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MORTGAGE

THIS MORTGAGE IS between Wiliam Allen Venabla, Jr. and Debbie Venable, husband and wife, whose address is
440 Hollybrook Road, Columbiana, AL 35051 {referred to below as "Grantor™); and Regions Bank. whose address
is 225 Wast Collegs Street, Columbiana, AL 350561 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains. sells and conveys to Lender all of Grantor’'a right,
title, and interast in and to the following described raal property, together with all existing or subsequently eracted or athxed bundinga,
improverments and fixtures; all sasements, rights ot way, and appurntenances; all water, water rights, watsrcoursas and ditch nighta {including
stack in utiities with diteh or irrigation rightst; and all other rights, royslties, and profits relating to the real property, ncluding without limitatian
all minerals, oil, gas, geothermal and simitar matters, locatad in Shelby County, State ;‘i Alabama {the "Real Property™):

sae attached Exhibit "A”

The Real Property or Its address is commonly known as 440 Hollybrook Road, Columbiana, AL 350%1. The Real
Property tax identitication number is 58-30-2-03-0-000-C11. -

Girantor prasantly assigns to Lender all of Grentor's sight, titie, and interest in and to al! leases of the Proparty and ell Rents from the Property
In addition, Grantor grants ta Lender a Uniform Commaercial Code security interest in the Personal Property and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Tarms not otherwigse detined n thes
Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl Code. Al reterences to dollar amounts shail mean

amounts in lawlut money of the United States of America,

Existing Indebtednass. The words "Existing Indebtedness” mean the indebtadnass described below in the Existing Indebtedness seclion of
this Martgage.

Grantor. The word "Grantor® means Wiliam Allen Venable, Jr. and Debble Venable. Tha Grantor is the mortgsgor under this Marigage.

Guarantor. The word "Guarantor”™ means and includes without hmitation sach and all of the guarantors, sureties, and accommadacation
partias in connection with the Indebtadneas.

improvernents. The word "Improvements” means and includes without limitation &l existing and tuture /mprovements, buhdings,
structures, mobile homes atfixed on the Heal Property, facilities, additions, repigcemsnis and athar construction on the Reat Property

indebtedrwas. The word *Indebtedness” means all principal and intgrest paysble under the Note and any smounts expanded or advanced
by Lander to discharga obligations of Grantor or expenses incurred by Lender to entorce obligations ot Grantor under this Mortgage,
together with intereat on such amounts 84 provided in this Mortgage.

Lender. The word "Lendar™ meane Regions Bank, ita successors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage”™ means thia Mortgage betwaen Grantor and Lander. and includes without imitatign ait assignmeants and
sacurity intarest provisions relating to the Personal Property and Rents.

Nots. Tha word "Note” masans the promigeory note or credit agreement dated September 17, 1998, in the original principal amount

of 845,000.00 trom Grantor to Lender, together with all renewals of, extansions of, modifications of, refinancings of, consolidations ol,
and substitutions tor the promissory note or agraement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The wards "Pargonal Property” meen all equipment, fixturas, and athar articles of personal property now or hareatler
owned by Grantor, and now or harsafter attached or affixed to the Real Property, rogether with alt accessions, parts, and additions to, all
replacements of, and all substitutions tor, any of such property; and together with all proceeds (inclugding without kritation all insurance
proceads and refunds of premiums] from any sale or other disposition of the Property. '

/ Property. The waord "Property” mesns collactively the Real Property and the Personal Property.
Heal Property. The worda "Real Property” mean the property, intergsts and rights described above in the "Grant ¢! Mortgage™ saction.

Relatsd Documents. The words “Retated Decuments” mean and include withaut limitation all promissory notes, crecit agréements. loan
agreemants, environmantal agraements, guaranties, security agreements. mortgages, deads of trust, and all other instruments, agreaments
and documents, whethar now or hereatter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” meansa sll pragent and future rants, revenuas, income, issues, royallies, profits, and other bensfits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigags. Grantor shall pay to Lendar all amounts secured Dy this
Mortgage as they bacome due, and shail strictly partorm all of Grantor’s obligations under this Mortgages.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall be govarnad by
the following provisions: '

Possession snd Use. Until in default, Grantar may remain in pogsession and control of and operate and manage the Property and coliact
the Rents from the Property.

