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NOTICE

THIS MORTGAGE SECURES AN OPEN.ENL CREIDNT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE INCREASES IN THE ANNLUA;
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE THIS IS A FUTURE ADYANCE MORTGAGE AND THE FROCEEDS GF THE OPEN-ERD CREDIT SECURELD BY THI
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MUORTGAGOR (BORROWER ) NAMEL HEREIN
|

KTATE OF ALABAMA
COUNTY OF JEFFERSON

| VARIABLE RATE LINE OF CREDIT MORTGAGE

}T’his Yariable Rate Line of Credit Monigage, made and entered into on SEPTEMBER 3, 1998, by and between CHARLES DAYID ELDRDIGE AND WIFE, JOYCE
DARLENE ELDRIDGE (hercinafter referved w 25 “Mongagor™, whether ope or more) and the FIRST EDUCATORS CREDIT UNION (hereimafter referred 10 as g
FMorigagee”). whose address is 3613 6TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35222 to secure the indebtedness of CHARLES DAVID ELDRIDGE AND @

JGYCE DARLENE ELDRIDGE (hercinafter referred o as "Borrower™, whether one or more} o Morigagee. g-':
| RECITALY m
A W The Borrower is now ¢t may become justly indebted o the Mongagee int the maximuem principal amount of §50,004.06. This indebidness |

h evidenced by a certuin open-end line of credit established by the Mortgagee for the Borrower pursuant to an Equity Line of Credst Agreemeni of even date herewith, (the 14
“Credn Agreemen ™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay. and rebormow and repay . smounts

{mm the Mortgagee up to a maximum principa! amount at any one tims outstanding not eaceeding the Credit Limut.
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from ume to me under the Credi

Agreement st an sdjustable annual percentage rate. The anmual percentage rate may be increased or decreased based on changes in an index,
- MATURITY DATE M not sooner terminatsd as set forth therein, the Credit Agreement will erminate on SEPTEMBER 3, 2013, and al! sums paysble thereunder (principal,
rnt:n:st. expenses and charges) shall become due and payable in full.
AQREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (i) all advances herewafore or frem time to time hereafter made by the Morigagee w the
Borrower under the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one time culstanding not exceeding the Credit Limma:
b all finance charges payable from time to time on said advances, of any parnt thereof. () all other charges, costs and expenses now or hereafter owing by the Borrower o
he Mongagee pursuant [0 the Credit Agreement, or eny extension or renewal thereof, (d} all other indebtedness, obligauons and liabilites now or hereafier owing by the
Borrower 1o the Mortgagee under the Credin Agreemaent; or any extension of or renewal thereof: and (£) alt advances by the Morngagee under the terms of this Mongage (e
aggregate amount of al) such ilems described in (2) through (e) above being hereinafier collectively called "Debt™) and the comphiance with all the serpulabions herein conamned,
f.h: Mongagor does hereby grans, bargain, sell and convey unto the Mongagee, the following descnbed real estate: .

Iiiet 4 133

LOT 118, ACCORDING TCO THE MAP OF HIGHLAND LAKES, 15T SECTOR, AN EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 18, PAGE
37 A, B, C, D, E, F & G, IN THE PROBATE OFFICE OF SHELBY COUNFY, ALABAMA.

TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATE ROADWAYS, COMMON AREA ALL AS MORE PARTICULARLY DESCRIBED
[N THE DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENANTS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION RECORDED
AS INSTRUMENT #1994-07111 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA AND THE DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FOR HIGHLAND LAKES, A RESIDENTIAL SUBDIVISION, 18T SECTOR, RECORDED AS INSTRUMENT #1994-07112 IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. 1

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter erected oo
the real estate and all essements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, ol and gas rights, water, water rights and water steck and all fixmres
now or hereafier antached to the same real esmie. al} of which, inciuding replacements and additions thercto shall be deemed 1o be and remain a part of the real estate cavered
by this Morigage; and all of the foregoing are hereinafter referred to 85 "Real Estate” and shall be conveyed by this Morgage.

The Morgagor covenants with the Mongages that the Morngagor is lawfully seized in fee simple of the Real Estate and has a good right to seil and convey the Real
Estate as afaresaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrent and forever defend the title 1o the Real Esee oo
the Mongagee against the fawful ¢claims of all persons, except as otherwise herein provided.

