NOTICE -

THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUA
RERCENTAGE RATE MAY RESULT IN AN INCREASED FINAMCE CHARGE. THIS 1S A FUTURE ADVANCE MORTGAGE AND PROCEEDS OF THE OPEN-END CREDIT SECURED BY TH!

MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A ﬂwm AND THE MORTGAGOR (BORROWER) NAMED HEREI
: 09 r 48 MM CERTIFIED '

$TATE OF ALABAMA SHELBY COUMTY MIGE OF PROBATE

Tﬂunﬁ OF JEFFERSON | oo CRH 12.00

| VARIABLE RATE LINE OF CREDIT MORTGAGE

|
' a4
is Variable Rate Line of Credit Mongage, made and entered into on SEPTEMBER 2, 1998, by and between EUGENE E. ROBERTS, JR. AND WIFE, JOANT. ,

OBERTS (hereinafter referred w0 az "Morigagor”, whether onscmmere} and theFIRST EDUCATORS CREDIT UNION (hereinafter referred o as "Morngagee™), whame
ddress is 3613 §TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 351222 1 secure the indebtedness of EUGENE E. ROBERTS, JR. AND JOAN T. ROBERTS @

ereinafier referred 10 as "Borower”, whether ant or more} e Mongages. T

: RECITALS ‘ b
A. THE SECURED LINE QF CREDIT. The Borrower is now or may become justly indebted 1o the Mongages in the maximum principal amount of $50,000.00. This indebeedness (h
rFi evidenced by » certain openrend line of credit established by the Mongagee for the Borrower pursuant to an Equity Line of Credit Agreement of even daie herewith, (the '5:
Credit Agreement”). The Credit Agreament provides for an open-end credit plan pursuant io which the Borrower may borrow and repay. and rebormow and repay. amouss
m the Mortgagee up to a maximum principsl amount at any one time cutstanding not exceeding the Credit Limut. vl
. RATEAND PAYMENT CHANGES. The Credit Agrecmnent provides for finance charges to be computed on the unpaid batance outsanding from time o time under the Credu
grumrm at an adjustabie annual percentage mate. The annual percentage rate may be incieased or decreased based on chunges in an index.
. MATURITY DATE. I not sooner terminated as se1 forth therein, the Credit Agreement will terminate on SEPTEMBER 2, 2013, and all sums payable thereundet (principal,
qmcr:st expenses and charges) shall become due and pavable in full.

i AGREEMENT

1w L

OW THEREFORE, in consideration of the premises and 1o secure the payment of (2) all advances heretofore or from time to time hereafter made by the Morigagee o the
Jorrower under the Credit Agreement, or any cxtension or renewal thereof, up to & maximum principal amount at any onc time outstanding not exceeding the Credin Limit;
(b) all finance charges paysble from rime to time on said advances, or any part thereof; {¢) afl other charges, costs and expenses now or heresfter owing by he Borrower
the Mortgagee pursuant to the Credit Agrecment, or any cxtension or renewal thereof: (d) all other indebtedness. obligations and liabilities now or hereafter owing by the
Horrower 1o the Mongagee under the Credit Agreement; or any extention of of renews)] Mereof; and (e) all advances by the Morgagee under he terins of dus Mongage (the
aggregate amount of ali such items described in (a) through (¢} above being hereipafier collectively called "Debt™) and the compliance with all the stipulations herein contaifed,
the Morgagor does hereby grant, bargain, sell and convey unto the Morigsgee, te foliowing described fea) estaze:

I OT 13, BLOCK 1, ACCORDING TO THE SURVEY OF GROSY’ ADDITION TO ALTADENA SOUTH 2ND PHASE OF IST SECTOR, AS RECORDED IN MAP
K & PAGE 17, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Suun:c of Title: BOOK 357, PAGE 80%

TO HAVE AND TO HOLD the real estate unto the Morigagee, its successors and assigns forever, together wich all the improvements now or hereafter erecied ba
the real estate and all exsements, rights, privileges, (enements, appurtenances, rents, royalties, mineral, ol and gas rights, water, water rights and water stock and all fixtures
now or hereafier artached 10 the same real sstate, all of which, including replacements and additions thereto shall be deemed to be and remain a pan of the real estle covered
by this Mortgage: and all of the foregoing are hercinafier referred w0 as “Real Estate” and shall be conveyed by this Morigage.