Duty to Maintain. Grentor ahall masintain the Property in tenantable condition and promptly perform all repairs, replacamanta, and
maintanance necessary to preserve ite value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal.” “reteass.” and "threateaned relesse.” as used o
thia Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response. Compensation, and Liabiity Act
ot 1980, as amanded, 42 U.5.C. Section 968G, et seq. {("CERCLA"], the Supertund Amendments and Reauthonzaton Act of 1986, Pub L.
Np. 99.499 ("SARA*), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservation and
Recavery Act, 42 U.S.C. Secticn 6901, et seq.. or other applicable state or Federal iaws, rutes. or regulations adopted pursuant to any ot
the toregeing. The terms "hezardous waste™ and “hazardous gupstance” shall gleo include, without himitation, petroleurn and petroleum
by-products or any frattion thereof and asbestos. Grantor represents and warrants to Lander that: {a} During the period ot Grantor's
ownership of the Property, there has baen nc use, genaration, manufacture, storage. treatment, disposal, release or threatanad relasse of
any hazardous wasta or substance by any person on, under, about or from the Property. (bl Grantor has no knowledga of. Or reason 10
belisve that there hasz been, excapt as previously disclosed toc and acknowledged by Lender in wriling, 0} any use. generaton.
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manufacture, storage, treatment, disposal. ralease, or ihreatened release of any hazardous waste or substance on, under, about of from the
Praperty by any prior gwners ar occupants ot tha Property or (i} any actual or threatened litigation of claims of any kind by &ny parson
releting toc such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Granior nor any
ranant, contractor, agent or other authorized user of the Property shail use, ganerate, manufacture, store, trast, dispose of, or relgase any
hazardous waste or substance on, under, about or trorm tha Property and (i) any such activity shail be conductad in compliance with all
ppplicaple federal, ztate, and local laws, reguletions and ordinances, including without himitation those laws, regulations, and ordinances
described above. Grantor authorizes Leander and its agents to enteér upan the Property to maks such inapactions Bnd Tesfs, 8t Grantor's
axpanae, 8s Lender may deem appropriate to determine comphance of the Property with this section of the Mortgags. Any InSpactions of
tests made by Lendar shall be for Lender's purposes only and shall not be construed to creats any responsibility or liability on the part of
Lender to Granter or to any other person. The represantations and warranties contained herein are based on Grantor’s due diigence in
investigating the Property for hazardous waste and hazafdous substances. Grantor hereby {al releasea and waives any future claims
against Lender for indemmity or contribution in the event Grantor bacomeas liable for cleanup or other costs under any such laws, and {bj
agrees 1o indemnify and hold harmless Lender against any and all claims, loseas. liabilities, damages. penaltias, and pxpenses which Lander
may diractly or indirectly sustain or suffer resulting frorn 8 braach of this section of the Mortgage or as a consequence of any usa
genaration, menutacture, storage, disposal. ralease or threatened ralaase ot a hazardous waste or substance on the propartias. Tha
provisions ol this saction of the Morigage, including the obligation to indemnify, shall surviva the payment ol the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shalt not be sttected by Lender's acquisition of any interest n the Property.
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cauea, conduct of parmil any Nuisance nor commit, permit, or suffér any stripping of or wasta on or 10
the Property ar any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant 1o any othear
party the right to remove. any timbar, minerals fincluding oil and gas), soil, gravel or rock products without the prior written consant of

Lender.

Removal of Improvernents. Grantor shail not demalish or remove any Improvements from the Real Property without the prior written
conaent of Lender. As & condition 1o tha removal of any Improvements, Lender may require Grantor to mAake arrangements satisfactory to
Lender to replace such Improvements with Impravemeants of at least equal valus.

Lender's Right to Emter, Lender and its agents and representatives may enter upon the Real Property at all ragsonabie times to atternd to
Lender's interests snd to inspect the Proparty for purposes of Grantor's complisnce with the terms and conditicns ot this Morigage.

Compliance with Governmentsl Reguirsments. Grantor shall promptly comply with all laws, ordinances, and regulations, now of hargafter
in ettect, of all governmantal authorities aspplicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law . ordinance, of regulation and withhold compliance during any proceeding, in¢cluding appropriate appeals, so long &% Grantor has notilied
Lander in writing prior to doing ao and so long 8s, in Lender's sole opinion, Lender’'s interests in the Property are not jeopardized. Lander
may require Grantor to post sdequate gacurity or a surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nelther to abandon nor lemve unattended the Property. Grantor shall do el other acts, n addition to those
acts sot lorth above in thia section, which trom the character and use of the Propsrty are reasonably necessary 10 protect and praserye the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums sacured by this Mortgage upon
the sate or tranafar, without the Lendaer’'s prior writtén consent, of all or any part of the Real Property, or any interast in the Raal Froparty A,
~gale or transfer” maans the conveyance of Real Property or any right, title or interest tharein. whathar legal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, dead, installment sale contract, iand cantract, contract for deed, loasehold intarest with a
tarm greater than three {3} years, lease-option contract, of by sale, assignment, or transfer of any bheneficial intarest in or 1o any land trust
kolding title to the Real Praparty, of by any other method of conveyance of Real Property interest. |4 any Grantor is 8 corparation, partnership or
limitad liability company, transfer alse includes any change in ownership of more than twenty-hve percent (25%) of the voring stock, partnarship
intarasts or limited tability company interests, as the case may be, ot Grantor. However, this option ghall not be exarcised by Lender o such
exercise is prohibitad by federal law or by Alabama .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior to delinquancy! all taxas, payrol taxes, special taxes, asses8MENnts, walef
charges and mewer service charges javied aganst or on gccount of the Property. and shall pay when due all claims tor work done on or fexe
servicas renderad or materig! turnished to the Property. Grantor shall maintain the Property tree of all liens having prority over of equal I
the intarest of Lender under this Mortgage, except tar the lien of taxes and sssessmants not due. except tor tha Exisliing Indabtedness,
raterred to balow, and except as otherwise provided in the following Iparagraph_

