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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S betwesn Landrum Builders, Inc., whose address is 201 Alamosa Drive, Montevallo, Al
35115 (referred to below as "Grantor”); and Regions Bank, whose address |s 2984 Pestham Parkway, Petham, Al
95124 {referred to helow as “Lender”).

GRANT OF MORTGAGE. For valuable conslderstion, Grantor mortgages, grants. bargaina, selis wrwl conveys to Lander aii of Grantor's nght,
title, and intersat in and to the tollowing deacribad real property, together with all axigting or subssquently erected of affixed buildings,
improvements and fixtures; all sasamsnts, rights of way. and appurtensnces; all watar, water rights, watercourses and ditch rights (including’
slock in utilites with ditch or ierigation rights}; and all other rights, royalties, and profits selating to the resl property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Sllﬂlhv County, State of Alabama (the “Real Property™}).

Lot 418, sccording to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23m page
39, in the Probate Office of Shalby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prasantly assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Proparty and all Rants from tha Property
In addition, Grantor grants 1o Lender a Unlform Commarcial Code gecurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall hava the meanings attributed to such terms in the Uniform Commercial Code. All raferances to dollar amounts shall maean

amounis in lawful money of the Unitad States of Americs.
Grantor. The word "Grantor” means Landrum Bullders, Inc.. The Grantor is the marigagar under this Mortgage.

Guarantor. The word "Guerentor” means and includes without limitation each and all ot the guarantors, sureties, and accommadation
parties in connection with the indebtedness.

Improvamants. The word “Improvements” means ang inclydes without mitation all existing and future improvements,. buldings.
structures, mobile homes affixed on the Real Property, imcilities, additions, repiacaments and other construction on the Real Property.

indebisdness. The word “indebtedness™ means all principal and intarest payable undar tha Note and any smounts expended or advanced
by Lander to dischargs obligations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Morigage.
togsthar with interest on gsuch smounts as provided in thie Mortgage. In addition to the Note, the word "“Indebtedness” includes all
obligations, debts and liabilltles, plus intarest thereon, of Grantor to Lender, of any ane or more of them, as waell as ail claims by Lender
against Grantor, or any ons of Mofe of them, whather now existing or hereafter arising. whather related or unrelated to the purpoass ¢f the
Note, whether voluntary or otherwise, whether dus or not due. absolute or contingent. liquidatad or unliquidated and whether Grantor may
be lisbis individually or jointly with others, whether obligated as guarantor or otherwise, arnd whether racovery upon such Indebladnass may
ba or hereafter may become barrad by any statute of limitasticns, and whether such indebtadnase may bae or hareafter may bscome

otherwiess unantorceabte.
Lendsr. The word “Lender” means Regions Bank, ita successors and assigne. The Lender is the mortgagee under this Martgage.

Mortgege. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes without limitation all agsignments and
sacurity interast provisiona relating to the Personsi Property and Rents.

Note. The word "Note” means the promissory note ot credit agreement detad September 10, 1998, in the original principal amount

of $93,750.00 from Grantor to Lendar, together with all renewals of. sxtensions of, moditications of, retinancings of, conaolidations of.
and subatitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mesan all equipment, fixtures, and other articies ot personal property now or haraatter
owned by Grantar, and now or hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, snd all aubstitutions for, any of such property; snd together with all procesds lincluding without limitation all ingurance
proceads and refunda of premiumas) from any sale or othar digposition of the Proparty.

Proparty. The word "Property” means collectively the Real Property and the Personal Property.
Reol Property. The words "Real Property” mean the property, interests and rights described above in the "Gramt of Mortgage™ saction.

Relsted Documents. The words "Ralated Documents™ mesn and include without limitation all promizsory notes, credit agreements. [oan
agreementa, environmentst agresments, quareantiea, security sgresments, mortgeges, deeds of truat, and all othar instruments, agreemants
and docurments, whethar now of hereafter sxisting, executed in connection with tha indebtadness.

Asnts. The word "Rents” mesns sl present and future rents, revenues, incoma, issues, royalties, profits, and other benetits donved trom
the Proparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIWVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANO (2) PERFORMANCE OF ALL OBLIGATYONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THiS MORTGAGE {8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &s otherwise provided in this Mortgage. Grantor shall pay to Lender ail amaunts sacured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantar’s possession and use of the Property shall be governed by
the folowing provigians:

Possassion and Use. Unté in default, Grantor may remain in possession and control of and operats ard manage the Property and collact
the Rents from the Proparty.

Duty to Maintain. Grentor shsll maintain the Property in tenantable condition and promptty parform all repairs, repiscemants. and
meintenance NBCABSATy to praserve its value.