The Montgagor covenants with the Mortgagee that the Mongagor is lawfully seized in fee simple of the Reai Estzte and has 1 good right 1o ]l and convey the Real
Bstate as aforesaid; that the Real Estate is free of sl) encumbrances, excepl as stated herein, and the Mortgagor will warrant and forever defend the Gtle to the Real Estate unto

the Morigagee against the lawful claims of all persons, except as otherwise herein provided.

The Morngage is junior and subordinate 10 that cermin Mongage recorded in book N/A, page N/A, if any and if assighed a3 recorded in book N/A, page N/A 1
applicable, 1n the County Probate Office where the fand is sitvated (hereinafier called the “First Morigage ™). 1t i3 specifically agreed that in the event default should be made
in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morngage, the Manigagee shall have the nght withoul nouce w
anyone, but shal! not be obligated, to pay part or all of whatever amounts may be due under the terms of the First Mortgage, and any and 11l psyments so made thall be added
to the de secured by this Morigage and the Debt (inciuding all such payments) shall be igunediately due and pa:r:blm at the option of the Mongagee, and this Morigage shall
be subject 1o foreclosure in all respecis as provided by law and by the provisions hereof.

The Mortgagor hereby suthorizes the holder of any priar mongage encumbering the Real Eswmte to disclose 1o the Morigagee the foliowing informmsion: (1) the
umount of indebtedness secured by such morngage; (2) the amount of mich indebtedness that is unpaid: {J) whether any amount owned on such indebtedness is or has been
in arrears; {4) whether there is or has been amy default with respect 1o such mongage or the indebtedness secured hereby, and (3} any other information regardmg such
mongage or the indebtedness secured thereby which the Morgagee may request from me o Wme.

For the purpose of securing the payment of the Debt. the Mongagor agrees to: (1) pay promptly when due gl taxes, assessments, charges, fines and other ixens
which may arain priority over this Mongage (hereinafier jointly called "Liens”), when imposed legally upon the Real Esmte and if default is made in the payment of the Liens,
gt any part thereof, the Mortgagee, at its option, may pay the same; {2} keep the Real Esmie contimiously insured, in such manner and by such companies ss may be
kacisfactory to the Mongagee: against loss by fire, vandajism, malicious maschwef andd other perils usually covered by a fire insurance policy with standard extencded coverage
endorsements, with lpag, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficiene o cover the Debt. The origine! msurmece
policy, and all replacements therefar, shall be delivered w and held by the Mortgagee until the Debr is paid in full. The ongmal insurance policy and all replacemens the refor
must provide that they may not be canceled without the insurer giving ai keast ten days prior written notice of such cancellstion to the Mortgagee. The Mortgagor hereby assigas
and pledges o the Morigages, &5 furthar security for the paymaent of the Debr, #ach and every policy of bazard msurapce now ot hereafter i effect which usures saxd
UNPTovEments, of any pan tereol, togather with al! the right, tide and ineresnt of the Mortgagor in and 0 each and every such policy, nchuding but not imised w all of the
Mortgagor's right, tithe and interest in and © sny premiums paid on such hazard insurance, including all rights to returned premiums. If the Mongagor fails 1o keep the Real
Estate insured as spocified ahove then, st the election of the Mortgagee and without notice &3 arry persan, the Morigagee may declare the enore Delt due and payable ard thus
Mongage subject 1o foreciosure, and this Mormgage may be foreclosed as hereimafrer provided; and, regardless of whether dhe Mongagee declares the entire Detv due and
payzable, the Morgagees may, but thall not be obligatad o, insure the Real Extate for its full insurable vatue (or for such lesser amount a2 the Montgages may wish) agnmst
such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecang same)}, if collected, to be credunerd against the Debt, or, at the election of the
L{tnn;qu.mhMmhunﬂhmanﬂnmﬂmhﬂHmmmm. All smounts sperd by the Mortgagee for inmirance or for
m: payment of Licns shall becomne » deby due by tie Borrower and Momgagor 1o the Mongagee and al once payable without demand ypon or potice to the Borrower or