Right To Contest. Grantor may withhotd payment of any tax, asbessmant, or claim in connection with a good faith dispute over the
obligation 1o pay, so long as Lender’s interest in the Property 18 not jeopardized. [f a hen arises of is filed as a result of nonpayment.
Grantor shall within fiftean (18} deys after the lien arises or, if 8 lien is tiled, within fifteen {15} days sfter Grantor has notice of the Hiing,
sacure the diecharge of the lan, or if requested by Lander, deposit with Lender cash or a sufficient corporata suraty bond or other secunty
gatisfactory to Lender in an amount sufficiant to gischarge the lign plus any costs and attorneys’ fees or other charges thal could accrue as
a rasult of a faraclosure or sale under the lien. [n any contest, Grantor shall defend itselt and Lender and shall satisfy any adverse jrdgrnant
before enlorcament against the Property. Grantor ashali name Lender as an additional obligee under any suraty bond furmahed wn tha
contest proceaedings,

Evidence of Paymant. Grantor shail upon demand furnish to Lender satistactory evidence of paymant of the taxes or assessmants and shall
authorize the appropriate governmental otficial to deliver 1o Lender at any time a writtan statemant of the taxes and assussments sgansl
the Property.

Notice of Construction. Grantor shall notity Lender at least tittean {15} days before any work is commenced, any Servicas are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, materiglman’s lien, ar other lien could be asserted on account of the
work. sarvicas, ar materisis. Grantor will upen requast of Lender furnish to Lender advance assurances satisfactory to Lender that Grantot
can and will pay the cost ol such improvemants,

PHOPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a part of this Martgage.

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacemant basis for the full insureble valua covering al Improvemsents on the Aeal Proparty in an amount sufficient to avoid apphcation
ot any coinaurance clause, and with 8 atandard morigagee clauss in favar of Lender. Policies shait be written by such insurance companas
and in such form as may be reasonably acceptable to Lender. (rantor shall galiver to Lendar certiticetes of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminishad without & minimum of ten {10} days’ prior writtan notice (o Lander
and not containing any digclaimer of the insurar’s liability tor faiure to give such notice. Each insurance policy alac shall include an
andorsament providing that coverage in tavor of Lander witt not be impaired in any way by any Act, omission or default af Grantor or any
other person. The Real Property is located in an area designated by the Director of the Federal Emergency Managemant Agency as a
special tlood hazard area. Grentor agrees to obtain and maintain Fedaral Flood Insurance for the full unpaid principal balance of the lban. up
to the maximum policy limits sst under the National Flood Insurance Program. ot as otharwise reguired by Lender. and to mamntamn such
insurance tor the tarm of the loan. .

Application of Proceeds. Grantor shall promptiy notity Lender of any loss or damage (o the Property. Lender may make proot ot joss if
Grantor faila to do so within titteen (16) days of the casualty. Whether or not Lender's security is impaired, Lender may. at its election
apply the proceads to the raduction of the Indebtedness, payment ot any lien affecting the Property, of the restoration and rapair of the
Froperty. |f Lender elects to apply the proceeds to reatoration and repair, Grantor shall repair or replace the damaged of daestroyed
Improvaments in & Manrer satigtactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or raimbursa Grantor from
the procesds lor the reascnable cost of repair or rastoration if Grantor is not in defsult under this Mortgage. Any procseds which have not
basn disburged within 180 days aftar their receipt and which Lender has not committed to the repair or restoration of the Propertty shall be
used firat to pay any amount owing to Lender undar this Mortgage, then to pay accrued interast, and the remainder, if any. shail be apphed
to the principal balance of the Indebtadness. If Lender holds any proceads after payment in full ot the Indebtedness, such procesds shell be
paid to Grantor.

Unaxpired Insurance st Sale. Any ungxpired insurance shal inure to the benefit of, and pess to, the purchaser of the Property covered by
this Mortgage at any trustes’s gale or othar sale held under the provisions of this Mortgage. or at any toreclosure sale of such Proparty.

Comptliance with Existing Indebtedness. During the pariod in which any Existing Indebtadness dascribed betow is in effect. compliance with
the insurance provisions contained in the instrumant evidancing such Existing indebtedness shall constitute compliance with the insurance
provisions under this Mortgage, 1o the extant complisnce with the terms of this Mortgage would constitute a duplicetion ot inguranca
requiremant. | sny proceeds from the inaurance become payable on loss, the provisions in thee Mortgage {or divigion of proceads shall
apply only to that portion of tha proceeds nat payable to the holder ol the Existing Indebtednass,
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EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of thie Morigages. including sny obligation to maintain Exiating

Indebtsdness in good standing a8 reguired below, ar it any action or proceeding is commaenced that would msterially atfact Lander's intarests in
the Property, Lender on Grantor's baehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at tha rate provided for :n the Note from the date incurred or paid by Lender to the dute of
repayment by Grantor. All such expenses, at Lender's option, will (sl be payable on demand. (b) be added 1o the balance of the Note and be
apportionad among and be payable with any instaliment payments to become due during either (i) the term of any applicable ingurance poticy or
tiit the remaining term of tha Note, or {(c) ba treated as & balloon payment which will be due and payable at tha Note's matunity. This Morigage
also will secure pavment of these amounts. The rights provided for in this paragraph shall be in addition 1¢ any other rights ar any remedies o
which Lander may be entitled on account ot the default. Any such action by Lender shall not be construad as curing the detault 80 a5 10 bar
Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisicns relating to ownarship ot the Property are a part of this Martgage.

