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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Doug Biack Construction, Inc., whose address is 1927 Old Highway 31 8,
Birmingham, AL 35244 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Petham
Parkway, Polham, AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender sll ot Grantor's nght.
title, and interest in and to the following described real propaerty. together with al existing or subsequently erscted or attixedd buddings.
improverneants and fixturas; all aasements, rights of way. and appurtenances; all water. water rights, watercourses and ditch nghts oncluding
stock in utiilties with diteh or irrigation rights), and all other rights, royalties, and profits relating to the resal property, including withoul mEaTon
ull minerals, o, gas, geothermal and simllar marters. located in SPﬂlhy' County, State of Alabama (the "Real Property”}).

Lot 414, according to the Survey of Wyndham, Rockhampton Sector, as recorded in Map Book 23, Page
39, in the Probate Office of Shelby County. Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1927 Oid Highway 31 $., Helena, AL 35080.

Grantor presently assigns to Lender all ot Grantor’'s right, titlo, and interest in and to all leases of the Froperty and all Rents from the Froperty
In addition, Grantar grants to Lender a Uniform Commarcial Code security interest in the Persanal Proparty and Hents.

DEFINITIONS. The following words shall have the following meamings when used in this Mortgage. Terms not otherensy detined o the
Mortgage shall have the meanings attributed to sych terms in the Unitorm Commercial Code. Al reterences to dollar amounts shall mnan
amounts in lawful manoy of the United States ot America.

Grantar. The word "Grantor” means Doug Black Construction, Inc.. The Grantor s tha mortgagor under this Mortgage

Guarantor. The word “Guarantor” means and includes without limitation aach and all of the guarantors, sureties, and accommadistion
parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future mprovements, boldings.
structures. mobile homas atfixed on the Real Property. facilities, additions, replacements and ather construction on the Real Froperty

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or acvancerd
by Lender to discharge obligations of Grantor or expenses incurred by Lendar to enfofce obligaticns of Grantor under this Mortgage.
rogether with intarast on such amounis as provided in this Mortgage. In addition to the Note, the word “Indebtedness™ ncludes ail
obhgations, debts and liabilities, plus interest thereon, of Grantor 1o Lender. or any one of more of tham, as well a5 all claims by Langer
againgl Grantor, or any one or more of them, whether now existing or hereafter arising. whether retated or unrelated to the purpose of th
Nota whather voluniary or otherwisa, whather due er not dus, absolute or contingent, liguidated or unliquidated and whethor Grantor may
be liable individually or jointly with othars, whather obligated as guarantor or otherwise, and whaethar racovary upon such Indebtodrness Moy
ba or hereafter may bacoms barred by any stetute of limitations, and whether such Indebtadness may ba or hergafler may bedome

otherwiso unenforgeable.
Lender. The word "Lendar” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. Tha word "Mortgage" maans this Mortgage hetween Grantor and Lender, and includes without limiation all assignments gncd
sncurity intarest provisions relating to the Personal Property and Rents.

Note. The word “Note” means the promissory note or credit agreement dated Septembear 10, 1998, in the Driginﬂl principnl amount

of $88.425,00 from Grantor to Lender, together with all renewals of, extansions of, modifications ot, retinancings of, consolidations of. -
and substitutions for the promissory note or agreement, NQTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words "Personal Property” mean all equipment, fixturas, and other articles ot personal proparly now or herpafier
ownad by Grantor, and now or hergatter attached or affixed to the Aeal Property; togethar with all accessions, parts, ang additions to. att
replacements of, and all substitutions for, any of such property; and together with all proceeds lincluding without limitation all w/nsyrance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Froperty and the Personal Property,
Real Property, The words "Real Property” mean the propsrty, intarests and rights dascribed above in the "Grant of Mortgaye™ section

Ralated Documents. The words "Related Documents” mean and include without hmitation all promissory notas, credil agreements, loan
agreements, snvironmental agreaments, guaranties, security agreemants, mortgages, deeds of trust, and all other insfruments, agraaments
and documents, whether now or hereafter existing, #xecuted in connectien with the Indabtagness.