prigagor, and shall be secured by the lien of this Morgage, and shall besr inerest from e date of payment by the Mortgagee until paid at the rate of interest provided for
in the Credit Agreement. The Borrower and Morigsgor agrees to pay prompty when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Credit Agreement secured hereby

As further securily for the payment of the Debr, the Mortgagor hereby azsigns and pledges o the Mongagee, the following described property nghts, claims, rents,
profits, issues and revenyes: (1) All repts, proflis, issues, and revenues of the Resal Estate from fime 1 time accruing, whether under leases or enancies nbw existing ar
hereafter created, reserving to the Mongager, so tong as the Mortgagor 15 not in defauit hereunder, the night to receive and re@in such rents, profits, issues and revemes,
(3 Al judgments, awards of damages and seaiements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any pant thereof, under
die power of eminent domain, or for any damage {whather caused by such taking or otherwise} to the Real Estate. or any panl thereof, or o any rights appurienant thereto.
including any award for change of grade of streets, and all payments made for the voluntzry sale of the Rewl Estate, or any part thereof, in beu of the exercise of the power
of eminent domaun, shall be paid 10 the Morigagee. The Mongagee 1s hereby authorized on behalf of and in the name of the Mongagor to execute and deliver valid scquittance
fir, or appesl from, any such judgmenis or awards. The Mortgagee may apply all such sums received, or any part thereof. after the payment of all the Mortgagee 's expensc
incurred in connection with any proceeding or ransacoon described in this subparagnph 2, mcluding coun costs and sgorney's fees, on the Debl i mich manner a3 -
Mortgagee elects, or, at the Morigagee's option, the entire amount or any pert thereof 0 received may be released or may be used 10 rebuild, repair or restore any or ail |
the improvements located on the Real Estate,

The Morngagor hereby incorporates by reference into this Morigage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees the
in the eveni that any provision or clause of this Mongage or the Credit Agreement conflicts with spplicable law, such conflict shall not affect any other provisions of thi
Mongage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Morigage and the Credit Agreemant are severable and that, if one or mor
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of the provisions contained in this Mortgage or in the Credit Agreement sha)l for uny reason be beld 1o be invall, illegal. or uncnforceable in any respect, such mvaladity,
llkgality. or unenforceability shall not affect any other provision herzof: this Mortdage shall be construed as if such invalid, iHlegal or unenforceable provision has never been
cantained herein. [f enactment or expiration of applicable laws has the effect of rendenng any provision of the Credit Agreement or this Mortgage unenforceable according
mi!'us terms, Mortgagee, at its option, may require the immediate payment in full of al) sums secured by this mortgage and may invoke any remedies permitted hereander,

| i
The Mortgagor agrees to keep the Real Estate and all improvemnents located therzen in good repair and further agrees nol [0 COMMIt wasic Gf PENNIC impairmen!

i
I

m{ deterioration of the Real Estate. and at all times v maintain such improvements in as good condition as they are, reasonable wear and tear excepted.
|

If all ot any par of the Real Estate o7 any interest therein is sokl or transferred by Mortgagor without Mortgagee's priar written consant, eacluding (a) the creaton

of 2 lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances (c) the mansfer by devise, descent or

operation of law upon the death of a joint tenant ot (d) the grant of any leasehold interest of three years or 1ess not containing an optian to purchase, Mongagee may. al

origagee's option, declare all of the sums secured by this Mortgage 10 be immediately due and payabie. Mongagee shall have waived such option to accelerate i, prier (o

