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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Doug Black Construction, Inc., whose address is 1927 Old Highway 31 5.
8irmingham, AL 35244 (referred to below as "Grantor™}, and Regions Bank, whose address is 2964 Pelham
Parkway, Petham, AL 35124 (referred to below as ~ Lender”).

GCRANT OF MORTGAGE. For valuable consideratlon, Grantor mortgages, grants, bargains, solls and conveys to Lender all ol Grantor's nght
Utla, and interest in and to the following described real proparty, together with all existing or subseguently ergcted or athxed bubding:n.
improvarmants and fixtures; all easaments, nghts of way, and appurtenances. all watar, water rights, watercourses and ditch rights fincludug
stock in utilitias with ditch or irrigation rights); and all other rights, rovalties, and protits relating to the real property, including without limvtation
all minerals, oil, gas, geothermal and similar matters, locatad in Spalhy County, State of Alabama (the "Real Property’):

Lot 420, according to the Survey of Wyndham, Hdckhamptun Sactor, as recorded in Map Book 23, Page
39, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 8012 Rockhampton Circle, Helena, AL 35080,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Propurty
in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Morigage. Terms not otharwise debned in this
Mortgaga shall have the meanings attributed to such terms in the Uniform Commercial Code.  All reterences to dollar amounts shall mean
amounts in lawful money of the United States of America.

Grantor. Tho word "Grantor” means Doug Black Construction, nc.. The Grantor is the mortgagor under this Mortgage.

Cuarantor. The word "Guaranter” means and includas without limitation sach and all of the guarantars, suretias, and aocommodation
parties in cannection with the Indebtednass.

improvements. The word "Improvements” means and inclugas without limitation all existing and future improvemnents, budidings
structures, mobile homes affixed on the Real Property, faciiities, additions, replacements and othar construction on the Real Property

Indebtaedness. The word "Indebtedness” means all principal and interest payablie under the Note and any amounts axpended or pdvans e
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Maorigage
tuogether with interest on such amounts as provided in this Mortgage. In addition tc the Note, the word "Indehtednoess” includes all
abligations, debts and labilities. plus interest therecn, of Granior to Lender, or any one or more of them, as well a5 all claims by Lender
against Grantor, or any one of morg of them, whether now existing or hareatter ariging, whather related or unrelated to the purpose l thie
Note. whether voluntary or otherwise, whether due or not due, absoiute or contingent, liquidated or uniiquidated and whether Grantor may
ba hable individually or jointly with others, whather obligated as guarantor or otherwise, and wheather recovery upon such Ingebtednass magy
e or horeatter may become barred by any statute of limitations, and whether such Indebtedrness may be ur hereattar may Doeconu:
otherwise unaniorceabla,

Lender. The word “Lender” means Regions Bank, its successors and assigns. The Lendar is the mortgages undar this Mortgage.

Mortgage. The word "Mortgage” maans this Mortgage between Grantor and Lender, and includes without limitahon all assignments andd
snnurity interest provisions relating to the Personal Property and Rants,

Note. The word "Note" means the promissary note or credit agreement dated September 10. 1398, in the original principal amount

of $89.250.00 from Grantor to Lender, together with alf renewals of, extensions of, modifications of, retinancings of, consolidations of.

snd substitutions for the promissory note or agreement. NOTICE TO GRANTOR:; THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty, The words "Personal Property” mean all gsquipment, fixtures, and other articles of personal property now or hereattor
owned by Grantor, and now or hereafter attached or affixed to the Raal Property; together with all accessions, parts, and additions to. all
replacements of, and all substitutions for, any of such property; and together with nll proceeds lincluding withoul hrmitation all insuranne
proceeds and refunds of premiums! from any sale or other disposition of the Proparty.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.
Rea! Property. The words "Real Froperty” mean the property, interasts and rights described above in the "Grant of Mortgage” snction

Related Documents. The words "Related Documents” mean and inciude without limitation all proamissory notes, credid agreements. toan
agreemants, environmental agreements, guarantiss, security agreements, mortgages, desds of trust, and all athar instrameants, agrecmente
and documents, whethar now or hereafter axisting, executad in connection with the Indebtednrss.

Rents. Tha worg “Rents® means all present and future rents, revenuss, income, IS8U6S, royalties, profits, and othar benehts dunved trom
the Propoerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts sacuorad by thie
Martgage as they become due, and shall strictly parform all of Grantor’s oblingations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall bo governed by
thee tollowing provisions:

Possassion and Use. Until in default, Grantor may remain in possession and control ot and operate and manage the Property pod colleo:
thaa Rants frum the Property.