Rents. The word "Rentz” means all prasent and future rents, revenues, iNComMe, IS5ues, royalties, profits, and othar henehts derivid from
1hes Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all amounts socured by b
Muorigage as thoy become due, and shall strictly perform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and vse of tha Progarty shall be goveroed Ly
tho tollowing provisions:

Possesslon and Use., Until in default, Granter may remain in posSsSession and control of and operate and managea tha Property and called
thie Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly patform all repawrs. ropincaments, it
maintenance nacossary to prasarve s value,

Hazardous Substances. The terms “hazardous wasta,” “hazardous substance,” "disposat,” "release,” and "threatened release.” as used
this Mortgage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compensation, and Liabilily Al
of 1980 as amended, 42 U.5.C. Section 9801, at seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1986 Pub L.
No 99.499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conscrvabon dand
Recovery Act, 42 U.S.C. Saction 6301, et seq., of other applicable state or Federal laws, rules, or regulations adopted pursuant 1o sy t1f
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the foregoing. The terms "hazardous waste™ and “hazardous substance” shall also include, without limitation, patroleum and patroleum
by-products cr any frgction tharecf and ssbestos. Grantor represents and warrants to Lender that: (s} During the pariod of Grantor's
ownership of the Property, there has besn no use, ganerstion, manufacture, storage, treatment, disposal, relessa or threatanad relaasa of
any hazardous waste or substance by any person on, under, about or from the Property; (b} (irantor has no knowledge of, or reason 1o
balieve that there has been, except as previously disclosed to snd acknowledged by Lender in writing, (i) sny use. generstion,
manutacture, atorage, treatment, disposal, release, or threatened releass of eny hazardous wasts or substance an, under, about ar from the
Proparty by any prior owners or occupants of the Property or {il) any actual or threatered litigation or claims of any kind by any parson
reisting 1o such matters; and (c} Except as previously disclosed 1o and scknowledged by Lender in writing, (i) neither Grantor nor any
tartant, contractor, agent or other suthorizad usar of the Property shall use, genarate, manutacture, atora, treat, dispase of, or relosasa any
hazardous waste or substance on, undsr, about or from the Property and (H) any such activity shall ba conducted in comphisnce with all
applicabie federal, mtate, and local laws, ragulations and ordinances. including without limitation those lawa, ragulations, and ordinances
doscribed above. Grantor authorlzes Lender and it agents to enter upon the Property 1o make such inspections and tesis at Grantor's
expense, as Lender may deem mppropriste 1o determine compliance of the Property with this saction of the Morigage. Any inapections or
tests made by Lender shell be for Lander’'s purposes only and ehail not ba construed 10 Creats any rasponeibility or liability on tha pert nt
Lender 1o Grantor of to any other person. The representations and warrantias contained herein are based on Grantor's due diligence in
investigating the Proparty for hazardous waste and hazardous substances. Grantor hereby (o) releases and waives any futura clamms
againet Lender for indemnity or contribution in the event Grantor bacomes liable for cieanup or other costs under any such laws, and (b
agreas to indamnify and hold harmless Lender against any and all claims, lossaes, liabilities, damages, penaitias, snd axpenses which Lendnr
may diractly or indiractly sustsin or suffer resulting from a breach of this saction of the Mortgage or as a conssguence of any use.
genaration, manufscture, storape, disposal, release or threatened retaase of 8 hazardous waste or substance on the propertias.  The
provisions of this saction of the Mortgage, including the obligation to indemnity, shall survive the payment of the indsbtedrness and the
satistaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in tha Property.
whether by foreciosure or otherwiss.

Nuisance, Waste. Grantar ahall not cause, conduct o permit any nuisance Nor commit, parmit, of gufter any stripping of or waste an or 1o
the Property or any portion ot the Property. Without limiting the generality of the foregoing, Grentor will not remove, or grent to any other
party the right to remove, any timber, minarals linchuding oit and gas), soil, gravel or rock products without the prior written consent o
Lander.

Remavsl of Improvements., Grantor shall not demolish or ramove any improvements from the Rsal Property without the prior written
consant of Lender. As a8 condition to the removal of any Improvernents, Lender may require Grantor to make arrangamants satisfaciory to
Lender to replace such improvemaents with Improvements of at least equal value. .

Lender's Right to Enter. Lander and its sgents and representativas may enter upon the ‘Heal Property at all reasonabla times 1o attend 1o
Lender’s interssts and to inspect tha Property tor purposes of l::.-irunmr*a compliance with the terms and conditions of this Mortgage.