Hazsrdous Substances. The tarms "hazardous wasts,.” "hazardous substance,” "disposal,” "releass.” and "threatened reloass.™ as used n
this Mortgege. shall have the same mesnings as set forth in the Comprehensive Environmental Response. Compensation. and Liability Act
of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1386, Pub. L
No. 99-498 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Lonservetion and
Recovary Act, 42 U.5.C. Section 8901, et s8q., or other applicable state or Faderal taws, rules, or regulations adopted pursuant to any of
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he toregoing. The terme “hazsrdous waste” snd "hazardous substance™ shall aiso include, without limitation, petroleum and petrolaurn
by-products or any frgction thereof snd asbestos. Grantor represents and warrants to Lender that: (s} During the pariod of Grantor's
ownership of the Property, there has been no use, ganeration, manufacture, storage, traatment, disposal, relaagsa or threatened relassa of
sny hazardous waste of substance by any person on, under, sbout or from the Property; (b} Grantor has no knowladge af, or raason to
baliave that thare has been, except as praviously disciosed to and acknowledged by Lender in writing, (i} any use, genaration,
manufscture, atorage, treatment, disposal, relsase, or threataned ralaase of any hazardous wasts or substance on, undar, about or from the
Property by any prior owners or occupants of the Property of [ii) any actusl or threatened litigation or claims of any kind by any person
relsting to such matters: and (¢) Except as previousty disclosed to and acknowlsdged by Lander in writing, (i) neithar Grantor not any
tanant, contractor, agant or other authorized user of the Property shall use, generate, manutacture, store, trest, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and ipcal laws, regulations and ordinances, including without limitation those laws, regulations. and ordinances
describad above. Grantor authorizes Lender and its agante to enter upon the Property to make such inspections and tests. at Grantor's
expenas, as Lander may deem appropriate to determine compliance of the Property with this section of the Morigage. Any inspechions or
tests made by Lender shall be for Lendar's purposes only and ahall not be construed to crasate any responstbility ar hatility on the part ot
Lender to Grantor or to any other person. The reprasentations and warranties containgd harein are based on Grantor's ' due diligance in
investigating the Property for hszardous waaste and hezerdous substances. Grantor hereby {a) relasses and wawves any future claims
against Lender for indemnity or contribution in the eveant Grantar becomes linble for cleanup ar other casts under any such laws. and bl
agrees 1o indemnity and hold harmless Lender against any and all claime, lossas, lisbilities, damages, penalties, and axpansas which Lendas
may diractly or indirectiy sustain or suffer rasulting from g breach of this section of the Mgortgage or as a consequence of any use.
generation, meanutacture, storege, disposal, release or threatsned release of & hazardous waste or gubstance on the properties The
provisiona of this saction of the Mortgags, including the obligation to indemnify, shall survive the payment ot the Indebtedneas and the
salistaction and reconveysnce of the llen of this Mortgage and shall not be attected by Lender’s acquisition of any interest in tha Property.
whether by toreclosure or otherwiss.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping ot or waste on or to
the Praperty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any othat
party the right to remove, any timber, minerals {including oil and gest, soil, gravet or rock products without the prior writtan consent of
Lander.

Asmoval of Improvemants. Grantor shall not demolish ar remove any Improvements from tha Real Property without the prior wnitten
consent of Landar. As a condition to the removeal of any Improvements, Lendsr may roquire Grantor 1o maka srrangamanty sanafsciory 1o
Lender to raplace such improvemants with improvements of at least equal value. .

Lender's Right to Enter. Lender and its agents and repressntatives may enter upon the ‘Real Property at sil reasonable timas to ettend to
Lender’s intarasts and to inspect the Property for purposes ot {:.iruntur’s complianca with the terme and conditions o} this Morigage.

Compliance with Governmaeamasl Requirements. Grantor shalt promptly comply with ail laws, ordinances, and regulations, now of heraaiter
in effect, of all governmental authorities applicable 1o the use or occupency of the Property, including without limitation, the Amancans
With Disabilities Act. Grantor may contest in goocd fsith any such law, ordinance, or regulation arnd withhokld compliance during any
proceeding, including appropriste appeals, so iong as Grantor has notified Lender in writing prior to doing 8o and so long as. m Lander's
sole opinion, Lendar’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate sacurity or a suraty bond,
reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees naithat to abandan nor leave unetiended the Proparty. Grantor shall do sl other acts. in addition 10 those
acts et forth above in thia section. which from the charecter and use of the Property are reasonably necesgary to protect and preserve the

Fraperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, ceclare immedistely due and payabla all sums secured by this Mortgage upon
the sale ar trangfer. without tha Lender's prior written consent, of all or any part ot the Raal Property, or any interest in the Real Property A
~sale or transfar” mesns the conveyance of Real Property or any right, title or interest tharsin; whether legal, banatficial of agquitable; whather
voluntary or involuntary; whather by outright sale, dead, instalimant sala contract, land contract, contract for deed, leasehold interest with 3
term greatar than three (3} yeers, jsase-option contract, or by sale, assignment, or transter of any baneticial interast In of 10 any land trust
holding title to the Rest Property, or by any other method of conveyance of Real Praperty interest. It any Grantos is a8 corporation. parthership or
limited liability company, transter also includes any change in ownership of mors than twenty-five parcant (25%) of the vating stock. partnership
interests or limited tiability company interests, as the case may be, of Grantor. Howaever, this option shall not be exarciaed by Lender i such
exarcias ts prohibited by fedaral law or by Alabsma law.