Duty to Mpaintain. Grantor shall malntain the Property in tenantabie condition and promptly parfarm all repairs, reglacements. and
maintenance necessary to preserve ity value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "releasae.” and "threataned release.” a5 used m
this Mortgage, shall have the same maanings as set forth in the Comprehensive Environmental Response, Compeansation, and Liabihty Acl
ot 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"). the Superfund Amendmaents and Reauthorization Act of 1986, Fuhr |

Ne:. 99 499 {"SARA"}, the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq.. the Resource Conservatinn atd
Recovary Act, 42 U.S.C. Section B901, et seq.. or other applicable state or Faderal laws, rules, or regulations adoptad pursuant o any o
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the foregoing. The terms "hazardous waste” and "hazardous substance” shiil alao inciude, without limitation, patrolaum and petroleumn
py-products or any fraction thereof and asbestos. Grentor represents and warrants to Lender that: (a) During the period of Grantor's
ownership of the Property, there has been no use, generstion, manufacture, storage, trestment. disposal, releass ar threstaned relasse of
any hazardous waate or substance by any person on, under, sbout or from the Proparty; (b} Grantor has no knowledge of. or reason to
helieve that thare has been, axcept as previously disclosed to and acknowledged by Lender in writing, (i} eny use, generation.
manufacture, sterage, treatmant, disposal, relosss, or threatensd relesse of any hazardous waste or substance on, under, about or from the
Proparty by any prior owners of occupants of the Proparty of liil any actusl or threataned litigation or clavms ot any xind by any person
relating to such matters; and {¢) Except as previcusiy disclosed 1o end acknowledged by Lender in wrting, (1) naither Grantor nor any
tenant, contractor. agant or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or rejease any
nazardous waste or substance on, under, about or from the Property and (ii} any such activity shsll be conducted in compliance with all
spplicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws, regulations. and ordinances
degcribad sbove. Grantor authorizes Lendsr and its agents to enter upon the Property to make such inspections and tesls, at Grantor's
expense, as Lander may deem appropriata to detarmine compliance of the Property with this section of tha Mortgage. Any ingpections or
taats made by Lander shal! be for Lender’'s purposes only and shall not ba conatruad to creata any responsibility or liabdity on the part of
Lender to Grantor or to any cther person, The rapresentstions snd warrantias containad hersin are based on Grantor'a 'due dihgence n
inventigating tha froperty for hazardous waste and hazardous substances, Grantor hereby (8} rolesses and waives any future claims
against Lendar for indemnity or contribution in the event Grantor bacomes habla tor cleanup or other costs under any auch laws, and [
agrees to indemnify and hold harmless Lender againet sny and sl claims, losses, liabilities, damages, panalties, and expansas which Lander
may directly or indirectly sustain or sutfer resulting from & breach of this section ot the Mortgage or as a consequence of any use
generation, manufacture, storage, disposal, relesss or threatened ralease of a8 hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedneas and the
gatisfaction and reconveyance of the lisn of this Morigage and shatl not be atfected by Lender’s acquisition of any interest in the Property.
whether by foraclosure or otherwise,

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuissnce nor commit, permit, or suffer any stripping gl or waste on of to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any othes
party the right to remove, any timber, minaraie (inchuding oil and gaa), scil, gravel or rock products without the prior written consent of
Lander.

Remove! of Improvements. Grantor shall not demolish or remove any IMprovements from the Real Property without the prior written
consant of Lender. As a condition to the remaval of any Improvernents, Lender may require Grantor to make arrangements satisfactory to
Lender 10 replace such Impravemants with improvements of at least equal value, .

Lender's Right to Enter. Landsr and ite agents and representatives may enter upon tha fsal Property at all reasonalle times to attend 1o
Lendar’s intareats and to inapect the Property tor purposes of t.:i'runmr‘n compliance with the termsa and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shell promptly comply with all laws, ordinances, and regulations, now or harsatter
in affect, af sit governmental authorities applicablg to the use Or occupancy of tha Property, including without limitation, tha Amaricans
With Disabiiities Act. Grantor may contsat in good taith sny such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has motified Lender in writing prior to doing so and so long a8, in Lander’s
sole opinian, Lendar's interests in the Property ars not jsopardized. Lander msy require Grantor 10 post adeguate securily or a surety bond,
reasonably satiatactory 10 Lender, to protect Lender’s intarast. i