Comgpliance with Governmentsé Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulaticng, now or hereatter
in eftect, of all governmentsl suthoritias appliceble to the use or gccupancy of the Property, including without limitation, tha Amencans
With Disabilities Act. Grentor may contest in good taith any such law, ordinance, or regulation and withhald compliance during any
proceeding. inclugding appropriate appeals, 8o long e Grantor has notified Lander in writing prior to doing 0 and 30 tong as, in Lander's
sole opinion, Lendar's interests in the Property are not jeopardized, Lender may require Grantor to post adeguate security or & suraty bond.
reasonably satisfactory (o Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agrees neither to ebandon nor leave unattanded the Property. Grantor shall do all other acts, in addition to thase
acts ast forth above in this section, which from tha cheracter snd use of the Property are reascnably necessary 10 protect and praserve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediatsly dus and payabls all sums secured by this Mortgegs upon
the sals or transfar, without the Lander’'s prior writtan conaent, of all ar any part of tha Rasi Proparty. or any interast in the Real Property. A
“sale or transter” means the conveyanca of Real Property or any right, title or intersat therein; whether tegsl, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed. installmant sale contract, 'and contract, contract for deed. leasehold interest with a
term greatar than three {3} years, lsase-option contract, or by sale, assignmant, or transfer of any baenaficisl interest in or to any 1and trust
holding title to the Real Property, or by any other method ot conveyance of Resl Proparty interest. If any Grantor is a carporation, partnership or
iimited liability company, transfer atso includes any change in ownarship of more than twanty-five parcent [25%) of the voting stock, partnership
interests or limited liabiity company interasts, as the case may be, of Grantor. However, this option shall not be exercisad by Lander il such

axercise is prohibited by tedsral law or by Alabama law,
TAXES AND LIENS. The following provisions reiating to the taxes and fierjs on the Property sre a part of this Martgage.

Payment. Grantor shall pay when due (and in alk svents prior to delingquency) ail taxes, peyroll 1axes, special taxes, assessments. waler
charges and sawer service charges lsvied against or on account of tha Proparty. and shall pay when dusa all cleims tor work done on or tor
sarvices rerderad or matarlal furnished to the Property. Grantor shall maintsin the Property free of all liens having priority over or aqual 1o
the interest of Lender under this Maortgage, excapt for the lien of taxes and assessments not due, and excep! as otharwige orovided in the

following paragraph.

Aight To Contest. Grantor may withhold payment ot eny tax. assessment, or claim n connactiion with & good faith dispute over the
obligation to psy, 8o long as Lender’s interest in the Property is not jsoperdized. If a lien arises or is filad ma a result of nonpaymant.
Grantar shall within Hiftesn {16} days after the lien srizes or, if 8 lian is filad, within tiftesn {156} days atter Grantor has notice of the tling,
sacure the dischargs ot the lien, or if requested by Lender, deposit with Lender cash or a sutficient corporate suraty bond or other gacurity
satisfactory to Lendar in an emount sufficient to discharge the lien plus any cosats and attorneys’ fees or other charges that could accrua s
a rasult of B foreclosure or sale under the lien. In any contest, Grantor shalt defend itself and Lender and shall satisty any adverse judgmant
pefora anforcement against tha Property. Crantor shall name Lender as an additional obligee under any suraty bond furnished in thae

contast proceedinga,

Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymaent of the taxes or ageessmants and shall
suthorize the sporopriate governmantal official to deliver to Ltender at any tima a written astatament of the taxes and assessmants against
tha Property.

Notice of Construction. Grentor shall notify Lender at least fifteen {15) days before any work is commanced. any servicas are furnished, of
any materiale are supplied to the Property, if any mechanic’s lien, materisimen’s Han, or ather lien couid be asserted on account of the
work. aervices, or materisls. Grantor will upon request ot Lender furnish to Lender advance assurances satiatactory 1o Lender that Grantor

carn and will pay tha cost of auch improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are 8 part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standerd extended Coverage endcrsemants on
a raplacement basig for the full insurable vslue coverng all improvements on the FAeal Property in an amount sutficient to avoid application
of any colnsurance clauss, and with o standard mortgagee clause in fsvor of Lender. Grantor shall alao procure and mamntan
comprehensive general liability insurance in such covarsge amounts a3 Lander may regquest with Lender being named as sdditionsl insureds
in such liability insursnca policies. Additionaily, Grantor shall maintsin such othar ingurance, including but not limitad to hazard, business
intarruption and boiler insurance as Lender may raquire. Palicies shell be written by such insurance companies and in such form &s may ba
ressonably scceptabla to Lendar. Grantar shait delhver to Lender certificates of coverage from aach insurer containing a stipulation that
coverage will not ba cancelled or diminished without & minimum of ten {10; days’ prior written notice to Lender and not containing any
digclaimer at the insurar's liability for failure o give such notice. Each insurence policy aiso shall include sn endorsemant providing that
coverags in favor of Lender will not ba impaired in any way by any act, omissian or datault of Grantor or any other parson.

Application of Procesds. Grantor shall promptly notify Lendar of any loas or dsmagse to the Praparty. Lender may make proc! of loss f
Grantor fails to do so within fllteen (15) days of the casualty. Whether or not Lender’'s aacurity is impairad, Lender may, at its elacnion.
apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration snd repair of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall rapsir or replace the damaged or destroyed
Improvements in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure. pay or reimburea Grantor from
the proceads for tha reasonable cost of repair or restoration it Grantar is not in default under this Mortgage. Any proceeds which have not
been disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or rastoration of the Proparty shall be
used first to pay any amount owing to Lander under this Mortgags, then to pay accrued interast, and the remainder, if any, shall be applied
to the principal balanca of the Indebtedness. 1f Lender holde any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantar, .