¢ sale or ransfer, Morigagee and the person o whom the Real Estacc is o be sold or transferred reach agreement in wnning that the credit of such person i3 satisfactory (o
mngﬂgﬂc and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. :

_ The Mortgagor agrees that no delay or failure of the Morigagee io exercise any option © declare the Debt duc and payable shall be deemed 8 waiver of the
Morigagee s right 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained n this Mongage shall be warved, alrered
of changed cxcept by & written instrument signed by the Morgagor ard sigoed on behalf of the Mostgagee by one of its duly authenized representatives.

|
' After default on the part of the Borrower or Morigagor, the Morgagee, upon bill filed or other proper legai proceedings being commenced for the foreciosure of
is Mortgage. shall be entitled to the appointment by any competent court, without notice 10 any party, of a receiver for the rents, issues and profiu of the Real Estase, with
swer o Jense and control the Real Estate, and with such other powers as may be deemed necessary.

! Upun request of Borrower (separately or severally, if more than one), Mortgagee. at Mortgagee's option prior 1o release of this Mongage, may make future advances

ui Borrower (separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mongage when evidenced by promissory noles
sguting that said notes are received hereby.

i UPON CONDITION, HOWEVER, that if the Borrowet pays the Debt {which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
iy and ARy or all extensions and renewals thereof and advances and any mterest due on such extensions, renewals and advances) and all ather indebtedness secured hereby amd
n::imhumcs the Murtgagee for any amounts the Mortgages has paid in payment of Liens or insurance premaums. and interest thereon, and fulfills all of morigagor’s obligatiuns
ujuler this Morigage, this conveyance shall be nuli and void. But if: {1) any warranty or representation made in this Mortgage is breached or proves false in any maigrial
rgspect; (2) default is made in the due performance of Rny covenant or agreement of the Mortgagor under this Mprigage: (3) default is made in the payment o the Mortgagee
of any sum paid by the Mongagee under the suthority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at mamnty. (%) the interess of
LT.: Mortgagee in the Real Estaie becomes endangered by reason of the enforcemensof any prior lien or encumbrance: (6) any statement of lien is filed agzinst the Real Exiate,
of any part thereof, under the statutes of Alabama relating @ the liens of mechanics and materiaimen (without regard to the existence orf nonexistence of the debi or the hen
'l.llr['i which such statement is bases: (7) any law is passed imposing ot authorizing the imposition of any specific tax upon this morigage of the Debs or peomitung of kuthoning
the deduction of any such 1ax from the principal or interest of the Debt, or by virtue of which any lax lien or assessment upon the Real Estaie shall be chargeable against the
u'p-rncr of this Morigage; (8) any of the stipulations contained in this Mortgage is declared invalid or inopetative by any coun of competent junsdiction; (%) Borrower or
Morgagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a subsiantial pan of sugh
Bormwer's or Mortgagar's assets, {b} be adjudicaied a bankrupt or ingolvent or file s voluntary petition in bankrupicy, (c) fail. or admit th wning such Borrower's or
L_h:ngagur‘s inability, generally 1o pay such Borrower's or Mornigagor’s debts as they come due, (d) make & general assignment for the benehit of creditors, (e} file & penton
of &0 answer seeking reorganization or an arnngement with creditors or aking advantage of any insolvency law, (£) file an answer admitiing the matenal allegatons of. or
consent o, or default in answering a petition filed against such Borrower or Monigagor in any bankruptcy, rearganizing: or insolvency proceedings; or (g} an order for relet
or other judgment or decree shail be entered by any count of competent junisdiction, approving a petition seeking liquidation or reorganization of the Borrower or Marngagor,
or 2ny of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Murtgagor or of the Real Estate or of all ar a substantial part of the assets
of any Borrower or Marigagor; then, upon the happening of any one or more of said events, at the opticn of the Mongagee, the unpaid balance of the Debx shali ar once became
due and payable and this Morgage shall be subject w foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mongagee shall be
authorized o take possession of the Real Estatc and, after giving notice of the time, place and terms of sale by publication once & week for three consecutive weeks in some
npwspaper published in the county in which the Rezl Estate 15 located 1o scll the Real Estate in front of the courthouse door of said county al public outery, o the highest bidder
tor cash arxl to apply the proceeds of said sale as follows: firsh, to the expense of advertising, selling and conveying the Real Estate and foreciosing thius monigage, including
a reasonable attorney's fee; secorx!, 10 the payment of any amounts that have been spent, or that it may then be necessary to spemd. 1 paying insurance prenuums. liens«r
other encumbrances, with interest thereon: third, to the paymen in full of the balance of the Debt ami interest thereon, whether the same shal} or shall not have fully manred
al the dale of said sale. but o inerest shall be cullected beyond the day of sale and any dncamed interest shall be credited w the Borrower. and fourth, the balance. if any.
to be pad to the party or partics appearing of record as the owner of the Real Estate at the time of sale, aftar deducting the cost of asceraiming who 15 such owner. The
Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Marigage ant may purchase the Real Estate if the highest bidder thereof. Al the
fvreclosure sale the Real Fstate may be offered for sale and sold as a whole without first offering it in 2ny other manner or may be offered for sale and sold in any viher manner
ihe Morigagee may elect. The Borrower and Morngagor agrees to pay all costs, including reasonsble atamey's fees, incurred by the Mortgagee in coliecting or secunng or
atizmpting 1o collect or secure the Debt, or any part thereof, ot in defending or attempting 1o deferd the priority of this Morgage against any len or encumbrance on the Real
Estate, unless this Mongage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Mongage, either under the
power of sale contained herewn, or by virue of the decree of any court of competent jurisdiction, The full amount of such costs incurred by the Morngigee shall be a part of
the Debi and shall be secured by this Mortgage. The purchaser at any such sales shali be under no obligaion Io see to the proper application of the purchase money. [n the
event of a sale hereunder, the Morigagee, of the owner of the Debi and Mortgage, or auctioneer, shall execute o the purchaser for and in the name of the Morigugor & deed