Titls. Grantor warrants that: {8} Grantor helds good and marketable title of record ta the Property in fee simple, free and clear ol ail liens
and encumbrances othar then those set forth in thae Asal Property description or in the Existing Indebtedness section balow or in any title
ingurance policy, title report, or final title opinion issued in favor of, and accepted by. Lender in connection with this Mertgage. and (b}
Grantor haw the full right, power, and authority to execute snd deliver this Mortgaga to Lender.

Defense of Thie. Subject to the axception in the paragraph above, Grantor warrants and will foraver defand tha title to the Property againsi
the lawful claims of all persons. tn the event any action or procasding is cammaenced that questions Grantor’s title or the interest ot Lander
under this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may be the nominat party in such proceeding, but
Lender sheli be entitied to participate in the proceeding end to be represented in the nroceeding by counsel of Lendar’'s own choicé, and
Grantor will deliver. or cause 10 be delivered, to Lender such instrumenis as Lender may request trom time tO time to peérmit such

participation.

Compliance With Laws. Grantor warrants that the Property snd Grantor’'s use ot the Property compligs with all existing applicable laws,
ordinances, end regulations of governmental suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtednesas ithe "Existing Ingebtedness”) are a part of thia Morigage

Existing Llen. The lien of this Morigage securing the Indabtedness may be sacondary and inferior to the lien sacuring payment of an
axisting obligation to Central Bank of the South, now Compass Bank described as: Mortgage from William Allen Venable, Jr. and Dabbie
vanable to Centrai Bank of the South, datad Jume 2, 1993, recordad in Inst. No. 1993-17418 in Probats Dtfice. The existing ohligation
has 8 current princips! balance of approximately 360 000.00 and is in the original principsal amount of $70,000.00. The ot:igation has thg
toljowing peyment terms: $815.00 a month. Grantor axpresaly covenanis and agrees 1o pay, of seée to tha payment of, the Exieting
Indebtedness and to prevent any default on such indebtedness, any detault under the nstruments evidencing such indehtsdness, or any
default under any security documents tor such indebtedness.

Default. [f the paymant ot any ingtsllment of principal or any interest on the Existing Indebtednass is not made within the time reguired by
the note evidencing such indebtedness, or should a detautt occur under the nstrumaent securing such indebtedness and not be cured during
any applicabla grace period tharein, then, at the aption ot Lender, the Ingebtedress secured by this Mortgage shall become immaediataty due
and paysble, snd this Mortgage shal! be in defauit, '

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage. deed of trust. or other security agreamant
which has priority over this Mortgage by which that agreement ie moditind, smended, extanded, or ranewed withgut the prior wnitan
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreament without that phior
written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apphcation of Net Procesds. [t all or any part of the Property i condemnad by eminent domain proceedings Or by any proceading of
purchase in liey of candamnation, Lender may at its elaction require that all or any poertion of the net proceeds of the award be apphed 1o
tha Indebtedness or tha repair or restoration of the Property. The nat proceeds of the award shall mean the award atter payment of all
reasonable costs. expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Procesdings. |f any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and Grantor shell promptiy take
such steps as may be nscesssry to defend the action and obtsin the sward. Grantor may be the nominal party n such proceeding, but
Lendar shall be entitled to participste in the proceeding and to be represented in the procesding by counsel of its own choica, and Grantor
will deliver or cause te be delivered to Lender such instrumants as may be requested by it from time to time 0 permit auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The toliowing provisions relating to governmental taxes.
teas snd charges sve a part of this Mortgage:

Currant Taxes, Feas and Charges. Upon request by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action I8 requestad by Lendar to perfect and continue Lender's lisn on the Reel Property. Grantor shell reimburse Lender for
all rtaxes., as described bslow, together with all expenses incurrad in recording, pertacting or continuing this Mortgage, including without
limitation sil taxes. fees, documentary stamps, and other charges for recording of ragistaring this Mortgage.

Taxes. The following shall constitute taxes tc which this section appties: {a} a spacific tax upon this type of Maortgage or upon gl or any
part ot tha Indebtedness gecursd by this Mortgage: ib} & specific tax on Grantor which Grantor is authorized or reguired to daduc! from
payments on the Indebtedness sacured by this type of Mortgage. () a tax on this type of Mortgage chargeabla against tha Lender or tha
holdar of the Note: and (d) a spacitic tax on all or any portion of tha tndebtedness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. It any tax to which this section applies is enacted subsequent to the date of this Mortgaga. this asvent shall have the

