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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

ENOW ALL MEN BY THESE PRESENTS: That whereas
have

Henry L. Ritchie and wife, Margaret 1.. Ritchie 4
W
("
become justly indebted 10 REGIONS BANK, CAdabhama (O Mongagee') "
purswiist 1o an open-end line of credil for an wnitial advance of TWENTY TWO THOUSAND F1VE HUNDRED EIGHTY AND 61/100-
(4 22,580.61

y Dollars, and Ter all FUTURE ADYANCLES, provided, however, that the maximum indebledness at any one tine
chall not excead THIRTY EIGHT THOUSAND SEVEN HUNDRED AND NO/100
(¥ 38,700.00
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) Dodlars, which said FUTURE ADVANCES Mortgagee i1s abligated to make pursuant (o the terms and conditions o

that certain EQUETY ASSETLINE AGREEMENT {(“"AGRETMENT'), contemparancously entered into by atid hetween Morigagols and Morlgagee
herein, 1he terms and conditions of which are hereby incorporated by reference,

NOW. THEREFORE, in consideration of 1the premises and in order {i) 1o secure the payment of all indebtedness of Mortgagors (o Mortgage
myurred pursuant 1w the BEQUITY ASSETLINE AGREEMENT, including, without limitation, the said mital advance and any amd alk 1TUTURY

ANVANCES made by Morgagee pursuand 1o suid AGREEMENT, im:lud’;ng any renewals or extensions of same, (i) to secure the payment of all other
incdettedness, now or hereafter owed, by Mortgagors, of any of them, to Morgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors

home shall not secure any such other indebtedness incurred for personal, family, or househeld purposes, and (it} 1o sevure compliance with all ol 1hw
stipulations contained in said AGREEMENT and contained herein, the said

Henry L.

Shelby

i
Ritchie and wife, Margaret l.. Ritchic
(“*Muortgagors') do hereby grani, bargain, sell and convey unto said Mortgagee the lollowing described real estale in

County, Stale of Alabama, viz:

.ot 30, according to the Amended Map of Meadow Brook 7th Sector, Z2nd Phase, as recorded
in Map Book 9, page 138, in the Probate Office of Shelby County, Alabama.

This Is a second mortgage.,
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tagether with all rents and other revenues thereof and all rights, privileges, casements, tenements, inicrests, improvements and appurtenances Lherewnic
helonging or in any wise appertzining, including any after-acquired title and cascments and all rights, title and interest now or hereafter owned by the
Mortgagors in and to all buildings and improvements, stormn and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, alr
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining o s
premises, all of which {*"'morngaged property’’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very past thereof the said Mortgagee, ils successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebiedness of Morigagors In Morgagee incurrcd pursoant 10 the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pussuan!
10 said AGREEMENT, including any renewals or extensions of same, (i) securing the payment of all other indcbledniess, now or hereafter owed, by
Morgagors 10 Mortgages, not incurred pursuant to said AGREEMENT, except that Mortgagors™ horme shall not secure any such other indeblednew,
incurred for personal. family, or houschold purposes, and (iii) securing compliance with all of the stipulatians contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same as alotesaid, thal thes
witl warrant and forever defend the title against the law ful claims of all persons whomsoever, and that said property is frec and dear of all encumbrances,
casements 2nd restrictions not herein specificatly mentioned.

This is a second mortgage subject to that certain first mortgage given by Henry L. Ritchie
and Margaret L. Ritchie to The First Nationmal Bank of Gainesville d/b/a The Mortgage
Source, filed for receord 11/9/95, recorded in Instrument 1995-32454, and transferred and
assigned to Fleet Mortgage Corporation by instrument recorded in Instrument 1995-361351,

in the Probate Office of Shelby County, Alabama. .
2. That they will pay all taxes, assessments, or other liens taking priority aver this mortgage when imposed legally upon said mortgaged property
and should default be made in the payment of same, or any part therenf, said Mortgagee may pay the same.

"

, 3. Thai they will keep the buildings on said premises continuously insureg in such amounts, and in such manner as may be satisfaciory to the
L Mortgagee against loss by fire and such other hazards as Mortzagee may specify, with loss, if any, payable 10 said Morgagee, and will depowt with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person vl
Mortgagors choice, provided, however, that Mortgagee reserves the nght to refuse to accept, for reasonable cause, an insurer offered by Mortgagor