Unexpired Inasurance at Sals. Any unexpired insurance shall Inure to tha banetfit of, and pasa to, the purchaser of the Property coverad by
this Martgage at any trustea’s sate or other sale hald under the provisions of this Mortgage, or st any foreciosure sale ¢t guch Property.

Grantosr's Report ont neurance. Upon raquest of Lender, however not mara than once a year, Grantor shalt furnish to Lender a report on
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aach axisting policy ot insurance showing: (#) the nama of the insurer; (b) the risks insured: {c) the amount of the policy; {d} the property
insured, the then currgnt replacement value of such property, and the mannar of determining that value; and e tha axpiration date of the
policy. Grantor shail, upon request of Lender, have an indepandent appraiaer aatisfactory 1o Lander determine the cash value replacernent
cost of the Property.

EXPENDITURES BY LENDER. If Grantor {ails to comply with sny provision of this Mortgage, or if any action or proceeding I8 commenced that
would matarially affect Lender’'s Interasts in the Property, Lender on Grantor's behalf may, but shall not be required to. take sny action that
Lender deema appropriate. Any amount that Lender sxpends in 30 doing will basr intersat at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. AH such expansss, at Lendar's aption, will (a) be payable on demand, (b be
added to the balsnce of the Note end ba spportioned among and be payable with any instaliment payments 1o become due during either i} tha
tarm of any applicable ingurance policy or (i) the remaining term of the Note, or (¢} be treated se & balloon paymant which will be due and
payable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this parsgraph shall be n
addition to any other rights or any ramedies to which Lendar may be entitled on sccount of the default. Any such action by Lantier shall not be
construed as curing the default 8o ae to bar Lender from any remsdy that it otharwisa would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions releting to ownership of the Property are a part of this Marigage.

Tivle. Grantor warrsnts that: {a) Grantor holds good and marketable title of record to the Property in feg simple, tree and clsar ot all hens
and ancumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title omrion
issuad in tavor of, snd accepted by, Lender in connaction with this Mortgage, and |b] Grantar has tha full right, power, and authorty to
sxecute end deliver this Mortgage to Lender.

Detenas of Title. Subject to the exception in the paragraph above, Grantor wafrants and will teraver daetand the title 10 the Property againgt
the lawful cleims of all parsons. In tha event any action or procesding is commaenced that questions Grantor's title or the intersst of Lander
under this Mortgage, Grantor shail detend the action at Grantor's expense. Grantor may ba the nominal party in auch proceeding. but
Landar ehall be entitled to participata in the procesding end to be represented in the proceeding by counsel of Lender's cwn choice, and
Grantor wil deliver, or cause 1o be delivered, 10 Lender such instruments as Lander may request from time te time to parmil such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complige with all existing spplicable laws,
ordinances, and reguiations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Mortgage.

Application of Net Procesds. |f alt or any part of the Property is condemned by sminent domain proceodings or by any proceeding of
purchase in lieu of condamnation, Lender may at its ataction require that alt or any portion of the net proceeds of tha award be appled tg
tha rxisbtedness or the repsir or reataration of the Property. The net proceeds of the award shalt maan the sward after payment of all
reasonable costs, axpenses, and attarnoys’ fees incurred by Lehdar i, connection with the condemnation.

Proceadings. If any procesding in condemnation is filed, Grantor ahpil promptly notity Lender in writing, and Grantor shall promptly take
such stepes as may be necesaary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, bu
Lander shatl be antitled to participate in the proceeding and to be repwasented in the proceeding by counsel of its own choice, and Grantor
will delivar or cause to be delivered to Lender auch instruments as may be requestsad by it from tima to time to permit such parucipation,

IMPOSITION OF TAXES., FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions retating 1o governmaental taxes.
taes and charges sre a part of this Mortgege:

Current Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such docurmants in addition to this Mortgage and take
whatever othar action is requested by Lender to perfect and continua Lander’s lien on the Real Proparty. Grantor shall reimburse Lander for
all taxes. as described betow, together with all expenses incurred in recording, perfecting or continuing this Martgage, including withou
limitation all taxes, tess, documentary stamps, and other charges tor recording or ragistering thie Mortgage.