}

same atfect as an Event ot Default {as defined below}, and Lender may exercise any of all of its available remedies for an Event of Dafault,

as provided below unless Grantor either (sl pays the tax bafore it becomeas delinquent, of {bl contests the tax as provided above in the
/ Taxas and Liena saction and deposgits with Lender cash or a sufficient corporate surety bond ar othar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Maortgage as 8 security agreament are a part of
this Mortgagse.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property constitutes hixiurag or other
parsonal property. and Langder shall have all ot the rights of a securad party under the Unitorm Commercial Code as amanded from time to

tima,

Sscurlty intersst. Upon reguest by Lender, Grantor shall execute financing statements and take whatsver other action i8 requastec by
Landar to pertect and continus Landar’s security interest in the Rents ang Personat Property. in addition 1o recording this Mortgage in the
repl property records, Lendar may, &t any time and without further auvthorization from Grantor, file axecuted counterparts. copies or
repraductions of this Mortgage as & financing statement. ! Grantor shall reimburse Lendar tor all expenses incurred n perfeciing or
continuing this security interest. Upon default. Grantar shall assemble the Personal Property in a meannar and at a place reasonably
convenient to Grantor and Lender and rmake it avaiiable to Lender within thres (3} deys after receipt of written demand trom Lender.

Addresses. The maiting addresses ot Gramor (debtor) and Lender (secured party), from which information concerning tha sacurity intarest
granted by this Mortgage may be obtained (each as raquired by the Uniform Commercial Codel. are as stated on the tirg! page of this

Mortgage.
‘
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of This
Mortgage.
L]

Further Assurancas. At any time, and from time te time, upen reguest of Lender, Grantor will make. axacute and deliver, or will cause to
e made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause toc be tiled. recorded, ralfiled, or
reracorded, as the cese may be, at such times and in such otfices and places as Lender may desm appropriate. any and sll such morigsges.
deads of trust, security deeds, security agreements, hnancing statements, continuation gstatements, instruments of turther assurance,
cectiticatas, and other documenis s may, in the sole opinion of Lender, be nacessary or degirabte n ardar to allactuate. complete, parfect.
continue, or preserve {a) the obiigetions ot Grantor under the Note, thie Mortgage, and the Related Documents. and (bl the liens and
security interests created by this Morigage on the Property, wheather now owned or heresfter acquired by Grantor. Unless prohibited by
law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses incurred in cannaction with

the matters refarred to in this paragreph.

Attorney-in-Fact. It Grentor tails to do any of the things referred 1o in tha preceding paragraph, Lender may do so tor and in the name ot
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’'s attorrmey-in-fact tar the
purposs of making, exacuting, delivering. filing, recording, and daing atl other things a8 may be necassary or dasirable, 1n Lander's aole
opinion, to accomplish the matters referred to in the precading paragraphb.
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FULL PERFORMANCE. f Grantor pays sll the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suiteble satisfaction of this Mortgage and suitable stataments of tarmination of any
tinancing statement on fila evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, if pgrmitted by
appiicable iaw, any rsasonable termination fee as determined by Lendar from time to tima.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default |"Event ot Default™) under this Mortgage:
Defauit on Indebtedness. Foilure of Grantor to make any payment whan due on the indabtadness.

Default on Other Paymaents. Failure of Grantor within the time raquirad by this Martgage to make any payment for taxes or \nsursnce. of
any other paymant necassary to prevent filing af or to effect discharga of any lien.

Compllance Default. Failure of Grantor to comply with any othaer term, obligation, covenant or condition contained n this Morigage. 1he
Note or in any of tha Related Documents.

False Statements. Any warranty, represantation or ststement madsg of turnished to Lender by or on behalf of Grantor unders this Morigage,
tha Note or the Related Documents is falgse or misleading in any material respact. either now or at the time made or turmshed.

Dafective Coliateralization. This Mortgage or any of the Related Documenta ceases to be b full toren snd affect (Including fallure af any
coltatarsl documents to craate & vali and perfected sacurity interest or lien) at any time and for any reasan.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appaintment ot a receiver far any part of Grantor'a property, any
asgignmant far the benefit of creditors, any type of creditor workout, ar the commencement of any proceeding undar any bankrupicy or
ingolvency laws by or against Grantor.

Forsclosure, Forfelture, etc. Commencement of toreclosure or torteiture proceedings, whathar by [udicial proceeding, sall-help.
ropossassion or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaever. this
subsection shall not apply in tha event of a good faith dispute by Grantor as ta the validity or reasonableness of the claim which s the bass
of the foraclosure or forefeiture proceading, provided that Grantor gives Lander written notica of such clewn and furmshes regserves or a
suraty bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lendear that 18 nat
ramadied within any grace period provided thersin, ingluding without Iimitation any egreement Concerning any indebtednass orf other
obligaticn of Grantor to Lender, whether existing now or latsr.

Existing indsbtedness. A defauit shall occur under any Existing indsbtedness or under any instrument on the Property secunng any Existing
Indebtadness, or commencement of any sult or other action to foreclose any existing lien on the Property.

Evants Affecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomaes incompetent, or revokes or disputed the validity of, or liability under, any Guaranty of the ndabtedness.

insscurity. Lender in good faith deems itself ingecure.