TAXES AND LIENS. Tha following provisions ralating to the taxes and lierjs on the Property are a part ot this Mortgage.

Payment. Grantor shall pay when due {and in ail svents prior to delinquency) all taxes, payroll taxaes, special taxes, assessments. wales
charges and sewaer service charges levied ageinat or on account of the Property, and sheil pay when due alt claims for work done on or for
servicen rendered or material furnished to the Property. Grantor shall maintain the Proparty frae of all lieng having priority ovar or equai (o
the intarest of Lender under this Mortgage, sxcapt for the lien of taxes and assassments not dus, and axcept as otherwise provided in the

fallowing paragraph.

Right To Contest. Grantor may withholkd paymant of any tax., assessment, or claim in connaction with a good faith dispute over the
obligation to pay, so long a8 Lender’s interest in the Property is not jeopardized. f a lien arises or is tiled ag a result ot nonpayment,
Grantor shall within fiftesn [15) days after the lian arizes or, it 8 lien in filed, within fifteen (15) days attar Grantor has notice of the Hling.
secure the diacharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunity
satisfactory to Lendar in an amount sutticient 1o discharge the lien pius any costs and attorneys’ tess or othar charges that could agirue as
a result of a toreclosure or sale under the fian. In any ceontest, Grantor shall defend itself anc Lender and shatl satisfy any adversa judgment
before enforcement against the Property. Grantor shali name Lender ss an sdditional obligee undar any surety bond furnighed in the

conteat precaadings.

Evikisnce of Paymant. Grantor shall upon demand furnish to Lender aatisfactory avidence of paymant of the taxes or assessments and shall
authorize the appropriste governmantal official to deliver to Lender at any time a writtan atatement of the taxes and assaesaments against

the Property.

Notice of Conatruction. Grantor shail notify Lender at least tifteen (15} days betore any work is commenced, any services are turrghad, or
any matarisis are supplied to the Property, if any machanic’s lien, materialman’s lien, or other lien cauld ba assartad on account ot the
work, zarvicss, or materisls. Grantor will upon request of Lendsr furnish to Lander advance assurances satisfactory to Lender that Grantor
can and wik pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Property are & part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage sndorgements on
a replacement beaais for the fuit ingurable value covering el improvements on tha Real Praparty in an amount sufficiant to avoid apohcaton
of any coinsurance clause, and with a standard mortgagee clause in tavor of Lender. Grantor shall also procure and mantain
comprehansive ganeral liability inaurance in such coverage amounts as Lender may request with Lender being named as sdditonal ingureds
in such liabllity insurance policies. Additionally, Grantor ghall maintain such other insurance, including but not limited to hazard, business
intarruption end boiler InBurance as Lander may reqguire, Policies shall be written by such insurance campanies and in such form as may he
ressonably acceptable to Lender. Grentor shall deliver to Lender cartificates of coverage from each insurer containing & stipulation that
covarage will not be cancetled or diminished without a minimum of ten (1Q) days’ prior written notice 10 tender and not contaming any
discisimer of the inaurer's liability for failure to give such notice. Each nsurance palicy also shall include an endorasement providing that
coverage in favor of Lander will not be impaired in sny way Dy any act, amission or defeult of Grantor or any cther parson,

Application of Procesds., Grantor shsll promptly notity Lender ot any loss or damage to the Property. Lender may make proct of loss o
Grantor fails to do so within fifteen {15} days of the casusity. Whether or not Lender's gacurity ig impairad, Lender may, at its alechion,
apply tha procesds tc the reduction of the Indebtedness, payment of any lien affecting the Property. or the restoration and repair of the
Property. |f Lender slacts to apply the proceeds to restorstion and rapair, Grantor shall repair or raplace the damaged or desiroved
Improvamants in 8 manner satistactory 1o Lander. Lender shail, upon satisfactory proof of such expenditure, pay or reimburge Grantor from
the procesds for the reasonable cost of rapair or restoration if Grantor is not tn default under this Mortgags. Any proceedes which have not
bean disbursed within 180 days after their raceipt and which Lender has not committad to the repsir or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued intersst, and the ramainder, it any, shall beé apphed
to the principal balance of the Indebtedness. It Lender holde any proceeds atter payment in fult of the Indebiedneas, such proceeds shall e
paid to Grantor,