Taxss. The following shail constitute taxes to which thia section applies: B8] a specific tax upan this type of Mortgage or upon all or any
part ot the Indebtedness secured by this Mortgage: {b) a apecific tax on Grantor which Grantor is authorized or required to deducl from
payments on tha Indebtedness sacured by this type of Mortgage; [c) a tax on this type of Mortgage chergeable aganst the Landar or the
holder of the Note: and {(d) & specific tax on all or any portion of the Indebtedness or on paymenis of principal and interesl made by

Grantor,

Subseguent Taxes. if any tex to which this secticn applies ig snacted aubsequant to the date of this Mortgage, this event sheil have the
gams aftact as an Event of Default (as defined below), and Lender may exercise any of all of its availeble remedies for an Event of Defauit
ag provided below unless Grantor sither (&) peys the tax before it becomes delingquant, pr (b} contasts the tax as provided above in the
Taxes and Liens section snd deposits with Lender cash or e sufficient corporate surety bond or other security satisfactory 10 Lender,

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relating to this Mortgage as @ sacurity agreement are & part of
this Mortgaga.

Security Agrssment. This inatrumant shall constitute 8 security agreemant 1o the extent any ot the Proparty constitutes fixtures or other
personal property, and Lander shall have all of the rights of a secured party under tha Uniform Commercial Code as amended from time 10

tima.

Security intsrest. Upon request by Lander, Grantor shall execute financing statements and take wheatever other action i= reguasted by
Lendsr t0 perfect and continue Lender’s security interest in the Rents and Personal Propsrty. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorizetion from Grantor, file executed counterparts, copies or
rapraductions of this Mortgage as a financing statement. Grantar shalt reimburas Lender for all expenges incurred 1n perfecting or
continying this security interest. LUpon dafesuit, Granter shall sssemble tha Personal Property in a manner and at a place raasonabily
convenient to Grantor and Lander and make it available to Lender within three (3] days atter receipt of written demand frem Lender.

Addressas. The mailing addresses of Grantor {debtor) and Lender |secured partyl, from which information concerning the sacurity interes!
granted by this Mortgage may be obtained {aach Bs required by the Uniform Commercial Code}, are as stated on the first page ot this

Marigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attornay-in-tact are s part ot this
Mortgage.

Further Assurancea. At any tims, and from time to time, upon request of Lender, Grantor will make, executa and daliver, or will cause 1o
be made, exacuted or deliversd, to Lender or to Lender’s designee. and whan requested by Lender, cauae to ba tiled, recorded. refiled, or
rarecorded. as the case may be, at such timas end in such offices and places as Lendar may deam appropeiata, any and all such mortgages,
deeds of truat, security deeds, security agreements, finsncing statements, continuation statements, inetruments ot further assurance,
certificatas, and other documents as may, in the scle apinien ot Lender, be necessary or desairabla in order to affectuate, complate, partect,
continue, or preserve {a) the obligstions of Grantos under tha Note, this Mortgage, and tha Ralated Documents, and (bl the liena and
security interssats created by thia Mortgage as first and pror liens on the Property, whether now owned or heraafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lander in writing, Grantos shsll reimburse Lender for all costs and expsnses incurred
in connaction with tha mattera referred to in this paragraph, |

Attorney-in-Fact. 1t Grantor falls to do any of the things referrad to in the preceding paragraph, Lender may do 50 for and in the name of
Grantor and st Grantor's expanss. For such purposas, Grantor heraby irravocably appoints Lender as Grantor's attorney-in-fact tor the
ourpose of meking, executing, delivering, filing, recording, and daing all other things as may ba necessary or desirable. in Lender’'s sole
opinion, to accompiish tha mattars raferred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays sll the Indebtednesa, inctuding without Hmitation all advances secured by this Mortgaga. when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgege, Lender shall execute ard deliver to Grantor a suitable
satistaction of this Morigage and suitable statements ot terrnation of any financing statement on file svidencing Lander's security intarest n
the Rants and tha Parasonal Proparty. Grantor will pay. it permitted by applicable law, any regsonable termination fee as determined by Landaer
from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute sn évant of datault {"Event ot Detault™} undar this Mortgage:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the indebtednass.

Default on Other Payments, Faillure of Grantor within the tima required by this Martgage to maks any paymant for taxes or insurance, or
any other payment necissary to pravent filing of or to eftect discherge of any lien.

Compilance Defeult. Failure of Grantor to comply with any other term, obligation. covenant or condition contsinad in tws Mcorigage. the
Naote or in any of the Related Documents.
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Default in Favor of Third Partles. Should Grantor defsult under any loan, extension of credit, security sgreement, purchase or saies
agresment, or any other agresment, in favor of any other creditor or person that may matarially affect any of Grantor’s property or
Grantor's sbility to répay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or sny af tha Aalated
Documants.

Falss Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage.
the Nots or the Relatad Documenta I8 faise or misleading in any materigl respect, eithar now or at the time made or furnished.