RIGHTE AND HEMEDIES DN DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter, Lendar. at it8 oplion, may
axercise any ane or more of the following rights and remeadies, in addition 1o any other rights or remedies provided by law:

Acceletste Indebtedness. Lendsr ghall have the right at its option without notice to Grantor to declare tha antire Indebtadnass immediataly v
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Ramediss. With respect ta all or any part of the Personal Property, Lender shall have all the rights and remedies of 8 sacured party
undar the Uniform Commercial Code.

Collect Rents. Lender shall heve the right, without notice to Grantor, 10 take possassion of the Proparty and coliect the Rents, including
amounts past due end unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtherance of this
right, Lender may require sny tanant or other user af the Property to make payments of rent or use feen diractly to Lander. It tha Rents are
collacted by Lender, then Grantor irrevocably designates Lander as Grantor’s attorney-in-fact to andorse instruments received n payment
thareof in the name of Grantor and to nagotiate the same and collect the proceeds. Paymenis by tenants of other users to Lender n
response to Lender's demand shsll gstisfy the obligations for which the payments are made, whathar or not any proper grounds lor the
demand existed. Lendar may exarcise its rights under this subparagraph githar in person, by agent, or through a receiver,

Appomnt Receiver. Lender shall have the right to have a receiver appointed to take possession ot all or any part of the Property. wrth the
power to protact end praserve the Property. to cperate the Property preceding tareclosure of sala, and !o collact the Rents from the
Property snd apply the proceeds, over and above the cost ot the regeivership, sgeinst the Indebtedness. The receiver may serve withoul
hond if permitted by law. Lender'n right to the appointmant of a receiver shall exist whathar or not the apparent value of the Property
axceeds the indebtednaes by 8 substantial amount. Employmant by Lander gball not disqualify a parsan from serving as & recCeiver.

Judicisl Foreclosure. Lander may cbtsin a judicial decree toreclosing Grantor's interest in all or any part of tha Property.

Nonjudicial Sale. Lender shall be authorized to take poasassion of the Property and, with or without taking such possession, alter giving
notice of the time, place and terms of sale, tagether with a description ot the Property t0 be sold, by publication once a weaek tor three (3]
succassive waeke in some newspaper published in the county or counties im which the Real Proparty to be sold 1s located, to sall the
Property (or such part or parte theraof as Lender may from time to time slect ta sall} in front of tha front or main door of the courthouse of
the county in which the Praperty to be sold, or a substantial and matarial pert theraot, is iocated, st public outcry, to the highest bidder for
cash. if there ig Resl Property to be aold under this Mortgage in more than ong county, pubtication shait ba mads in all counties where the
Rasl Proparty to ba sold is located. It no newspaper is published in any county in which any Reat Property 1o be 30Id is located, the notice
shall be published in & newspaper published in an adjoining County for three {3} successive weeks, The saie shall be held betweasn the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated tor the exercise of the powar of sale under this Mortgage. Lender may bid mt’

; any Bale had under the terms of this Marigage snd may purchase tha Property if the highest bidder therefore. Grantor heraby waivas any
and ail rights to have the Property marshalled. In exercising its rights and ramedies, Lander ahs!l be free to sell 8ll or any part of the
Property together or segarately, in one galm or by separate saies.

Deficlency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lander aftar application of sl amounts received from the egxercise of the rights provided in this saction.

Tenancy st Sufferance. It Grantor ramaina in possession of the Property after the Property i8 s0id as provided above or Lander otherwise
bacomas antitled to possession of the Property upon default of Grantor, Grantor shall bacome a tenant at sutterance of Lender or the
purchaser of the Property and shall, at Lender's option. either [a) pay s reasonable rental for the use of the Property, or (b} vacate the
Proparty immadiately upon the demand of Lender.

Other Remedies. Lander shall have all other rights and remedigs provided in this Mortgage or the Note or availabie at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waivas any and sll right to have the property marshalled
in axercising its rights and remedies, Lender shall be free 1o sell all or any part of the Property togather or separately, in one satg or by
separate sales. Lander shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Sake. Lender shall give Grantor reascnable notice of the time and place ot any public sale of the Personal Proparty or af the time
after which any private sale ar other intended diaposition ot the Personal Property is to be made. Reasonable notice shall mean nolice
given at least ten (10] days before the time of the sale or disposition,

Waiver; Election of Remedies. A waiver by any party ol a breach of & provision of this Mortgage shall not constitute a waiver ot or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision Election by Lendar {0 pursue
any rameady shall not exclude pursuit of any other remedy, and an slection to make expenditures or taka action to perfarm an cbligation of
Grantor under this Morigage after failure of Grantor to parform shall nat affact Lender’'s right to declare & default end exercise it remediee
undar this Mortgage.