Unexpired insursnce st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
thie Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lander. howevar not more than once a year, Grantor shall furnish to Lendar a raport on
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pach exiating policy of insurence showing: (a) the name of the insurer: b} the risks insured: {¢) tha amount of the policy; (d} the property
insured, the then currgnt replacement value of such property. snd the mannsr of determining that value: and (el the expiration date ot the
policy. Grantor shell, upon requeat of Lender, have an independant appraiser satlafactory to Lender determine the cash value replacemaent
costl of the Propeary.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provigion of this Mortgege, or if any action of proceseding i8 cammenced that
would materiglly affect Lender's intorests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender deams appropriate. Any amount that Lander sxpends in 8o doing will bear intarest at the rate provided for in the Note from the date
ingurred or paid by Lender to the date of repayment by Grantor. All such expenass, at Lender’'s option, will (a) be payable on demand. (b} be
added to the balance of the Note and be apportioned among and be payable with any installment payments to bacome due during eithar (1) the
tarm of any applicable inauranca policy or (i} the remaining term ot the Note, or {c) be treated as a baellcon payment which will ba due and
paysble at the Note’s maturlty. This Mortgage also will sacure paymant of these amounts. The rights provided lor in this paragreph shail be n
addition to any other rights or any remadies to which Lender may be entitied on account of the dafault. Any such action by Larfder shall not be
construad as curing the defsult 10 as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions relsting to ownership of the Property ere s part ot this Mortgage.

Titte, Grantor warrants that: {a) Grantor holds good and merkatable title of record to the Proparty in fas simple, frée and clear of st linns
and sncumbrancea other than those set forth in the Resi Property description or in any title insurance policy. title report, or final title opirmion
issued in tavor of, and accepted by, Lender in conmection with this Mortgage, and (b} Grantor has the full right, powar, and authority 1o
axeacuta and deliver this Mortgage toc Lender.

Defense of Thie. Subject tc the exception in the paragraph above, Grantor warranis end will forever deferd the title 1o tha Property against
the lawtul cleims of all parsons, In the event any action or proceeding is commenced that questiona Grantor's title or the interest of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. (rantor may ba the nominal party in such procesding. bul
Lendar shall be entitled to participate in the proceeding and to be representad in the proceading by counsel of Lendar's own choice, and
Grantor wili deliver, or causs to be delivered, to Lender such instrumegnts as Lender may request from time to time to parmil such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with all axiating applicable laws.
ordinances, and ragulations of governmental suthorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Proceads. |f all or any part of the Property is condemned by eminent domain proceedings of by any proceading or
purchase in lisu of condemnation, Lender may et its slection raquire that all or any gortien of the net proceesds of the award be apphbed Io
the indabtedness or the repair or rastoration of the Property. The net proceeds of the award shall mean the award after payment of atl
reasonable coats, expensaes, and attorneys’ fess incurred by Lehder in connection with the condamnation.

Proceadings. !f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shell promptly taka
such steps as may be necessary to dafend the actlon and obtain the award. Grantor may be the nominal party in such proceeding. but
Lender shall be entitied ta participate in the procesading end to be represented in the proceeding by counsel of its own choice, and Grantor
will dalivar or cause to be deliversd to Lendser such instruments as may be requeated by it from time 0 tima to permit such parucipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental texes,
lass and charges are a pert of this Mortgagae:

Current Taxes, Feas and Charges. Upon regquest by Lander, Grantar shall execute such documants in addition to this Mortgage and taks
whatavar other action is requested by Lendar to perfact and continue Lender’s ien on the Raal Praparty. Grantor shall reimburss Landar for
all taxes. as described balow, together with all expenses incurred in recording, parfecting of continuing this Martgage. including without
irnitation all taxes, fees, documentary stamps. and other charges for recerding or registering thia Mortgage.

Taxes. The following shalt constitute taxes to which this section applies: |e) 8 specific tax upan this type of Mortgage or upon ail or any
part of the Indebtaedness sscured by this Mortgage; (bl a specific tax on Grantor which Grantor is suthorized or required to deduct from
paymeants on tha Indsbtedness secured by this type of Mortgage; (c) s tax on this type of Mortgage chargeable against the Lender ar tha
holdar of the Note: and {d} & spacific tax on all or any portion of the Indebtedness or on payments of principal snd irterest made by

Grantor.

Subsequant Taxes. if any tax to which this section applies is enacted subsequent to the date of this Mortgage. this event shall have the
same sifect as an Event of Default {as defined below}, and Lender may exercise any or all of its svailable remedies for an Event of Detault
ss provided below uniass Grantor either (8] pays the tax befors it becomes delinquent, pr (b} contests the tax as provided above in the
Taxes and Liens section and deposite with Landar cash or a sutficient corporeta surety bond or other aecurity satisfactory 1o Lendar,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following proviaions relating 1o this Mortgaga as s security agreement are & part of
this Mortgagm.