Defective Colisteralization, This Mortgags or any of the Related Documnents ceases to be in full force and etfect {including tallure of any
coHateral documents 1o craste s valid and perfected sacurity interast or lien) at any time and for any reasen.

insolvency. The dissolution or termination of Grantor's axistence &s a going businees, the insolvency of Grantor, the appoiniment of a
receiver for any part of Grantor’s property, any assignment for the benefit of craditors, any type of creditor workout, or the commencement
of any procesding under any bankruptcy of insolvency laws by or against Grantor, '

Foreclosurs, Forfeitwe, stc. Commencemant of foreclosure or forfalture proceedings, whather by judicial proceeding, self-help.
repoasession or any other method, by any creditor of Grantor or by any govarnmaenta! agency against any of the Proparty’. Howewver, this
subsectian shall not apply in the event of & good faith dispute by Grantor as to the vahdity or reasonatlenoas of the claim which s tha has
of the foreclosure or foretsiture proceeding, providad that Grantor gives Lender written notice of such claim ang furmeshes reserves or &
surety bond for the claim satiafactory te Lender.

Sreach of Other Agreement. Any bresch by Grantor under the terms of any other agreement batween Grantor and Lender that is not
remedied within any grace pericd provided thersin, including without limitation any agresmant concesning any indebtedness or othet
obligation of Grantor to Lender, whather sxisting now of later.

Events Affecting Guarantor, Any of the preceding avents occurs with raspect to any Guarantor of any of the Indebtedness or any
Guarantor dies orf bacomes incompetent, or revekes or disputes the validity of, or lisbility under, any Guaranty of the Indebtadness.

Adverse Change. A materisl advarge change accurs in Grantor's financial condition, or Lender believes the prospect of payment or
parfarmance of the Indabtedness is Impaired.

Insscurity. Lendar in good faith deemns itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence ot any Event of Default and at any time thareafter, Lender, at its option, may
exercise any one or more of the tollowing rights and remadies, in agdition to any other rights or remadies provided by law:

Accalsrate indebtednasa. Lander aball have the right at ita cption without notice to Grantor to declare the entire Indabtedness |mmedmtely‘
dum and payabls, including any prepsymant penalty which Grantor would be required 10 pay.

UCC Aemedies. With respect to all or any part of the Person#l Proparty, Lander shall have all the rights and remedies ot & secured party
under tha Uniform Commarcial Code.

Collect Rents. Lander shall have the right. withaut notice to Grantor, to take posseasion of the Property and collect the Rents, mncluding
amounts past due snd unpsid, snd apply the net proceeds, over and abk:ove Lender's costs, against the Indebiedness. In furtherancs of this
right. Lander may require any tenant or ather user ot the Proparty to make paymants of rant or use fess directly to Lender. If the Rents are
collected by Lander, then Grantor irrevocably designates Lender as Grantor's attornay-in-tact to endorse instruments raceived in payment
theracf in the name of Grantor and to negotiate tha same and coliect the proceeds. Payments by tenants or other users to Lander in
response to Lender's demand shall setisfy the obligations tor which the payments are made, whather or not any proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Racalver. Lender shall have the right to have & receiver appainted to take possession of alt or any part of the Property, with the
power to protect and preserve the Praperty. to operate the Property preceding foreclosure or sale, and to celiect the Rents from the
Property and apply the proceeds, over and above the cost ot the receivership, againat the Indebtadnesa. The receiver may serve without
bond if parmittad by law. Lendar's right to the appointment of & receiver shall nxist whather or nat the apparant vaiue of the Property
axceeds the Indebtedness by a substantial amount. Employment by Lender shall not diaqualify a person from serving as a receiver.

Judicisl Forsclosure. Lender may cbtain s judicial decree foreclosing Grantor's interest in ail or any part of the Property.

Nonjudicisl Sale, Lender shall be suthorized to teka possession of the Property snd, with or without taking such possession, after giving
notice of the time, place and terms of Bale, together with a deacription of the Property to be sold, by publication once a week {or thres (3}
succassive waeks in some newspaper published in the county or cpunties in which the Rest Property to be s0id ia located. to sell the
Property {or such part or parts thersof as Lander may trom time to time slect to sell} in front of the tront or main door of the courthouse of
the county in which tha Property to be soid, or 8 substantial and materis! part therecf, in located, at public outcry, to the highaest bidder for
cash. If there is Rasl Property 1o ba £0ld under this Mortgage in more than one county, publication shall be made in all countias where the
Heal Property to be sold is located. If no nawspaper ia published in any county in which any Rsal Property to ba sald is located, tha notice
shall be published in & newspeper published in an adjoining county for three (3) successive weeks. The sale shall be held between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designatsd for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Martgasge snd may purchase the Proparty if the highest hidder therefcre. Grantor haraeby waives any
and all rights to have the Proparty marghalled. In exercising (te righta and remedies. Lender shali be free to sell all or any part of the
Property together or aeparately, in one sale or by separsts sales.