Artorreys’ Feas; Expsnses, if Lender institutes any Suit or action t¢ entorce any of the terms of thia Mortgege. Lender shall be entitled 1o
recover such sum a3 the court may adjudge reasonable as ettorneys’ fges at trigt and on any sppeal. Whether ar not any court acton s
involvad, att reasonable expensss incurred by Lender that in Lender’s opinion aré necessary at any tims tor the protection of its irtaerest or
the entorcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date ot
expanditure untll rapaid at the rate provided for in the Note. Expenges covered by this paragraph include, without imitation, however
subject to sny limits under applicable iaw, Lender’s attornays’ fees and Lender’'s legal expenses whether or not there is a lawawt, including
attorneys’ fees tor bankruptcy proceedings {including ettorta to madify or vacate any automatic stsy or injunction). appasis and any
anticipated post-judgment collection saervices. the cost of searching records, obtaining title reports (ncluding farsclosuré raportal,
surveyors’' reporta, and appraisal tees, and title ingurance, 10 the axtent permitied by applicable law. Grantor also will pay any court costs,
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i :n addition to all other sums provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing, amending or
moditying the loan, In addition, if this Mortgage is subject to Saction 5-19-10, Code of Alabama 1975, as amendead. any atlorneys’ teas
provided for in this Marigage shall not exceed 15% of the unpaid debt aftor dafault and referral to an allorney who 15 nat a sataned
employaa of the Lendear,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mertgage, including without limitation any notice ol defasult and any
notice of sale to Grantor, shall be in writing, may bo sent by telefacsimile {unless atherwise required by lawl, and shall be elfective whan
actually delivered, or whan depostted with a nationaliy recognized overnight courier, or, if mailed. shall be deemed effactive wheo deposited o
the United States mail first class. certified or registered mail, postage prepsaid, directed to the addresses shown near the beginning ot this
Mortgage. Any party may chenge its address for notices under this Mortgage by giving formal wntien notice to the other parties. specifyiy
that the purpose of the notice is to change the party’'s address. All copies of notices of foreciosure from the holder of amy hen o whiech b
prinnty over this Martgage shall be sent to Lender’s address. as shown near the beginning of this Mortgage.  For notice purposes. Graater
agreas 1o keep Lender intormed at afl times of Grantor's current address,

MISCELLANEOUS PROVISIONS. Tha follnwing miscellanious provisions are a part of this Mortgage-

Amendmeants. This Mortgage, together with any Related Documents, Constitutes the entire undarstanding and agreement ol the partie:s as
ta the matters sel torth in this Mortgage. No alteration of or amendment to this Mortgage shell be effective unlass given in s niling and
signed by the party or parties sought to be charged of bound by the alteration or amandment

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alahama. Subjsct to the prowvisions
on arbitration, this Mortgags shall be geverned by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lendar and Grantor agree that nll disputes claims and controversies between them, whether ndividual, jaint, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant 1o the
Rules of the American Arbitration Asscociation. upon requast of either party. No act to take or digpose of any Proporty shall congtrilute o
waiver of this arbitratien agreemant or be prohibited by this arbitration agreemcnt.  This includes, without himitaton, obtasmry mpunctive
rolief ar @ 1emporary rastraining ordaer; nvoking s power of sale under any deed of trust or mortgage; obiaining a wnt ob abiachmaent o
imposition of a racaiver; or exercising any rights relating to personal property, including taking or disposing of such properly wirth or witho!
judicial process pursuant to Article 9 of the Unitorm Commercial Code  Any dispules, claims, or controvarsies concarning the leafulpess or
reasonsblenoss of any act, or exercise of any right. cancerning any Property, including any claim to rescind, retorm. or otherwse modify
any agresmaent relating 1o the Property, shali also he arbitrated. provided however that no arbitratar shall have the nght or the power to
enjoin or restrain any act of any party. Judgmentl vpon any award rendered by any arbitrator may be entered in any couwrl biving
jurisdiction.  Nothing in this Mortgage shall preclude any party from seeking wquiable reliet from A court of compatent wnsthebon The
ctatuta of hmitations, estoppel. waiver, lachas, and similar dectrines which would otherwise be apphcable in an achion brought by o party
shall ha applicable in any arbitration proceeding, and the commencemeant ot an arkitratian proceeding shail be deemed the Commencenmient
ot an action for these purposaes.  The Federal Arhitration pdet shall apply to the constructon, intarpretation, and ontorcemant il thee
arhitration provision.

Caption Headings. Caption haadings in this Morigage are tor convenience purposes only and arc not o be used o nterpred or dedirne the
provisions of this Mortgage.

Merger. There shall be no merger of the intorest or estate created by this Mortgage with any other interest or estate in the Property sl oany
ume hetd by or tor the benefit ot Lender in any capacity, without the written consent of Lender,

Multiple Partigs. All cbligations of Granter under this Mortgage shall be joint and several, and all reterances to Grantor shall mean aach frned
avery Grantor. This means that each of tho persons signing below 1S responsibio for all obligations in ths Martgage.

Severability. [t a cournt of competent jurischiction linds any provision of this Mortgage to be nvald o unenforcoatle as 1o any persan of
circumstance, such finding shall not render that provision invahd or unenforceable as 10 any other parsons or circumstances. 1 leasibie
any such offending provision shall ba deamad 1o be maditiad to be withun the limits of enforceability or validity: howewer ol the offondng
pravision cannot be so moditied, 1t shail be stacken and all othar provisions ol ths Mortgage in all other respecis shall reman valid and
c¢nforcaable.