Security Agresment. This instrumant ahall constitute & saecurity agreemeant to the extent sny cf the Property conslitutes fixtures or ather
personal proparty, and Lander shall have &l of the rights of a secured party under the Uniform Commercial Code as amendad from time to

time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and iske whataver other action is raquested by
Lender to perfect and continue Lender’s sacurity intérest in the Rents and Parsonal Proparty. In adgition to recarding thia Morigage in the
real property facords, Lender may, at any time and withaout further suthorization trom Grantor, file executed counterparts. copéas or
reproductions of this Mortgage as 8 tinancing siatement. Grantar shall reimburse Lendsr for all expenses incurred i perlecting or
continuing this security interest. Upon detault. Grantor ghali assernble the Personsl Praparty in 8 manner and 8t a piace reagonably
convanient 1o Grantor and Lender and make it available to Lender within threa (3) days after receipt of written demand from Lendar,

Addreases. The mailing addresses of Grantor (debtor} and Lender {secured partyl. from which information concerning the security interest
granted by this Mortgage may be obtained (each &s reguired by the Uniform Commercial Codel, are 88 stated on the first page of this

Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further essurences and attornay-in-fact are s part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon requeat of Lander, Grantor will make, exacute and daliver, or wil cCaRusa 10
bs mads. exscuted or deliverad, 1o Lander or to Lender's designee, and when requested by Lendaer, cause 1o he filed, racordad, retiled, or
raracordad. as the case may ba, at such times and in such offices and places as Lender may deem appropriaté. any and ali guch mortgages,
deeds ot trust, security desds, sacurity agraements, financing statements, continuation statemeants, instruments of furthar assurance,
cartificates, and othar documants as may, in the sole opinion of Lender. be necessary or desirabie in order to etfectuate, compiete, partect.
continue, of preserve (8 the cbligstions of Grantor under the Note, this Mortgage, and tha Rslated Documents, snd (b} the haos and
gecurity interssts created by this Mortgage ae firat and prior liens on the Property, whether now owned or hareatter scquired Dy Grentor
Unlags prohibited by law or agread to the contrary by Lender in writing, Grantor ahall reimburse Lendser for all costs and expenses incurred
in connection with tha matters refarred 10 in this paragraph. '

Attorney-in-Fact, |f Grantor faile to do any of the things referred 1o in the preceding paragraph, Lender may do 30 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’'s attorney-in-fact iar tha
purpose of making, axecuting, delivering, tiling, recording, and deing all other things as may be nacessary or desraple, in Leandar's sola
opinion, to accomplish the matters reterrad 10 in the preceding paragraph.

FULL FERFORMANCE. (f Grantor pays all the indebtednsss, including without limitation all advances secured by this Morigage, when due. and
otherwise performa all the obligations impased upen Grantor under this Mortgage, Lander shall execute snd daliver to Grantor a suitabla
satistaction of this Morigege and suitable statements of tarmination of any tinancing statement on file evidencing Lendar’'s secunty interest 10
the Rants and the Parsonal Property. Grantor will pey, If permitted by applicable law, any reasonsble tarmination fag as determined by Lerder
trorm time to time,

DERAULT. Each of the tollowing, 2t the option of Lender, shall constitute an avent ot default {"Event of Default”} under this Mortgage:
Dafault on Indebtedness. Fsilure of Grantor to make any payment when due on the Indebtedness.

Detaukt 0n Other Peyments. Fallura ot Granter within the time required by this Mortgage to make any payment for taxes or insurance. or
any cther paymant neckssary to prevent tiling of or to effact discharge of any lien.

Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition contained in thie Mortgage, the
Note or in any of the Ralated Documants.
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Defautt in Favor of Third Parties. Should Grantor detault under any loen, exténsion of credit, security agreement, purchase or asles
agresmant, or any oter agreement, in tavor of any other creditor or person that may materialty affect any of Grantor's property or

Grantor's ability to repay the Note or Grantor’s abllity to perform Grantor's cobligations undar this Mortgsge or any of the Reisted
Dlocumants.

Falss Statements. Any warranty, representstion or statement made or furnished to Lender by or on behalt of Grantor under this Mortgage.
the Note or the Related Documaents is false or misieading in any materiasl reapect, either now or at tha tirna made or furnishad.

Oufective Coltaterslization. This Mortgage or any of the Related Documaents ceases to be in full force and sttect (including failure of any
colisteral documents to create & valid and perfected security interast or lien) et any time and for any raason.

Insolvency. The diasolution or termination of Grantor's existence as a going business. the insolvency of Grantor. the appointment of a
receiver for any part of Grantor’s property, any assignmant for the benetit of creditors, any type af craditor workout, or the commencament
of any proceading undsr any bankruptcy or insolvency laws by or against Grantor.