Deficiency Judgment. !f permitted by applicable iaw, Lender may obtain a judgment for any deticiancy remaining in the Indebtedness due
to Lender after application of all amounts raceived from the exercise of the righte provided in thiz section.

Tenancy st Sufferance. If Grantor ramains in possession of the Property after the Property is sold aes provided above or Lender otherwise
bacomes entitled to possession of the Property upon defauit ot Grantor, Grantor shell bacome a tenant at sufferance of Lander or the
purchaser of the Property and shell, at Lender’s option, either {a) pay a reasonable rantal for the use of the Property, or th] vacate the
Property immediately upon the demand of Lender.

Other Remedies. Lander shall have all other rights and remedies provided in thig Mortgage or the Note or available at law ar in equity.

Saie of the Property. To tha axtent permitted by applicable law, Grantor hereby waives any and 8ll right to have the property marshalad.
In exarciaing its rights and remedies, Lender shail be free to setl all or any part of the Property together or separately, in one sale or by
separate salea. Lander shail be antitied to bid at any public sala on all ar any portion of the Propearty.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time
after which any privats sale or other intended disposition of the Personal Property is to be mags. Heasonabla natice shall mean notice
given at least ten {10) days before the time of the sale or disposition.

Walver: Election of Remedias. A waiver by any party of a breach of & provision of this Mortgage shsll not congtitute a waiver, of Of
prejudice the party’s rights otherwise to demand atrict complisnca with that provision or any other provision. Election by Lender 10 puraue
any ramady shall not axclude pursuit of sny other remedy, and an election to maka axpenditures or take action to parform an aobbgation ot
Grantor under this Mortgsge after failure of Grantor to perfarm shall not affect Lender’s right to declare & default and exercise its remadies
undar this Mortgage.

Attornsys’ Fees; Expenses. [f Lender institutes sny suit or action to anforce sny of the terms of this Mortgage, Lander shall ba entitled 1o
racovar such sum as the court may adjudge reascnable as sttorneys’ fees st trial and on eny appeal. Whether or not any court action 15
involvad, all reasonable expenses incurred by Lander that in Lender's opinion are necessary at any tims for the protaction of its intarest or
the enforcement of ite rights shall become a part of the Indebtedness payable on demand and shell bear interest trom the date of
sxpenditure until repsid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howewver
aubjact 1o any limits under appliceble law, Lender’s attornays’ feas and Lendar's iegal expenses whather or not there is a lawsuit. including
attorneys’ fees for bankruptcy proceedings lincluding ettorts to modify or vacata any automatic stay or injunctionl, appeals and any
anticipated post-judgment collection aservices, the cost of searching records, obtaining title reports (including toreclosure raports).
surveyors’ reports, snd sppraisal feea, and title insurance, to the extent permitted by applicable law. Grantor also will pay sny court Costs,
in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without limitation any notice of default end any
notice of aale to Grantor, shall bs in writing, may be sent by teletacsimile {uniess otherwise required by law), and shall be eflectiva when
actually daliversd, or whan gdeposited with a nationally recognized overnight courier, or, if mailed, shall be deemed atftactive when deposited in
the Unitad States mail tirst class, cactitled or registered mail, postage prepaid, directed to the sddresses ahawn near the beginning of this
Mortgage. Any party may changs Its address tor notices under this Mortgage by giving format written notice to the other parties, apecitying
that the purpose of the notice is to change the party’s address. All copies of notices of foraciosurea from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown nesr the beginning of this Mortgage. For notice purposes, Grantor
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agrees to keep Lander informad at all times ot Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documants, constitutes the entire understanding and agreament of the parties as
to the mattars set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be ettactiva unlega given in writing and
gigned by the party or parties saught to be charged or bound by the altaration or amendmaent.

Annusl Raports. !f the Property is usad tor purposes other then Grantor’s regidenca, Grantor shall furnish to Lender, upon request, b
certified statemant of net opersting Income received from the Property during Grantor's previous tiscal yaar in such torm and detal as
Lander shall require. "Net operating income” shall mean all cash recaipta trom the Property less el cash expenditures made in connechan
with the opearation of the Properiy,