Successors and Assigns. Subject to the limitations stated in this Mortgrge on transter uf Grantor's inlerest, this Mortgage shall be barwling
upan and inura to the benetit of the parties, thair successors and assigns. 11 ownarship of the Property becomes vosted i oa persoan olher
than Grantor, Lender, without notice to Grantor, may dual with Grantor’'s successors with reference tao this Morigags and 1the Indabifednas:
by way of torbearanco or axtension without raleasing Grantor from the obligations of this Mortgage or liability under the Indabiedness

Tima |8 of the Esasence. Time is of the gssence in the pertormancs r:ri: this Mortgage,

Waiver of Homestead Exemption. Granior hergby releases antd waives all rights and bhenctits af the homestead exemption lavs of the S0t
ol Alatyama as to all indebtedness sacured by this Mortgage

Waivers and Consents. Lender shall not be deemed 1o bave wawvad any rights ander this Martgage (or under the Related Docoaments
unless such waiver 15 0 writing and signed by Lender  No delay or omission an the part of Lendar in exercising arty nght shall opeerabe as o
wawver of such right or any other right, A waiver by any party at a provision ot this Mortgage shall not constitute 4 waiver of of projedbe e
the party’s nght olharwise to demand strict comphisnce with that provision or any cother provision. No prior waiver by Lender, noe aoy
course of dealing between Lander and Grantor, shall constitule a waiver of any of Lander's nghts ar any of Grantor's obhgations as 1o any
future transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lencder i any inslanie Shae
nat constitute continuing consent to subsequent instances where such consent s required.

NAME AFEIDAVAIT. Debbie Vensble, Debra J. Venable, Debie Howell, Debra Howell ari Debra Howell Venable s one and the same persan
william A& Venable, William Venable and William Allen Venabale, Jr.1s one and the same person.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO s
TERMS.

CAUTION -- 1T 1S IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANYOR:

X - {SEAL}

Y : (SEAL) X iV/
william Allen Venable, Jr. Debbie Venable

This Mortgage prepared by:
Namea: Louise Holland

Addresa: P. 0. Box 216 ‘
City, State, ZIP: Pelham, Alabama 35124
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF { \ lodv mac y
} 88

COUNTY OF /)FHL \ bt ‘S )

I the undersigned autharity, a Notery Public in and tor said county in said stale, heraby certify that William Allen Venable, Jr., and Debbue

Veonoble, whose names are signed to the foregoing instrument, and who are known 1o me. acknowledged hedre me on thus diy 1t ddea
informed of the contents of said Mortgaga, they exe‘cumd the same voluntarily on the day the same bears date. o
.l a 1 ‘
: .. - . o o h _ !
Given under my hand and official xeal this it day of i f—- S .49
II_"' '! | -~ .r":l-lr . F . .
i "--_..".-: fa, '{ ud I“‘ﬂ' ) r 1 L A l' .

" U " 7 Notary Public
L1

My commission expires

[— - -
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SCHEDULE A CONTINUED
LEGAL, DESCRIFTIQON

Lommence at the SE corner of the SW 1/4 of the SW 1/4 of Sect
. lon 3, Township 22 §
?225Eti Eﬂzzin:hggsﬂﬂ;u? Weet along the South line of said Section 3 a distEnii :?u;g} 79
145: themce Turn = ' “Etfglﬂt of the East right of way line of Shelby County Huy- N
parQIIEJ wvith the Eazzgéiyn Hlﬂsliggrezf ?B minu;E363E Jeconds to the right and ruu. |
_ . . a Stance of 268,17 feet t )

(hence continue 40 the ssme direction end parallel wiih the said vy No. 105 & Hsine
i éiﬁtnnce‘gf ;zgezzu;n ap angle ?f 74 degrees 5] minutes 22 seconds fto the right ﬁnd
tuzn an anele of &R d' eel 1o a point on the East line of said 1/4-1/4 Section: thence
section 1ine a di&tan:fr:;slgg ?3“¥§Ei+lih23°°“dﬁ te the right and tun along sasd 1/4-1/4
o e . | - b ce turn an angle of 9] degrees 55 :
tuczng;_ag ;E:Lriiht and r:n a distance of 819.02 feet to the point u? he:in;iz;?uézsjﬁit
g i sement off the East anﬁ. Situated in the SW 1/4 of the SW 1/4 of _

y Tewnshlp 27 South, Range 1 Fast, Shelby County, Alabama. b bection

Algo : :

.d! IQEHERE:ﬁS:::tniosiefiqin width for ingress and egress described as follows: Commence
North uiung sald L/4~1/4 nf = lfaj-SQQEiDn 3, Township 22 South, Range [ kEagr; runq
minﬁtun 17 seconds lef 8 dimtence of 25%.0 feet; thence turn an angle of B8 dﬂétpﬂﬁ 04
rénter line of a[EeaE L andﬁrun 8 distauce of 20.0 fee to the polat of begloning of the

{x d + casement 40 feet ip width; thence turn B8 degrece 04 miuutes 14 ~ond
Tjgn; :n run 379.02 feer; theuce turn an angle of 17 degreeg 39 minutes left and Sooonde
r . net,fmnre or less, to the centaer Jine of an existing county graded road. ﬂné?nd

o survey of Larry W. Carver, Al. Reg. No. 15454, dated June 20, 1987 Feording
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