I Morigagors shall give immediste notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagor fail 1o
keep said property insured as above specified, the Mortgagee may insure saic property for ils insurable value against loss by fire or other hazards for the
benefit of tlhe Mongagee. The proceeds of such insurance shall be paid by msurer 1c Mortgagee which is hereby granted lull power 10 settle and com

promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if cotlecied, 10 be credited on the
indebtedness secured by this morigage, less cost of collecting same, or Lo be used in repainng of reconstructing the premises as the Morigagee may ciect: all
amounts so expended by said Martgagee for insurance or far the payment of taxes, assessmefils of any other prior liens shall bevome a Jdebr duc wand
Mortgagee additional to the indebtedness herein described and ar once payable without demand upon or notice to any person, and shall be wevyred by the
lien of this mortgage and shalt bear interest at the highest legal rate from date of paymeni by said Mortgagee and, if any action orinaction by 1he Mortgager.
in these respects has adversely affected the Morigagee’s secunty hereunder or any right oof the Mornigagee in the morigaged property, then, at the edectian .l
the Mortgagee and withoul notice to any persan, the Morgagee may declare the entire indebtedness sevured by this mongage due and pavable and (e
morlgage subject 1o forectosure and same may be fareclosed as hereinafter provided.

4. To take good care of the morgaged property above described and not commit or permif any wasts thereon, and 1o ket the same repaired and ar
all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. '

<. That no delay or faiture of the Mortgagee to exercise any option to declare the maturity of any debt secured by Lhis mongage shall be faken or
deemed as a waiver of the right 10 exercise such option or to dectare such forfeiture either as to past or present default on the part 0f said Mortgagars, an:d
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right (o declare the matunity of the
indebtedness hereby secured by reason of the failure of the Mortgagors ta procure such insurance or to pay such laxes, it being agreed that ne (erme ar oo
Jitions contained in this mortgage can be waived, allered, or changed except as evidenced tn writing signed by the Morigagors and by the Morigagee

6. That they will (i) pay and discharge all indebtedness of Mongagors 1o Mortgagee incurred pursuant o the said AGREEMENT ., including,
withoul limitation. the said initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant to said AGRFEFEFMENT , inviuding any
rencwals or extensions of same, as Lhey shall become due and payable, {ii) pay and discharge al! other indebtedness, whenever incurted, of Mortgagors, or
any of them, 10 Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable. and fin comply wah
all of the stipulations contained in the said AGREEMENT and the stipulalions contained herein,

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bitl filed or other proper legal proceeding being commenced i
the foreclosure of this mortigage, be entitled as a matter of right to the appoiniment by any competent court of trnbunal without notice to any party, ol 4 :
receiver of Lhe rents, issues and profits of said premises, with power 10 lease and control the said prermises and with such other powers ay masy be deemed
nbcessary, and that a reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issucs and profits ar ol
of the proceeds of the sale of said morigaged property.

8. That all covenants and agreements of the Mortgagors herein vontained shall extend to and bind their heirs, executors, adminisiralor., SuCoessors
and assigns, and that such covenants and agréements and all opticns, nghts, privileges and powers herein given, granted or secured to the Mortgagee whall
inure ta the benefit of the heirs, successors ar assigns of the Morigagese.

|

|

’!' 9. That the debi hereby secured shall a1 once become due and payable and Lthis mongage subject to foreclosure as herein pravided at the opton ol
| the holder hereaf when and if any statement of lien arising from any action or inaction by the Mortgagors.s filed under the statutes ol Alabama relanng G
i| tiens of mechanics and materiglmen, without regard 1o the form and contents of such statement and without regard 10 the exislence or noneustence ot the
| debt or any part thereof, or of the lien on which such statement is based. -

. (0. Frncumbrance or Transfer of the Property. Thal they will not selt or transler the morigaged propeny, and that they will pod creato or perttt to
exisl any MoOrigage, encumbrance or othes lien nol hetein mentioned (exvepl the creation of a purchase money secu ity inierest 1n houschald apphiances)
upon the morigaged property, without Mongagee's prior wrillen consent, tf Mortgagors violate this covenant, Mortgagee may at Morigagee™s option,
declare all of Ihe sums secured by this mortgage 10 be immediately due and pavable.

:|| If Mortgagee exercises such aption to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notce shall proside a peried ol mu
1 less than 30 days from the date the notice is maited within which Mortgagors may pay the sums declared due. It Mortgagors lal 1o pay such sums pries 1o
the :xpirhtiun of such period Morigagee may, without further notice or demand on Mortgagors, mvoke any remedics permitted hereunder.