Foreclosurs, Focfeiture, #tc. Commencement of forecloaurs or forfeiture proceadings. whether by judicial proceeding. sell-help.
repossession or any other method, by any creditor of Grantor or by ahy governmental agency againgt any of the Proparty. Howaver, this
aubsaction ghall not spply in the event of a good feith dispute by Grantor as to the validity or reasonablenesgs of the claim which 18 tha hasis
of the foreclosure or forafsiturs proceeding. provided that Grantor gives Lender written notice of such claim and furmshas raserves or A
suraty bond for the clalm setistactory to Lender.

Breach of Othar Agresment. Any bresch by Grantar under the tarms of any other agreement between Gramtor and Lender that s not
remedied within any grece period provided therein, including without limitation any agreement concarming any indebtednesa or nther
obligation ot Grantor to Lender, whather axisting now or Iater.

Events Affscting Guaeantor. Any of the preceding events ocours with respect to any Guarantor of any of the Indebtednass or any
Gusrantor dies or bacomes incompetent, or revokas or disputes the validity of, or liability under, any Guaranty of the Indebtednesa.

Adverss Changs. A material adverse change OCCure in Grantor's financisd condition, or Lendear believes the prospect ot paymeant or
parformance of tha Indebtedness is impaired.

insacurity. Lender in good faith deems itseit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafauit and at any time theraafter, Lender, At its opticn. may
exarcize any ans ofr mora of the following rights and remedies. in addition to any othar rights &r romadies provided by taw!

Accelerate indebtedness. Landser ghall have the right at its option without notice 10 Grantor to declare the entire Indebtedneas immediately
due and payabie, inciuding any prepayment penaity which Grantor wouild ba required 1o pay.

UCC Remediss. With respect to all or eny part of the Personft Property, Landar shall have all the rights and remedies of a secured party
under the Uniforrm Commarcial Cods.

Collect Rents. Lsnder shait have the right, without natice to Grantor, to take possession ot the Property and collect the Rents. including
amounts past due and unpaid, and apply the net procaeds, over and above Lender’'s costs, against tha Indebtedness. In furtherance of this
right, Lender may raguire any tanant or other user of the Property to make payments of rent or use fess diracily to Lender. | the Rents are
collected by Lender, then Grantor irrevocably designates Landsr as Grantor's sttorney-in-tact 1c endorss instrumentsa raceived in payment 1\
thareof in the name of Grantor and 1o negotiate the same snd collect the proceads. Payments by tenants or cther users to Lender in
responsa to Lendar’'s demand shall satiefy the obligstions for which the payments sre made, wheather or not any propes grounds for the
demand existed. Lander may exarcise its rights under this subparegraph sither in person, by agant, or through a recervar.

Appoint Receiver. Lender shall have the right to have & receiver appainted to take possession of all or any part of the Froperty. with the
power to protect and preserve the Property. 1o operate the Property preceding foreclosurs or aale, end to collect the Rants from the
Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtadness. The receiver may sarve without
bond it permitted by Jaw. Lender's right to the appointment of a receiver shall exist whethar or not the apparent value ot the Property
axceads the Indebtadness by a substantial amount. Employment by Lender shall not disquslity 8 person from serving as a receiver.

Juchcial Foraclosure. Lender may obtain a judicial decree toreciosing Grentor's interast in all or any part of tha Property.

Nonjudicial Sale. tender shall be suthorized to taka possession of the Proparty and, with or without taking such possession, after giving ¢
notice af tha time, place and terms of saje, together with & description of the Property to be goid. by publication once a week tor three {3)
succesgive weeks in some newspapsr published in the county or counties in which the Real Property 1o be 30ld s located, tc sell the
Property {or such part or parts thereot as Lender may from time to time elact to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial arkl material part thereof, is tocated, st public outcry. to the highest bidder 1o
cash. If thera ia Real Property to ba sold under this Mortgage in more than ane county, publication shall ba made in all counties where the
Real Property to ba sold is loceted. If no newspaper is published in any county in which any Resl Property 10 be soid is located, the notice
shall be published in a newspsaper published in an adjoining county tor three |3 successive weeks. The zale gshell be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise ot the power ot sale under this Mortgege. Lender may bhd at
ary sale had under the tarms of this Mortgage and may purchase the Property if tha highest bidder therefore. Grantor haraby watves any
and 8!l rights to heve the Propsrty marsballed. In exarciging its rights and remedies, Lender shall be free to sell all or any part ot the
Property jogether or separately, in one sale or by seperate gales,

Deficlency Judgment. ! permitted by applicable law, Lander may abtain a judgment for any deficiency remaining in the indebtedness due
to Lender after application of all amounts recelved from the exercise of the rights provided in this section,

Tenancy st Sufferance. It Grantor remainsg in possession of the Property after the Property is sold ss provided above or Lender otharwise
bacomas antitied to possession of the Property upon default of Grantor, Grantor shall become s tenant at sufferance ot Lender or the
purchassr of the Proparty and shall, at Lender's option, either (8] pay a reasonable rantal for the use of the Proparty, or {b) vacate the
Property immadiately upon tha demand of Lander.