Duty to Protect. Grantor agrees naither to abandon nor laave unattended the Proparty. Grantor shall do all other acts, in addition to thoss
acts sat forth sbova in this section, which from the chatacter and use of the Property ara reasonably necessary 1o protect and pragarve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all sums secured by this Martgage upon
the sala or transfer. without the Lander's prior written consent, of all or any part of the Real Property, or any interest in thw Real Property. A
~salg or transtar” means the conveyance of Real Property or any right, title ar interast tharain: whather legat, baneaticisl or equitable, whether
voluntary or involuntary; whether by outright sale, deed, instaliment ssle contract, Jand contract, contract for deed, leasehold ntersat with &
term greater than three (3} years, leaas-option contract, of by sale, assignment, or transter of sny beneficiat intarest in or to any land trust
holding title to the Real Froperty, or by any othar method ot convayence of Real Property interest. If any Grantor is a corporstion, partnarship of
himited liabillty company, transfer siso includas any change In cwnership of more than twenty-five parceni 125%) of the vating stock, partnership
interests or imited liability company interests. as the case may be, of Grantor, However, this option shall not be exarcised by Lander il such
exercise is prohibitad by tederal law or by Alsbama taw. ;

TAXES AND LIENS. The following provislons relating to the taxes and liens on the Property are & part of this Mortgags.

Payment. Grantor shall pay when due {and in all events prior 10 delinquency) all taxas, payroll taxes, special taxes, assessments, waler
charges and sewer service charges levied against of on account of the Property, and shall pay when dus all claima tor work done on or tor
services renderad or meterial furnished to the Property. Grantor shall maintsin the Property free of all liens having priarity over or aqual to
tha interast of Lander under this Mortgage, except for the lien of taxes and assesaments not due, and excep! as otherwise provided in the

foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment. of claim in connaction with 8 good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jsopardized. If a lien arises or i3 filed as a result of nonpaymsnt,
Grantor shall within fiftesn {15} days after the lien arises or, if & Non is filed, within tiftesn {15} daya after Grantor has notice of the hiling,
sgcure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or other secunty
satisfactory to Lender in an amount sufficient to digcharge tha tisn plus any costs and attorneys’ fees or other charges that could accrue as
a result of 8 foraciosurs or sals under the lien. In any contast, Grantor shalt defend itselt and Lender and shall matisfy sany adverse judgmant
hafore sntcecament against the Property. Grantor shall name Lender as sn additional obligee under any surety bond turnished in the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnigh to Lender satisfactory evidence of payment of the taxes or assessmants and shall
suthorize the spproprists governmantal ottficial to deliver 1o Lender at any time a written statamant of the taxes and assessments against

tha Proparty.

Notice of Construction. Grantor shall notity Lander at least fifteen {15) days before any work 18 commaeandced, any servicer are turnishad, or
any matsrials are supplisd to the Property, if mny machanic’s lian, matarisimen’s tien, or other lien could be asserted on accaunt af tha
work. sarvicas, or materials. Grantor will upon request of Lender turnish to Lender advence asaurances satisfactory to Lender that Grantor
can and will pay tha cost of auch improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insuranca. Grantor ahall procure and maintain pelicies of fire insurance with standard extended coverage andorgaments on
a replacament baals for the fuli insurable value covering alt improvements on the Real Proparty in an amount sutticient to avard apphcation
of any coinsurance clause, and with s stendard morigagee clause in favor of Lender. Grentor shall also procure and maintan
comprehensive genersal liabllity insursnce in such coverage amounts as Lender may request with Lander being named as additicnal insureds
in such liability insurance policies. Additionslty, Grantor shall maintain such other insurance, including but not limited to hazard, buminess
interruption and boiler insurance a3 Lender may require. Pollcies shall be written by such inaurance companies and in such form as may be
ressonably accaptable to Lendar. Grantor shall deliver to Lender certificates ¢! coverage from aach insurer containing a stipulation that
coverags will nat be cancalled or diminished without & minimum of ten l1-::l) days’ prior written notica to Lander and not containing any
disclaimer of the ingurer’'s lisbility for failure 10 give such notice. Each insurance policy alsa ahail include an andorsament providing that
coverags in tavor of Lender will not be impaired in any way by any act. omisalon or detault of Grantor of any other parson.

Afplication of Procesds. Grantor shall promptly notity Lender of any loas or damage to the Property. Lender may make proct of loss
Grantor fails to do so within fitteen (15) daye of the casualty. Whether or not Lender'a security is impaired. Lender may, al its siacuion,
apply the proceeds to the reduction ot the Indebtadness, payment of any lisn attecting the Property, or the restoration and repair of the
Property. If Lendsr alscts to apply the proceseda 10 restorationr and repair, Grantor shall repar or replace the damaged or destroyed
Improvemants in & mannar satisfactory to Lender. Lender shall, upon satistactory proof of such expenditure. pay or reimburse Grantor from
tha procesds tor the reasanable coat of repair or restoration if Grantor is not In default under this Mortgage. Any proceeds which have not
besn disbursed within 180 days after their receipt and which Lendar has not committed to the repair or rastoration of the Proparty shiall be
used first to pay any amount owing 10 Lender under this Mortgage, then to pay eccrusd interest, and the remainder, if any, shali ba applied
to tha principal batance of tha Indebtedness. |f Lender holds any proceeds after paymant in full of the indebtedness, such proceeds shall be
paid 10 Grantaor.