P.‘.lj_tl‘.‘ T w0




|1, Plaral or singular words used herein to designate the undersigned Mortgagors shall be construed 10 refer to the maker or makers ¢l 1his mongage,
whether one or more persons ¢t a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagars shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include paymen al taxes and insurance, the satisfaction ef prior
encumbrances and any other indebtedness owed to the Morigagee by the Morngagors before the full payment of this mortgage) as it shail become due and
payable and sha!l in all things do and perform &ll acts and agreements contained in the AGREEMENT and by them herein agreed to be done according I
the tenor and effect hereof, and the Mortgagee actually receives, ot the address shown on the Mortgagors' monthly statement issued in connection with the
AGREEMENT, & written request 1o saiisfy this mortgage from the Mortgagors and all other persons who have the right 10 require the Martgagee 1o extend
ADVANCES, then and in that event only, this conveyance shail be and become null and vaid: but should default be made in the payment of the indebied.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereod of
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of This
martgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or eocumbrarnye
thereon grising from any action or inaction by the Mortgagors, or should the Martgagors do or fail to do or perfarm any other act or thing. that comnsiifures
default under ithe AGREEMENT, then in any of said evenis the whale of the indebicdness hersby sccured, or any portion or parl of samie may nol at
said date have been paid, with interest thereon, shatl at once become due and pavable and this morigage subject to foreclosure al the option of 1the Man
gagee, notice of the cxercise of such option being hereby expressty waived; and the Mortgagee shall have the right to enter upon and lake possessian of
the property hereby conveyed and after or without taking such passession 1o sell the same before the County Courl House 4oor 10 the county whicien
ihe property is localed, and, if the property is situated in Iwo or more counties, in any such county, al public outcry for cash, after first giving nolice
af the 1ime, place and terms of such sale by publicalion once a week for thres consecutive weeks prior 10 said sale in some newspaper published in vayd
County as required under the Code of Alabama 1975, as amended, and upon the paymenl of the purchase money the Moertgagee, or owner of 1he defn
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property sold, the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of adwvertising, sclling and conveying, including a reasonable alforney’s fae, second,
10 the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other envumbrances.
with interest thereon; third, to the payment in full of the principal indebtedness and interesl thercon, whether the same shall or shall not have fully matured
at the date of said sale, bul no interest shall be collected beyand the date of sale; and fourth, the balance, if any, to be paid over to the said Morigagors
or (0 whomever then appears of record to be the owner of said property. The Mortgagee may hid and become the purchaser of the morigaged propetty
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, W€ have hereuntoset  OWUT hand(s} and sealjs) fhis  11th  dayor tember 19 98
l’/ Z‘ e (Seal)
E -

s+ Henry L7/Ri

J

(el

.. Rit Chﬁhngagm:_

This instrument was prepared by:

NAME Karen Nelson

ADDRESS P, 0., Box 216
Pelham, AL 35124

L
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SOURCE OF TITLE Land Title Company of Alabama
BOOK PAGE —
Subdivision Lot Plat Bk Page
Qe 4 9 3 LR .
CERTIFICATE

Check applicable certificate.

Slate of Alabama

.. S ShElby e Counly
' % RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and thal the maxymum principit
clebtedness to be secured by this mortgage at any one lime s . $38, UD .00 e upon which the mortgage tas of
______EEB .05 . _is paid herewith, as allowed by Alabama Code 840-22.2(1HB) (1975).
-OR- |
. NON-RESIDENTIAL. In compliance with Alabama Code §40.22-2(2KB) (197%), the Mortgagee of this morigager hereby cerhifies that the amuoynt
ol indebtedness presently incurred is e e, . ___ upon which the morigage tay ol '
ix paid herewith and Mongagee agrees that no additional or subseguent advances witl be made under this marlgage urtless the morigage tax on such
advances is paid into the appropriate office of the Judge of Probate of . _._ . County, Alabama, no Lie

than each September hereafter or an instrumenl evidencing such advanves is fled for rt-.:uni in the above sad office and the recordimg tee and tas applicable
thereto paid.

RE GIONS BANK

BY;
Anthony F. Holmes

TITLE
~ Executive Vice President

Mortgagor

Page Thoee
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THE STATE OF ALABAMA,
SHELBY COUNTY.

[}
l, the undersigned authority _a Notary Public in and for said County. in said State.

Henry L. Ritchie and wife, Margaret L. Ritchie

hereby certify that

R —

w hose name are signed 10 the foregoing conveyance and who _. are known to me, acknowledged befare me on this
day that, being informed of the contents of the conveyance, they executed the same voluniarily on the day the same bears date.
- 11th
Given under my hand and official seal, this day of September L1998

o e 5 sl e

THE STATE OF ALABAMA,

i COUNTY.

1, _ - ., a Notary Public in and for said County. insaid Stane,
herebry cerlify that e e e o P
whose name signed to the foregoing conveyance and who — _known 10 me, acknowledged before me on this
day thai, being informed of the contents of theconveyance, = . _ executed the same voluntarnily on the day the same bears date.

Ciiven under my hand and offical seal, this day of ___ . _. IR L I

MNotary Public

———— _— = = o= o= s

THE STATE OF ALABAMA,

COUNTY.

. a Notary Public in and for said County, in said Staie,

hereby certify that R - e e

ofthe . . — - ___. acorporation, whose name s sighed 10 the

foregoing convenyance, and who is known to me, acknowledged before me on 1his day that, being informed of the contents of the conveyance, he, i
such officer and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this . dayof _ .. . .19

—— o ——— s =

Notary Public
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