomas B. Burnett
hereby certify that e e

1,

whose name arec signed to the loregoing conveyance and who are known 1o me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they. __ executed the same voluntarily on the day the same bears daie.
| . 2lst September 58
Given under my hand and official seal, this day of IR L S .

MY COMMISSON DXPRES mm_ " Notary Public

THE STATE OF ALABAMA,
_ COUNTY.

1. _— . 2 Notary Public in and for said C ounty. in sasd Stale,
hereby certily that | I e e
whose name signed to the foregoing conveyance and who . known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, . ____ executed the same voluntanly on the day the same bears dale.

Given under my hand and official seal, this day of _. I L' S _

THE STATE OF ALABAMA,

COUNTY.

L. . a Notary Public in and for said County, n sawd Sate,

hereby certify that - O

of the - _.. — - : , & corporation, whose name is signed 1o The
foregoing convenyance, and who is kpown to me, acknowledged befare me on this day that, being informed of Lhe contents of the cenvevance. he, as

such officer and with full authority, execuled the same volumarily for and as the act of said corporation,

Civen under my hand and official seal, this

_ ... day of — e L
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