The Mongage i3 junior and subordinaie to that certain Morngage recorded in INSTRUMENT NO. 1997-25367, f any and if assigned ax recorded in INSTRUMENT
NG, 1997-31100. as apphicable, in the County Probate Office where the land is situated (hereinafter called the "First Morgage™). 1t is specifically agreed that in the event
defaulr should be made in the payment of principal, interest or any other sums payable undéer the wrms and provisiens of the First Morntgage. the Morgagee shall have the nghr
without notice to anyone, but shall not be obligated, to pay part or alt of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so
made shall be added to the debt secured by this Mortgage and the Debt (including all such payments) shall be immediately due and payable, at the nption of the Morgagee,
and thit Mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof,

The Mortgagor hereby authornizes the holder of any prnior morigage encumbering the Real Estate to disclose o the Mortgagse the fellowing informabon: (1) the
amounl of indebtedness secured by such morntgage; (2) the amount of such indebtedness that is unpaid; (3} whether any amount owned on such indebtedness 15 or has been
th arrears; (4) whether there 15 or has been any defaull with respect 1o such morigage or the indebtedness secured hereby: and (5] any other informanon reganding sach
mortigage or the ipdebiedness secured thereby which the Mongagee may request from time to ime.

For the purpose of securing the payment of the Debi, the Mongagor agrees to: (1) pay prompty when due all taxes, assessments, charges, fines and other hens
which may attain prionity over this Mongage thereinafter jointly called "Liens”), when imposed jegslly upon the Real Esmie and if default is made in the payment of te Liens,
or any pan thereof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies st may be
satisfactory 1o the Mongagee; agsingt 1o3s by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coveruge
endomements, with joss, if any, payable to the Mortgagee. as its interest may appear; such insurance to be in an amount sufficient 1o cover the Debt. The onginal insumnce
policy, and al! repiacements therefor, thaill be defivered 1o and held by the Mortgagee until the Debt is paid in full. The onginal insurance policy and all replacements therefor
must provide that they may not be cancelsd without the insurer giving 1t least ten days prior written notice of such cancellation to the Mortgagee. The Morgagor hereby assigns
ind pledges o the Mortgagee, aa funther security for the payment af the Deix, each and every policy of hazard insurance now or hereafier in effect whxh mnsures sl
ynprovements, or any pan tercof, wogether with all the right, atde and interest of the Mortgagor in and to each and every such policy, including but not Linuted o all of the
Mongagor's nght, title and interest m and 0 any premiums paid on such hazard insurance, includmg al! rights 1© rewmed premiums.  If the Morngagor fauls w keep the Real
I-Fsm: insured ns specified sbove then, af the efection of the Morgagee and without notice o any person, the Morigagee may deciare the entire Debt due and payshle and thas
Morigage subject o foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardiess of whether the Mortgagee declares the entire Dty due and
paysble, the Mortgagee may, bui shall not be obligated to, insure the Real Esmte for its full insurable vahee (or for such lesser amount as the Morigagee may wish) agamal
quch risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debl, or, at the elecsion of the
Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.  All amounis spent by the Mortgagee for insurance or for
L!m payment of Liens shall become a debt due by the Borrower and Mortgagor 1o the Mongagee and a1 once payable without demand upon or notice to the Borrower or
Morgagor, and shall be sacured by the lien of this Mongage. and shal) bear interest from the date of payment by the Mongagee until paid at the mate of ierest provided for
ih the Credit Agreement. The Borrower and Morigagor agrees to pay promptly when due the pnncipal and interest of the Debt and keep and perform every other covenam
wnid agreement of the Credit Agroement secured hereby.
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As further security for the payment of the Debt, the Morigagor hereby assigns and piedges to the Mongagee, the following described property nghes, claims, rems,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existmg of
hereafier created, reserving 1o the Mongagor, so long as the Morgagor 15 not in default hereunder, the right to receive and remin such rents, profits, issues andl revermes,
-:#} All judgments, awards of damages and settlements hereafier made resulting from condemnation proceedmngs or the aking of the Real Estaie, or any parnt thereof, under
the power of eminem domain, or for any damage {whether caused by such aking or otherwise) 10 the Real Estaie, or any pan thereof, or 1o any rights appurtenant therew
including sny sward for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in liev of the exercise of the powe
of ermanent domain, shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of ard in the name of the Montgagor to ¢xecute and deliver valid acquittance
for, or appeal from, any such judgments or swards. The Morngagee may upply aj! such ﬁ lu? O Parn thereof, after the payment of all the Morgagee's expense
ﬂcumd in connection with any proceeding or transaction described in S ub ﬁ r.s and attorney’s fees, on the Debt in such manner as th