Other Remaedies. Lender shall have all other rights and remadies provided in this Mortgege or the MNote or available at law or in eguity

Sals of the Property. To the extent parmitted by applicabls law, Grantor hersby waives any and all right to have the property marshatled.
In axercising its rights snd remedies, Lender shall be tree to aell all or sny part of the Property togaether or separately. in one sale or by
sepsrate saies. Lender shall be entitled to bid at any pubdic sale on all or any portion of tha Froparty.

Notice of Sale. Lendar shall give Grantor reasonaide notics of tha time and place of any public sale of the Personal Property or of the Lima
after which any private sale or other intended disposition of the Farsonal Property is to ba made. Reasonable notice shall mean notice
given at least ten {10) days batore the tima of the sale or dispositicn,

Waivar: Election of Remedies. A waiver by any perty of a breach of a provision of this Mortgage shalt not conatitute a wavet of or
prajudice the party’s rights otherwise to demand strict compliance with thst provision or any other provigion. Elaction by Lender to puraue
any ramedy shall not exclude pureuit of any other rameady, and an elaction 10 make sxpenditures or take sction to pertorm an obligation ol
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedias
undar this Mortgage.

Attomaeys’ Fees: Expenses. If Lander ingtitutes any suit or acticn to uninrca'anv of the terms ot this Martgage, Lender shall be entitled 10
recover Buch gum as the court may sdjudge reasonsble as attorneys’ feea at trisl and on any appeal. Whether or nol any court action 1§
involved. ali ressonable axpensea incurrad by Lender that in Lender’s opinion are necessary st any time for the protection of its Intarest or
the enforcemsnt of its rights shall bacome & part of the Ingebtedness payable on demand and shall bear interest from the oate of
expenditure untll repald at the rate provided for in the Note. Expenaes coversd by this paragraph include, without limitation, howaever
subject to sny limits under spplicable law, Lender’s attorneys’ tees and Lender’s legal expenses whether or not there is 8 lawswl, including
attorneys’ teen tor bankruptcy proceedings [including eMorts to modity or vacate any automatic stay or injunction), appeals snd any
anticipated post-judgment collection asrvices, the cost of searching records, obtaining titie reporta {including foreclosure reporisl.
gurveyors’ reports, and sppraisal fees, and title inaurance, to the axtent permitted by applicable law. Grantor 8i80 will pay any court coats,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of dafault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile junlass otherwise required by law], and shall be effactive whan
actually delvarad, or when deposited with a nationally recognized overnight courler, or, if mailed, shall be deemed etfective when deposited n
the United States mail firat class, certified or rogistered mail, postage prepsid. directed to the sddresses shown near the beginaing of thig
Mortgage. Any perty may change ite address for notices under this Martgage by giving formal written notice to the other partigs, specifying
that the purposa of the notice is to change the party's address. All coples of notices of foreclosure from the bolder of any lian which has
priority over this Morigege shall be sent to Lender's address, as shawn naar the baginning of this Mortgage. For natice purposes, Grantor
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agrees 1o keep Laender informed at all timea of Grantor's current address.

MISCELLANEGUS PROVISIHINS. The following miscellanetus provisions are & part of this Mortgege:

Amendments. Thie Mortgage, together with any Related Docurnents, conatitutes the antire understanding and agreemant of the parbas as
to the matters set forth in this Mortgage. No alteration of or smendment to this Mortgage shall be sttective unless given in writing and
signed by the party or parties soupht to be charged or bound by the aiteration or amandment.

Annual Reports. [f the Property is used for purposes other than Grentor's regidence, Grantor shall furmish to Lender, upon requast, &
cartitied statament of net operating income received from the Property during Grantor's previous fiscal year in such torm and detpil as
Lender sha!! require. "Net operating income” ashall mean alt cash receipts from the Property less all cagh expenditures mada in connaction
with the operation of the Property.

Appiicabls Law. This Morw has been delivered to Lander and accepted by Lender in the State of Alabama. Subjlect to the provisions
on srbitration, this Mortgage shalt be governed by and construed in sccordance with the laws of the State of Alsbama.