Unexpired nsurance at Sele. Any unexpired insurance shall inure 1o the benafit of, and pase to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other ssie held under the provisions of this Mortgage, or at any foreciosure sale of such Property

Grantor's Report oo Inawance. Upon request ot Lender, however not mare than ance & year, Grantor shail furrish to Landar a repart on

e _ R T T e a0 el H.r
ik SEEE ENCE &




Loan No 0024 . (Continued)

ES e e

09-10-1998 MORTGAGE Page 3

each existing policy of inaurance showing: (a) the name of the insurer; ib) the risks inaurad; ic) the amount of the policy; idl the property
insured, the then currgnt replacement vaiue of such property. and the manner of determining that valva: and {a] the axpiration date of the
policy. Grantor sheil, upon request of Lender, have sn indepsndent appralser aatisfactory 10 Lender determine the cash vaiue replecament
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thia Mortgage, or if any action or proceeding is commenced that
would materlally atiect Lender's interssts in the Property, Lander on Grantor's beheif may, but shall not be required to, teke any action that
Laender deeme appropriete. Any amount that Lender sxpends In 80 doing will baar interest at the rate provided for in the Note from the date
incurred or peid by Lender 1o the date of repayment by Gramtor. All such expanaes, at Lender's option, wiil |8) be payable on demand. (bl be
added to the balance of the Note snd be apportionad among arxi ba payable with any instalimant paymenta to become due during either U] the
tarm of any spplicable insurance policy or {ii} the remaining term ot the Note, or (¢} ba treated as a balioon payment which will be due and
nayabie at the Note's maturity. This Mortgage alac will secure payment of thasa emounts. The rights providad for in this paragraph shall be n
sddition to any other rights or any remadies to which Lendas may be antitlad on account of the dafault. Any such Bction by Landar shall not be
congtrugd as curing the default 8o ae to bar Lender from sny remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownaership of the Property are a part of this Mortgage.

Thie. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simpla, frae and clear of all wens
and encumbtances other than those set forth in the Real Property description or in any title insuranca policy, title repart, or final title opinion
issued in tavor of. and accepted by, Lender in connaction with this Mortgage, and {b| Grantor has the tull right, powar, and authornty to
exacute and dellver this Mortgage to Lender.

Defenae of This. Subject t¢ the axception in the paragraph above, Grantor warrants and will forever defend the title to the Property agesinst
the lawful ciaims of all persona. In the avent any action or proceeding is commenced that questions Grantor's title or the interast of Lende:
under this Morgage, Grantor shstl defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lender shall be antitled to participate in the proceeding and to be represented in the proceading by counsal of Landar’'s own choica, snd
Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Proparty and Grentor's vse of the Property complies with all existing applicable lsws,
ordinancea, and ragulations of govemmantsl authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property Is condemned by sminent domsin proceadings or by any proceeding or
purchase in llau of condemnation, Lender may at ita election require that gl or pny portion of tha net procesads of the award be applied to
the Indabtadness or the repair or restoration of the Property. The net proceeds of the award shall mean the award aftar paymant of all
ressonabla costs, expanses, and attorneys’ fees Incurred by Lehder in. connection with the condemnation.

Proceedings. It any procesding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
auch steps ss may be necessary to defend the action and abtain the award. Grantor may be the nomina! party in such proceeding, but
Lendar shall be sntitled to participate in the proceeding and to be rapresentad in the proceeding by counssl of ita own choice, and Granmtor
will dalivar or cause to be delivered to Lender such instruments as may ba réquested by it from time to time to parmit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions raelating to governmantal taxes.
faas and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upan request by Lender, Grantor shell execute such documents in addition to this Mortgage arnd take
whatever other action is requested by Lender to perfect and continus Lender’s lien on the Real Property. Grantor shall reimburse Lander tor
all taxes, as described below, together with all sxpensas incurrad in recording, perfecting or continuing this Mortgage, including without
limitation alt taxes, fees, documentary stamps, and other charges for recording or registering this Martgaga.

Taxas. The following shall constitute taxes to which this section applies: (al a specific tax upon this type of Mortgage or upon all ar any
part of the indebtedness secured by this Mortgage; b} a specific tax on Grantor which Grantor is suthorized or required 10 deduct trom
payments an the Indebtedness securad by this type of Mortgage: (¢} a tax on this type of Mortgage chargeable agminst the Lendar or the
holder of the Note; and (d) & specific tax on all or any partion of the Indebtedness or on paymants of principal end interest made by

Grantor.