origagee elects, or, at the Mortgagee's option, the entire amount or nggx mii nr may be used 1o rebuild, repair or restore any or all
the impravements located on the Real-Estaie. b
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'The Morigagor hereby incorporares by reference into this Mongage all of the provisions of the Credit Agreement of even date herewith. Morngagor agrees thal
in the event thal any provisian or clause of this Mongage or the Credit Agreemegy conflicey with applicable law, such confiect shall noi affect any ather provisions of th
Mongage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if one or mor
of the provisions contained in this Morngage or in the Credit Agreement shall for any reason be held to be invalwd, illegal, or unenforceable in any respect, such invaladity
llcgaliry, or unenforceability shall mot affect any other provision hereof, this Mortgage shall be construed as if such invalid, illegal or unenforceabie provision has never hee:
dontancd herein. € enactmem or expiranion of applicabie laws has the effect of rendering any provision of the Credit Agreement or this Mongage unenforceable sccondin,
th its terms, Morgagee, at its option, may require the immediate payment in fuil of alf sums secured by this morigage and may invoke any remedies permimed hercundes

i The Mortgagor agrees 10 keep the Real Estate and ail impraovements located thereon in good repair andt further agrees not to COMMIt WASIE Or permit IMparmer:
q';r deterioration of the Real Estate, and at all times 10 maintain such improvements in as good condition as they are. reasonable wear and tear excepied.

; If ali ot any part of the Real Estate or any interest therein is sold or rransferred by Mongagor withou? Mongagee's prior wnitten consent, excluding (a) the creatien
of a hien or encumbrance subordinate to this Morigage (b) the creation of a purchase money secunty nterest for househald appliances {¢) the ransfer by devise, descent ot
H operstion of Jaw upon the death of a joint tenant or (d} the grant of any leasehold mterest af three years or less not containing an opton to purchase, Morgagee may, &t
Mortgagee's option, declare all of the sums secured by this Mortgage to be immediataly due and payable. Morgagee shall have waived such option o accelerare 1if. priue w
the sale or transfer. Mongagee and the person to whom the Real Estate is to be sold or transferred feach agreement in wnting that the credit of such person i1t tansfactory 10
Mortgagee and that the interest payabie on the sums secured by this Morigage shall be a1 such rate as Morigages shall request.

- The Martgagor agrees that no detay or failure of the Morigagee to exercise any option to declare the Debt due and payabie shall be decmed a waver of the
*Aungngr.t‘s right to exercise such option, either a3 [o any past or present default, and it is agreed that no erms or canditions contained 1n this Mongage shall be waived. altered
pr changed except by a writtens instrument signed by the Mornigagor and signed on behalf of the Morngagee by one of its duly authorized representatives.

' After default on the pan of the Borrower or Mongagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
qhu-. Morgage. shall be entitled 1o the appointment by Bny competent court, without notice to any party, of & receiver for the rents, ssues and profits of the Real Esate, with

power to leasc and control the Real Estate, and with such other powers as may be deemed necessary.
|

: Upon request of Borrower (separately or severally, if more than one), Morigagee, at Morgagee's option prior to release of this Mongage, may make funre advances
> Borrower (separately or sevenally, if more than one). Such furure advances, with interest thereon, shall be secured by this Mongage when evidenced by promissory notes
ytafing that said notes are received hereby.

: UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove reforred
to and any or all extensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebiedness secured herehy and
feimburses the Mongagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon. and fulfills all of morngagor's obligatons
n}nder this Mortgage. this conveyance shall be null and void. Bus if: (1) any watranty or representation made in this Mortgage is breached or proves false n any materal
respect; {2) default is made in the due performance of any covénant of agreement of the Mortgagor under dus Morgage; (3) default is made in the paymeni to the Mongagee
af any sum paid by the Morngagee under the authority of any provision of this Mortgage: (4) the Debt, or any pan thereof, remains unpasd at maunty; {5} the ineerest of
the Mongagee in the Real Estats becomes endangered by reason of the enforcement of any prior lien or encumbrance; {6) any staterent of lien is filed agxinst the Real Esate,
or any pan thereof. under the swaues of Alabama rejating to the liens of mechanics and materiatmen {without regand 10 the cxistence o7 nonexistence of the debt or the len
&n which such statement is bases; (7) any law is passed impesing or authorizing the imposition of any specific tax upon this morigage or the Debt or permntnng or authonzg
the deduction of any such ta from the principal ar interest of the Debt, or by virue of which any tax lien or assessment upon the Real Estate shall be chargeabic againsi the
owner of ths Morigage; (8) any of the stipulations contained in this Mongage is declared invalid or inoperative by any court of competent junsdiction. (9} Borrower or
Mortgager or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial pant of such
Borrower's or Morgagor's assets, (b) be adjudicated a bankrupt or wsolvent or file a voluntary petition in bankruptcy. (¢} fal, or admur in wnting such Borrower's o?
Mortgagor's inability, generally 10 pay such Borrower's or Morigagor's debts as they come due, (d) make a general assignment for the benefit of credhiors, (e) file a pehbon
o7 an answer seeking reorganization or An srrangement with creditors or taking advantage of any insolvency law, (f) file an answer admitting the matenal alieganons of, or
consent 1o, or default in answering & petition filed against such Borrower or Mortgagor in any bankruptcy. reorganizing. or insolvency proceedings. or (g} an order for rehef
ar other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Barrower or Mongagor,
o1 any of themn. if more than one, or appointing a receiver, trustee or lquidator of ary Borrower or Mortgagor or of the Real Estate or of all or a subsmnna! part of the assats
of any Borrower or Mongagor; then, upon the happening of any one or more of saict events, at the option of the Mongages, the unpaid balance of the Debr shall st once become
due and payable and this Mortgage shall be subject to Foreclosure and may be foreclosed ax now provided by law in case of past-due mongages; and the Morigagee shall be
authorized to mke possession of the Real Estate and, after giving notice of the tirne, place and terms of sale by publication once a week for three consecutive weeks in sofe
newspaper published in the county in which the Real Estate is located 1o sell the Real Estats in front of the courthouse door of sawd county at public outcry. (o the ighest badder
for cash and o apply the proceeds of sal sale as follows: first, o the expense of adveriiding, selling and conveying the Real Estate and foreclosing this mongage. including
a reasonable attorney's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 1o spend. in paying ihsurance premaums. liens or
uther encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or chall not have fully marured
at the date of said sale, but no interest shatl be collected beyond the day of sale and any uneamned interest shall be credited to the Borrower; and fourth, the balance. if any,
1 be paid to the party Of parties appearing of record as the owner of the Rea) Estate at the time of sale, after deducting the cost of ascertaining who is such owner  The
Morgagor agrees that the Morigagee may did at any sale had under the terms of this Morgage and may purchase the Real Estate 1f the highest bidder thereof At the
foreciosure sale the Real Estaie may be offered for szle and sold as a whole without first offering it in any other manner or may be offered for sale and soid in any other manner
the Mongagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable anomey's fees, incurred by the Morngagee in collecting or secunng cr
arterpiing to colieci or secure the Debt, or any part thereof, or in defending or attempting to defend the prionty of this Mortgage against any lien or encumbnance on the Real
Estaie, unless this Mongage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreciosure of this Morntgage, either under the

spower of sale contatned herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mongagee shail be a pan of
the Debt and shalt be secured by this Morgage. The purchaser at any such sales shall be under ne obligation 1o see to the proper application of the purchase money In the
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Morigage. or auctioneer, shali execute 1o the purchaser for and in the name of the Momgagor s deed

to the Real Estate.
+

Mortgagor waives all rights of homesiead exemption in the Real Estate and relinguishes all righes of cunesy and dower in the Rea! Estate. Plural of singular words
used herein 1o designate the undersignod shall be construed to refer w the maker or makers of this Mongage, whether one or more naturl persons.  All covenants and
igreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, nght and privilege herein
reserved ot secured to the Mortgagee, shall inure o the benefis of the Mongagee's successors and assigns,
| Mortgagor agrees that al! of the provisions printed above are agreed to and accepied by Morgagor and constirute valid and enforceable provisions of this Mongage.
L.N WITNESS WHEREOF, the undersigned Mortgagor has executed thic instrumant on S§ AEF ).

STATE OF ALABAMA

COUNTY OF JEFFERSON
I, the undersigned authority, a Notary Public, in and for said County in said State, hereby cemify that CHARLES DAVID ELDRDIGE AND WIFE, JOYCE

[PARLENE ELDRIDGE whose name(s) is (are) signed to the foregoing conveyance, and who is (are) Known to me, acknowledged before me oo tis day that, beiwng informed
(f the contents of said conveyance, (yhe (they) executed the same voluntanly on the dye the same bears date. Given und:r/n?ndml on BEPTEMBER 1.
11998 _

H:I:r COMMISSIon expires: Dec, 3‘ K00/ i L
i

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU Ng. ve DR@EEr Parkway, Suite 210, Birmingham, AL 335242
NOTE TO CLERK OF COURT: Morgagee certifies that if at any pountTiTs

g 1 Wumpr holder that such Holder will comply with Alabarm:
{lode 40-22-2(511973). 03¢ M KK TE
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