Arbitration. Lander and Grantor sgree that all disputes, cisims and controversies batween them, whaethar individusd. joint. or class n
nature, arlsing from this Mortgage or otherwise, including without imitation contract andd tort disputes, shall ba arbitrated pursuant to the
Aules of the Amarican Arbitration Associstion, upon request of either party. No act to take aor dispose of any Collateral shall constitute #
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining Nunchve
relisf or 8 temporary rastraining order; invoking a power of sale under any dead of trust or mortgege; obtaining 8 writ of attachmant o+
imposition of & receivar; or exercising any rights relating to parsonsl praperty, including taking or dispesing ot such proparty with or without
judicial process pursuant 1o Articie 9 of the Uniform Commaercisl Code. Any disputes, claims, or controvaraies concerning the lawfulness o
reasonablenass of any sct, or exercise of any right, concerning any Collateral, including any claim to rescind, raform, or otharwise mocty
any agreemant relating to tha Collatersi, shall also be erbitrated, provided however that no arbitrator shall have the right or the power to
anjein or restrain any act of any party. Judgrnent upon Any award rendered by any arbitrator may be entered in any court hawving
juriadiction. Nothing in this Mortgage ehall preciude any party from seeking equiteble ralief from a court of compatent junisdiction. The
statute of limitations, estoppel, waiver, lsches, and similar doctrines which would otherwise be applicable in an action brought by a party
ahai! bs applicabls in any arbitration proceeding, snd the commencarmment of an arbitration proceeding shall be deamed the commancement
of an action lor these purposes. The Federal Arbitration Act shalt apply to the conatruction, intarpratation, and entorcement of thus

arbitration provision,

Caption Headings. Csption headings in this Morigage are for convenience purposes only and are not o be used to interpret or defing tha
provisions of this Mortgage. -

Marger. There shall be na merger ot the interast or estate created by this Martgege with any othar interast or astate in the Property at any
tima held by or for the benafit of Lander in any capacity, withmit the written consent ot Lander,

Severabiiity. It a court of competent jurisdiction finds any provigion' of this Mortgage to be invalid or unenforceable as to any person of
circumatence, such finding shall not render that provialon invalid or unanfarcesble as to any athar persons or circumstances. if teasibie
any such offending provision shall be deemed to be modified to be within tha limits of snforcesability or vstidity: however, 1f tha oHending
pravision cannot be so modified, it shall be stricken and sl cther provigions of this Mortgage in sil othar respects shall ramain vald and

anforceabla.

Successors and Assigna. Subject to the limitationa steted in this Mortgage on transtar of Grantor's interest, this Mortgage shall be binding
upon and inure 1o the benafit of the parties, their successors and ansigns. If ownarship of the Property bacomes vested in 4 parson cther
than Grantor. Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the indebtedness
by way of forbearance or extenaion without releasing Grantor trom the obligations of this Mortgage or lisbiity under tha Indebtedness.

Time (s of the Exsence. Time is of the asasnce in the performance ot this Mortgage.

Waiver of Homestaad Exemption. Grantor hereby releases and waives all rights and banefits of tha homestesd exemption laws of the Siale
of Alabama 8s to sl Indebtednsas secured by this Mortgage.

Waivers and Consents. Lesnder shall not be deemad to have waived any rights under this Mortgage {or under the Aetaied Documeants)
unless auch waiver is in writing and signad by Lendar. No delay or omiasion on the part of Lander in exercising any right shatl opersie ax o
waiver of such right or any other right. A waiver by any party of & provision ot this Mortgage shail not constitute a waiver of or prejudice
the party’s right otherwise to demsnd strict compliance with that provigion or any other provigion. No prior waiver by Lender. nor any
course of dealing betweasn Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any ot Grantor’s obligations as tc sny
futura transactions. Whenaver consent by Lender ig required in this Mortgage. the granting ot such consent by Lander in any instance shall
not canstitute continuing consent to subsequent instances where such congent is requirad,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prepared by:

¢

Name: Donna J. Schmidt
Address: 29684 Pelharm Parkway
City, State. ZIP: Petham, Alsbams 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ]

| &

COUNTY OF Shelby }

|, the undarsigned authority. a Notary Public in and for said county in said state, hersby certity that Ronny Landrum, President, of Landrum
Buliders, Inc., 8 corporation, ie signed 1o the foregoing Mortgage and who is known to me, acknowledged betore me on this day 1hat, baing
infc:rmid of tha contants of said Mortgage, he or she, as such officer ana with full authority, executed the same volunterily for and as the act of
said coYparation.

Given under my hand and official sead this 10th . day of SEpti‘E,thI‘

My commission sxplres

NOTE TO PROBATE JUDGE

This Mortgags secures open-end or revolving indebtadness with residential real property or interasts; therafore, under Section 40-22-2(1}b.
Code 0! Alabams 1975, as amended, the mortgege filing privilege tax on this Mortgage should not excesd $.15 for sach $100 {or fraction
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theraof] of the credit imit of # provided for herein, which ls the maximum principal indebtedness to be secwrad bry this
Mortgape at any one time. |

Regions Bank

By:

s
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