Subsequent Taxss. |f any tax to which this section applies is enacted subsequent to the date ot this Mortgage, this svent ahail have the
same aftsct as an Event of Default (28 defined below), and Lender may exarcise any or all of its aveilable rernediés for an Evant of Datautt
a3 provided balow uniess Grantor aither (a} pays the tax hafore it becomes delinquent, pr (bl contests the tax as provided above in 1ha
Taxes and Lisns saction and deposita with Lender cash or s sutficient corporate surety bond or other sacurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating to this Martgage as o sacurity agreemeant are a parl of
this Mortgagm.

Sscurlty Agresment. This instrument shall constitute s gecurity agreament to the extent any ot the Property constitutas lixtures or other
personal property, and Lender ahall have &ll of the rights of a sacured party under the Uniform Commercial Code as amended trom time Lo

time.

Security Intarast. Lpon request by Lendar, Grantar shall execute tinancing statements an take whatever othar action is ragquanted by
Lander to parfact and continug Lender’s security interest in the Rents and Personal Property. In additicn to racarding this Marigage in the
real property fecords, Lender may, at any time and without turther authorization trom Grantor, file axecuted countarperts, capies of
reproductions of this Morigage a3 s financing siatement. Grantor shall reimburse Lender for all expenses incurred in partecting or
continuing this security interast. Upan detault, Grantor shalt agsemble the Personal Property in a manner and at a piace ressonaldy
convanient to Grantor and Lender and make it aveilable 10 Lender within thres (3) daya after receipt of written demand from Lander.

Addresses. The meiling sddresses of Grantor (debtar} and Lender {secured party), from which information concerning the security interest
granted by this Mortgage may be obtained lesch as required by the Uniform Commaercial Code), ero as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are & part of thig
Mortgage.

Further Assurances. At any time, and from tima to time, upon request of Lender, Grantor will make, axecute and deliver, or will cause 1o
be mads, sxecuted or delivered, to Lender or to Lender's designes, and when raqueatsd by Lender, cause 10 be filed, recorded, ratibed. or
reracorded, ae the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages.
deade of trust, security deads, security sgreemants, tinancing statemsents, continuation statements, instrurmants of furthar aasurance,
certilicates, snd other documenta a8 may, in tha sole opiniont of Lender, be necessary or dasirable in order to attectuate, complete, parfecrt,
continue, or preserve {al the obligstions of Grantor under the Nota, this Mortgage, =nd tha Related Documents, snd (b} the lieas and
gecurity intersats created by this Mortgage as flret and prior hens on the Property, whether now owned or hereatier acquired by Grantor.
Unless prohibited by lew or agraed to the contrary by Lender in writing, Grantor shall reimburae Lander for all cogts and expensss incurred
in connaction with the mattara referred 1o in this paragraph.

Attorney-in-Fact. f Grantor faile to do any of the things reterted to in the preceding paragraph, Lendsr may do so for and in the name of
Grantor and st Grantor'a expenss. For such purposes, Granter heraeby irrevocably appoints Lander as Grantor's attormay-tn-tact for the
purpose of making, sxecuting, delivering, tiling. recording. and deoing ail other things as may be& nocessary or desirable, in Lendar's sole
opinion, to accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. ¢f Grantor paye sil the indebtedness, incliuding without limitation all advences secured by this Mortgage. when dua, and
otherwise performs sll the obligations imposed upon Grantor undar this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on tila evidancing Lander’'s security interast in
the Rents ang the Personal Property. Grantor will pay, if permitted by spplicable law, any reasonable tarmination fea as detarmined by Lendar
trom time to time,

DEFAULT. Each of the foliowing, &t the option of Lender, shall constitute an event of detault |"Event of Default™} under this Mortgage:
Cefault on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtednass.

Default on Othws Payments. Fallure of Grantor within the time required by this Mortgage 1o make any payment for taxes Or ingurance, or
any other payment nacdssary to pravent filing of or to etfect discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any othar term, obligation, covenant or condition containad in this Morigage, the
MNote or in any af the Related Documents.
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Default in Favor of Third Parties. Should Grantor defauit under any loan, extension of credit, security agreement, purchase cor gales
agreement, or any other agresmant, in favor of any other creditor or person that may materiafy sffect any of Grantor's property or
Grantor’s ability to repay the Note or Grantor’s abilty to perform Grantor's obllgations under this Mortgage or any of the Related
Documents.