Applicable Law. This Morigage has been defivered to Lender and scceptad by Lender in the State of Alabama. Subject 1g the provisions
on arbitration, thia Mortgage shall be governed by snd construed in accordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that all disputes. claims and controversies betwean them. whether individusl, jpint, or class in
nature, arsing from this Mortgage or otherwise, intluding without imitation contract and tort disputes. shall be abitrated pursuant to the
Rules of the Amaerican Arbitration Association, upon reguest of sither party. No act to take or dispoza of any Collatarsl shail conatitute A
waiver of this erbitration agreement or be prohibited by this erbitration agreemant. This includes. without limitation, obtaimng inunctive
relief or a temporary restraining ordar; invoking a power of ssla under any deed af truat or mortgage; obtaining a writ of attachmaent or
impesition of a receiver; or exercising any rights rslating to parsonal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of tha Uniform Commercial Code. Any disputes, claims, or controveraies concarning the iswfulness o
reasonablensas of any act, or exarcias ot gny right, concerning any Collateral, including any ciaim to rescind, retorm, ar otharwige modity
any agreamasnt ralating to the Collatersl, shall slao be arbitrated, provided howsever that no arbitrator shsll have the nght or the powet to
enjoin or rastrain any act of sny party. Judgmant upon eny award rendered by any arbitrator may be entered in sny court having
jurisdiction. Nothing in this Mortgage shall precluda any party trom seeking squitable ralief from a court of competent jurisdiction. The
statute of limitetions, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceading shail be daemed the commencamant
of an action for these purposes. The Federal Arbitration Act shail apply to the construction, interpretation, and enforcement ot this

arhitration provision.

Caption Headings. Caption headings in thie Mortgage are tor canvenianca purposes onky and are not to ba used to interpret or deting the
provisiong ot this Mortgaga. .

Maerger. There shall be no merger of the interest or estate croated by this Mortgage with-any other interest or estate in tha Proparty at any
time held by or for the benefit of Lender in any capscity. without the written consent of Lander.

Severabiity. If a court of competent jurisdiction finda any prgvisiﬂnnf this Mortgage to be invalid or unenforceable as 1o any person of
circumstance, such finding shall not render that provision invahd or unanforceabls as ta any othar persons or circumstances. |If teasible.
any such oftanding provision shall be deemed to be moditied to be within the limits ot enforceability or validity; however, if tha offending
provigion cannat be so modified, it shall be stricken and all other provisions of this Mortgage in all other reapacts shall remain vahd and
anfgrcenbla,

Successors and Assigns. Subject to tha limitations stated in this Mortgage on trangfer of Grantor's interast, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors snd essigns. If ownership of the Property becomes vested in 8 person othar
than Grantor, Lander, without notica to Grantor, may desl with Grantor’'s succeasorg with reference to this Mortgage and the indebtednass
by way of forbesrance or sxtension without relssaing Grantor from tha cbligations of this Mortgage or liabitity under the Indebtedness.

}

Time |s of the Essence. Time is of the sssence in the performance of this Mortgage.

Walver of Homestesd Exemption. Grantor hereby releases and waives all rights and banafits of tha homastead exemption faws of the Stata
of Alabama s to all indsbtedness secured by thie Mortgage.

Whaivers snd Consents. Lender shall not be deemed to have waived any rights under this Morigaga [or under the Ralated Documents)
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shail operaie a3 a
waiver of such right or any ather right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of of prejudice
the party’'s right otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lender. nGr any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Landaer’s rights or any of Grantar's obligations as to any ,
futurs transactions. YWhenever consent by Lender is reguired in this Mortgage, the granting of such consent by Lender in any instanca ahatl
not conatitute continuing consent to subsequant instances where such congant is required,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Doug Black Construction. Inc.

{SEAL)

This Martgage prapared by: .

’ Name: Donna J. Schmidt
Address: 2984 Petham Parkway
City, Stats, ZIP: Pelham, Alsbama 35124

T CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
) B8
COUNTY OF Shelby =~ _ . )

|, the undersigned authority, a Notary Public in and for said county in eaid stage, hereby certify thet Doug Black, President, of Doug Black
Construction, Inc., a corporation, |8 signad to tha foregoing Mortgage snd who is known to me, acknowladged before me on thia day thal. baing
informed of the contents of said Morigage, he or sha, as such officar and with tull autherity, exacuted the sama voluntarily for and as the act of

said corparation.

Given under my hand and official seal this _10th _ day of September _ 98

r.‘"

MY COMMISSION EXPIRES OCT. 20, 1999
My commission axpires

[ ——

NOTE TO PROBATE JUDGE

This Mortgage secures open-end o revolving indebtedness with residential real property or interests; thersfore, under Section 40-22-2(1)b,
Code of Alasbama 1975, as amended, the mortgage filing privilage tax on this Mortgage should not excesd 3.156 tor each $100 (or frection
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thareof) of the cradit limit of % provided for herein, which is the maximum principsl indsbtednass to De secured by this

Mortgage at eny one time. |
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