f0 the Heal Estate.

Mortgagor waives all nghts of homestead exemption in the Real Estaie and relinquishes all rights of curtesy and dower in the Real Estate. Plural ur singular wosds
used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one or more naural persons. All covenants and
agr:t:‘i&cms hercin made by the undersigned shall bird the heirs, porsonal representatives, successars und assigns of the undersigned., and every option, right and privilege herein
reserved or secured o the Morigagee, shall imure 1o the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees that all of the provisions printed ahove are agreed o and accepted by Mortgagor and constinute valid and enforceable provisions of this Mortgage

IN WITNESS WHEREOQF, the undersigned Morgagor has eaecuted this instrament on SEPTEMBER 2, 1998.

| EUG E. ROBERTS, JR.

0 . ROBERTS

STATE OF ALABAMA
(OUNTY OF JEFFERSON

)

| [, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that EUGENE E. ROBERTS. JR. AND WIFE, JOAN T. ROBERTS
whose name(s) 15 {are} signed to the foregoing conveyance, and whao is (are) known to me. acknowledged before me on this day that, bewng informed of the contents of sasd
chnveyance, (s)he {they} execured the same voluntarily on the date the same bears date. .ﬁw:n urkler my hand and official seal on SEFTE R 1. 1948

i
i T
h_l_{}- COHTIMISHON eXpInes; D &, 3¢ lﬁ}ﬁ/ tary Public /
THI1S INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LEH%[I; E.HW\»“. Suite 210, Binnengham, AL 35242
| ED
NOTE TO CLERK OF COURT: Mongugee cerufies that if al any point M" Miggglﬁﬁ E“;ﬁ!’é"’m’“ holder that such Holder will comply with Alahama
Code 40-22-2(5)(1975). ' oHELBY COUNTY JUDGE 3