Faise Ststements. Any warranty, representstion or statement mede or fumished to Lender by or on behalf of Grantor under this Maorigage.
the Note ot the Related Documants ia falas or misisading in any material reapect, sither now or at the time made or turnished.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases ta ba in full forca and effect {including failure ot any
collatersl documents to craste a valid and perfected sacurity interest or lien) st any time and for any reason.

insolvency. Tha dlasolution or termination of Grantor's axistence as 8 going business, the insolvency of Grantar, the appointment of a
raceivar for any part of Grantor’'s proparty, any assignmant for the banefit of creditors, eny type of craditor workout, or the commancamant
of any procesding undar any bankruptcy or insolency iaws by or ageinst Grantor,

Fareclosure, Forfelture, ete. Commencement of foreclosura or tarfeiture procesedings. wheather by judicial procesding. self-heip.
repossession or any other method, by any creditor &f Grantor or by any governmentsl sgency agsinet any cf the Praoperty. Howevear, this
gsubsaction shall not apply in the event of 8 good faith dispute by Grentor as to the validity or reasonshienase of the claim which is tha basis
of the toraclosure or forafeiture proceeding, provided that Grantor gives Lender written notice of such clsim mnd turnishes reserves or &
suraty bond for the claim aatiafactory to Lender.

Breach of Other Agresment. Any bresach by Grantor undar the terms of any other agreement betwsan Grantor and Lender thal s not
remadied within any grace period provided therein, including without limitation any agreemant concarning any indebtedness ar ather
obligation of Grantor to Lender, whether existing now or later.

Evernts Affecting Guarentor. Any of the praceding events occurs with respect to any Guarantor of sany of the Indebtedness or any
Guarantor diss or bacomes incompetent, or revokas or disputes the validity of, or hability under, any Guarsnty of the indebtednens.

Adverse Change. A matarial adverse change occu/s in Grantar's financisl condition, or Lender believes the prospect of payment or
parformance of the Indebtedness is impaired.

insecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thareattar, Lendar, at its option. may
axercise any one or mara of the followlng rights and remadias, in addition to any other rights or remeadies provided by law:

Accelerate indebtedness. Lsnder shsll have the right at its option without notice to Grantor to declare the entire Indebtedness immudiumh,‘
due snd payable, including any prepaymaent pensity which Grantor waould ba raquired to pay.

UCC Remedies. With respect to all or any part of the Persondl Proparty, Lender shall have all the rights and remedies of a secured party
under the Uniform Commarcial Code.

Collect Remts. Lender shall have the right, without notice to Grantor, to take poasassion of tha Proparty and collect the Rents, including
amounts past due and unpald, and apply the net proceeds, over and above Lender's costa, apaingt the Indebtedness. In furtherance of this
right, Lendar may require any tenant or other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rants are
collected by Lender, than Grantor irrevocably designetes Lender as Grantor's attorney-in-fact to andorse instruments received in paymaeant
tharsaf in the name of Grantor and to negotiste the sama and collact the proceads. Paymants by tenants or othar ugers to Lender in
response to Lander’s demand shall satiefy the abligstions for which the paymaents are made, whather or not any proper grounds for the
demand existed. Lendar may exercise its rights undar this subpsragraph sithar in pargan. by agent, or through & recevar.

Appoint Receiver. Lender shall have the right 10 have a receiver appointed 10 take possession of all or any part of the Property, with the
power to protect and preserve the Property, to aperate the Property preceding foreciosure or sale, and to coliect the Renta from the
Property and apply the proceeds, over and sbove the cost of the receivership, against the Indebtedness. The receiver may serva without
bond if parmitted by law. Lender's right to the appointmsnt of & receiver shall exiat whether or not the apparent value of the Property
exceads the Indebtedness by s substantial amount. Employmeant by Lender shall not disquatity a person from serving a8 a receiver.

Judicial Forsclosure. Landar may obtain a judicial dacree toreclosing Grantar's imterast in all or eny part ot the Property.

Nonjudicial Sale, Lender shall be authorized to taks possession ot the Property and, with or without taking such possession, after giving
notice of the time. place and terma of sale, togethar with & description at the Property to be sold, by publication once a week for three (3}
succensive weeks in some nawapaper published in the county or aounties in which thq Real Property to be sold ia lacated, to sell tha
Property (of such part of psrte thersof as Lender may from time to tima alect to sell) in front of the front ar main door of the courthocuse of
the county in which the Property to be sold, or a substential and matenial part thareof, is located, st public outcry. to the highesat hidder tor
cash. if thers is Real Property to ba sold under this Mortgegs in more than one County, publication shait be made in all counties where the
Real Property to be sold is located. If no newspaper is published in any county in which any Raal Property 1o be sold is locatad, the notice
shall be pubiishaed In a newspaper published in an adjoining county for thres (3} successive weeks. The asla shall be held batwasn the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Landar may bid at
any ssle had under the terms of this Mortgage snd may purchase the Property if the highest bidder therefore. Grantor haeraby waives any
and all rights to have the Property marghalled. In exerciging i rights and remadias, Lender shall be free to seil ali or any part of the
Froperty together or asparately, in one sale or Dy separate salos.

Daficiency Judgment. [t parmitted by applicable law, Lender may cbtain a8 judgment for any daficiency remaining in tha Indabtedness due
to Lender atter application of sl amounts received from the exercise of the rights provided in this section,

Tenancy at Suffersnce. |If Grantor remains in posseasion of the Property after the Property is sold a8 provided sbove or Lender ctherwise
bacomes entitied to posasasion of the Property upon defeuit of Grantor, Grantor shall becoma a tenant at sufferanca of Lender or the '
purchaser of the Property and shall, at Lender’s option, sither (a} pay a reasonable rental for the use of the Proparty, or (bt vacate the
Property immediatety upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or availeble at law or (n equity.

Sale of the Property. To the axtent permitted by applicebie law, Grantor hereby waives any and all right to have the property marshated.
In exercising its righta end ramedies, Lender shall be tree to seil all or any part of the Property tocgether or separately, in one sale or by
saparate salea. Lender shail be entitled to bid at any public sale on all or any portion of thw Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the tims and place of any public sale of the Parsonal Property or of tha time
after which any private sala or other intended disposition of the Parsonal Property is to be made. HReasonable notice shall mean natice
given at laast tan {10} days betora the time of the aale or dispoaition.

Waiver: Election of Remedies. A waiver by any party of a breach of 8 provigian of this Mortgage shall not constitute 8 wamwec of ar
prejudice the party’s rights otherwise 1o demand strlct compliance with that provision or any other provision. Elaction by Lender 1o pursue
any remady ahall not sxciude pursuit of any other remedy, and an election to make axpenditures or take action to parforrm an obligation of
Grantor under this Mortgags after failure of Grantar to perform shall not affect Lender's right to deciare a defsult and exercise its ramadies
under this Mortgage.

Attornays’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to
racover such sum as the court may adjudge reasonsble as attorneys’ feos &t trial and on any appeal. Whethar or not any court action 13
invoived, all raasonable sxpenses incurred by Lender that in Lendsr’s opinion are necessary at any tima tor the protection of it interest or
the enfor¢ement of its rights shall become a part of the indeabtedness payabls on demand and shall bear interest trom the date of
axpenditure until rapaid at the rate provided for in the Note. Expenses caverad by this paragraph include, without limitation, howevar
subjact to any limite under spplicable law. Lender’s sttorneye’ feas and Lender's legat expenses whether or not thera is & lawsuit. including
attorneys’ feaes for bankruptoy proceedings lincluding efforts to modify or vacate any Automatic stay or injunctionl. appesits and any
anticipated post-judgmaent collection services, the cost of searching records, obtaining title reports lincluding foreclosura reports).
gurveyars’ raports, and approissl fees, and title insurance, to the extent permitted by applicable law. Grantor alse will pay any court Costs,
in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice ot detauit and any
notice of sale to Grantor, shall be in writing, may be sent by telsfacsimile {unlass otherwise raguired by ilaw}. and shel be atfective when
actually delivered, or when daposited with 8 nationally recognized cvernight courler, or, it mailed, shall be desmad atfactive whan deapaostied n
the United States mall first claes, certified or registered mail, postage prepaid, directed to tha addresses shown near the baginning of this
Mortgags. Any party may change its address for notices under this Mortgage by giving formal written natice to the other parties. spacitying
that the purpose of the notice is to change the party’s address. All copies of noticea ot foreclosure from the holdar of sny lien which has
priority aver this Mortgsge shall be sent to Lender’s address, as shown near the baginning ot this Mortgaga. Far notice purposas, Grantor
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agrees 1o keap Lender informed at all timea of Grantor's currant addreas.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are 8 part of this Mortgage:
Amendrnents. This Mortgage, together with any Related Documents, conatitutes the entire understanding and agreement of the parties as

to the matters set forth in this Mortgags. No alteration of of amandment to this Mortgags shall ba effactive unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or smendment.

Armnusl Reports. |t the Proparty is uasad for purposes other than Grantor’'s residenca, Grantor shall furnish to Lender, upon request, a
cartiflad statemant of net oparating income received from the Property during Grantor's previous fiscal year in such form and datal as
Lendar shall requira. "Net operating income” shail mean all cash receipts from the Property less all cash expenditures made in connaction
with the operation of the Propetty.

Applicabla Luw. WWMMMmmedmmmth-mrhﬂusmquhhm. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the State of Alsbama.

Arbitrationn. Lander and GQrantor sgres that el disputes, cleims and controversies between them, whether individusl, Yoint, or class in
natuve, srsing from this Mortgage orf otharwiss, incliuding without kmitation contract and tort disputes, shaf be srbitrated pursuant to the
Auiss of tha Amerncan Arbitration Associstion, upon reguest of sither party. No act to take or dispose of any Collateral gshall constitute a
waiver of this arbitration agreement or be prohibited by thie arbitration agreement. This includes, without limitation, obtaining injunctive
relief or a temporary restraining orger: invoking 8 power of sale under any dead of trust or mortgage, obtaining & writ of attachment or
imposition of B receiver; or exercising any rights relating to personsl property, including taking or disposing of such property with ar withaoul
judicial process pursuant to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawtulness or
rassornablenass of any act, or exarcise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise modify
any agreament ralating to the Collateral. shall aiso ba arbitrated, provided howasaver that no arbitrator shall have the right or the powar to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage ahall preclude any party from sesaking equitable relief from a court of competent jurisdiction. The
statuta of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be epplicable in an action brought by & party
shall be appticable in any arbitration proceeding. and the commencemeant of an arbitration proceading shall be deemed the commencemant
of an action for these purposas. The Federal Arbitration Act shail apply to the canstruction, interpretation, and enforcemant ot thes

arhitration provison.

Caption Heagings. Caption haadings in this Mortpage are for convenienca purposas only and are not (o be used to INtBrprat or gafhine (ha
provisions at this Mortgage, i

Marger. There shali be no merger of the interest or estate created by thia Martgage with any other interest or estate in the Property a1 sny
time held by or for the benefit of Lander in any capacity. withnft the written consent of Lender.

Severabllity. (f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unentorceable as to any persocn o
circumstance, auch finding shall not render that provision invalid or unenforcasble as tc any othar parsons or circumatancas. | fassible,
any such offending provision shall be deamad to be modified to be within the limits of enforceability or validity; howevear, if the oftending
provision cannot be so moditied, it shall ba stricken and all other proviasions of this Mortgage in all other raspects shall ramain valid and
enforceable.

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor’s intarest, this Mortgage shall be hinding
upon and inure to the benefit of the pertiss, their successors and sasigna. |f ownership of the Proparty becomas vested in a parson other
thart Grantor, Lendasr, withowut notice to Grantor, may deal with Grantor's succassors with refarencs to thig Mortgage ang tha indabtadness
by way of forbasrance ar extension without releasing Grentor from the obligstions of this Mortgage or liability under the Indebtedneas.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Hormastead Exemption. Grantor hereby releases and waives all rights and benefits of the homastead exemption iaws of the Stale
of Alsbama as 10 all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shsll not be deemed ta have waived any rights under this Mortgage {or under the Ralated Documants!
untass such waiver 18 in writing and signed by Lendsr. Nc delay ar omission on the part of Lander in exarcising any nght shall oparate &g a
waiver of such right or any other right. A waiver by any party of a provision of this Maortgage shall not conatitute a waiver of or prejudice

the party’s right octherwise to demand strict compliance with that provtaion or any other provision., No pnior waiver by Lendar, nor any .

coursa of dealing batween Landsr and Grantor, shall constitute a wawaer of any of Lander’s rights or any of Grantor's cbiigations as to any
future transactions. VWhanaver consent by Lender is required in this Martgage, the granting of such consant by Lender in Any instance shall
not conatitute continuing consent to subssquent instances where such conszant is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- (BBAL)

This Mortgage prepared by:
‘ Name: Donna J. Schrmidt
Addrass: 2864 Petham Parkway

Chty, State. ZIP: Potham, Alabama 356124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
} 88
COUNTY OF Sshelby )

|, the undarsigned authority, & Notary Public in and for said county in said stath, hereby certify that Doug Black, President. of Doug Black
Construction, Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged befora mae on thia day that, baing
informed of the contenta of sald Mortgage, he or she. as such ofticer and with tull authority, executed the same voluntarily for and aa the pct ot
said corporatian.

Glven under my hand and officlal sesl this _ 1Uth day of Septemper ) 98
/f e
Notary Public

MY COMMISSION EXPIRES OCT. 20, 1999

My commission sxpires

NOTE TO PROBATE JUDGE

This Mortgags securss open-end or revolving indebtedness whh rasidential resd property or imtevests; tharsfore, under Section 40-22-2(11b,
Code of Alahama 1876, aa amanded, the mortgage filing privilage tax on this Morigage should not exceed $.15 for sach $100 (or fraction
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