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WORDS OFTIEN USED IN THIE DOCUMENT | _ |
(A) "Mortgegs.” This dooumnent, which is deted _faptambas 21, 1398 . will be called the "Mortgage.” \

j.' {B) “Borrower.”

E {C) “Lender.” Compass Bank wilkibe called "Lender.” Lender is & corporation of asscciation which was mrmﬁ
E snd which sxists under the iaws of the State of Alabama or the United States. )
| Lender's address is__ 701 South 3ind Atrast. Bizmingbam. Al 35233 e

- {0) "Agreement.” The “Comgsss Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated _Saplk, 21,1
| 1998 . ss it may be amanded, will be called the "Agreament.”. The Agresment sstablizhas an open-end oredit plan (hersinafter c

the "Aocount”} which permits Borrowar to borrow and rapay, and reborrow and repay, amounts from Lender up 1D & maximum pﬂnﬁ

at any one time outstanding not exossding the credit kmitof ¢_25,000.00 . All methods of obtaining oredit are colleatively™

referred to as "Advances®. -

{E) "Muatusity Date.” Uniess terminated sooner in scoordance with the terms of the Agresment, Lender s obligations 1o meke Advances under
the Agreement will terminate twenty (20} years from the date of the Agresment. The Agresmant psimnits the Borrower to repay any.

|' balance ocutetanding st the time of termination of the A by continuing to make minimum monthly payments in scoordsnos with
| ;h;d 1grmﬂfmnt. 2 Mortgage shall remnain valld sfter Maturity Date until ali aums owing under the Agreemant and this Mortgege are
n full. il
{F} "Property." The property thet is desoribed below in the seotion titied "Descrption Of The Property” wil be zalled the "Property™.
INTEREST RATE ADJUSTMENTS

The Moanthly Periodio Rete applicabie 1o your Acoount will be thi.prlml rate an published in the Wall Strest Journal’s “Money Aates” table
("Index Aats”} in sffect on the iast business day of the previous celendar month pius _ 0, 0000 percentege points {the "Annual Percentage
r. Rate™! divided by 12. H multiple rates are quoted In tha table, then the Ihlghnt rate will be considerad the Index PRats. Tha Monthly Periodic

Aate on the dats of this Mortgege is 0,7083 % and tha Annual Percentage Rate shall be B,.5000 %. The Monthly Pancdic
Aste and the Annusl Percentags Rate may vary from biling ayole to billing cycle based on incresses and decreasss in the Index Rate. The :

Annual Percantage RAate corresponding to the Monthly Pariodic Aate does not include coste other than intarest. The Annuat Percentage Rats
applosble to your Account will Increses if the Index Rate in sffect on the Inat busineas day of the calandsr month increasas from one month to
the next. An inorease will take effect in the current billing cyole and may resuit in & highar finance charge and a higher minimum paymant
amount. The maximum Annual Percantage Rate sppliosbls to the Account shallbe 1R, QGHQ % and the minimum Annual Percentage

Rate shal be 7.0000 %.

. PAYMENT ADJUSTMENTS
The Agreemant provides for a minimum monthly paymant which will be no less than the amount of interest calculated for the pest month,

FUTURE ADVANCEMENTS

The Account is an opan-end oredit plan which obligstes Lender to make Advances up to the credit lmit sst forth above. ! agree that this
Mort will rernein In effect ae long as any amounts are outstanding on the Aocount, or the Lender has any cbligation to make Advances
under the Agresment. _

BORROWER'S TRANSFER TO LENDEA OF RIGHTS IN THE PROPERTY

_ | grant, bargsin, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in

; the Property subject to the terme of this Mortgage. Tha Lender aleo haa those rights that the law gives to lenders who held maortgeges on real

: property. | sm giving Lender thase rights to protect Lender from possible losses thet might reault If | fail to:

| {A) Pay sil amounts that | owe Letwisr under the Agrsement, or other svidence of indebtedness arising out of the Agresmaent or Account;

! {B) Pay, with interest, any amounts that Lender spands undser this Mortgage to protect the Property or Lender’a rights in the Property; s

: {C) Kesp sl of my other promises snd sgreements under this Mortgage and under the Agresmant,
H | kesp the promisss snd agresements keted in (A) t:t'lmu?l (C) above and Lender's obligation to make Advanoes under the Agreement has
terminated, this Mortgage snd the transfer of my rights in the Property will bacome void and will snd. This Mortgage ascures only the
promises and agresments Hsted In |A) through (C) sbove even though | may have other agresments with Lender.

" LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Iif an Event of Dafault {as defined beiow] oocours, Lender may terminate the Account and require that | pay immediately the entire amount then
remaining u;:rdd under the *?amnt snd under thin Morigags. Lender may take these actions without making any further demand for
payment. Thia reguirement be oallad "Immaediste Payment in Full”, '

,At the option of Lender, the coourrence of any of the following events shall constitute an “Event of Default™:

(A} Failure by you to meet the repayment tarms of the Agresmaent;
(B} Fraud or material misrepresentation by you in oonnaction with the Account, application for the Account or any financisl information
requested under Seotion 1% of the Agreement; or
{C) Any sotion or fallure to act by you which adversely affects Lender's security for the Account or any right of Landes in such secunty,
including, without imitation, the fellute by you to maintain insurance on the Property as required by this Morigage, or the voluntary or
! involuntary sale or transfer of all or part of the Property. Transfer of the Property ceused by your death or condemnation shall
| conatitute irvolumary transfer under this Mortgage.

: If | fail to make immediats Payment In Full, Lender may sell tha Property at a public suction. The public suction will be held at the front or
! main doar of the aourthouss In the county where the Property is located. The Lendaer or its personal representative {the “suctionser”} moay sell
the Property in lots or parosls or ws one unit as it sses fit at this public auction. The Property will be sold to the highest bidder at the public
auction. The Lander may bid at the public suction, and if the Lender is the highest bidder, the Property will be purchassd lor credit agairtst the
balanas dus from Bormowaer,

! Notice of the time, piace snd terrme of sals will be given by publishing the notice with a description of the Property once a week faor three {3)
! sucosesive weeks in a newspaper published In the county or counties in which the Property is located. The Lander or suctionser shal have
the powar and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may ba tha Lender) at the
public suction, and yee the money received to pay the following smounts:
(1} ali axpenses of the sals, inctuding advartising end selling costs and atterndy’s and suctionesr's faes;
(2} ol amounts that | owe Lender under the Agresmant under this Mortgage; and
: (3) any surplus, that smount remaining after paying (1) and {2), will be paid to the Borrower or s may be required by law.
! if the monsy recelvad from the public ssla doss not pay all of the expenses and smounts | owe Leander under the Agresment and this
; Mortgage, | will promptly pay sil amounts remasining dus sfter the ssie, plus intarast at the rate stated in the Agresment.

| DESCRIPTION OF THE PROPERTY
The Progerty is desoribad In (A) through |J} below:

{A} The proparty which is lcosted ot 113 KENSINGTON LANE ALABASTER, AL. 35007
ADDRESS

This property ls in _SHELEX County in the State of _AlahARA . It has the following legal description:

LOT 29, ACCORDING TO THE SURVEY OF STERLING GATE SECTOR 1, A8 RECORDED IN MNAP BOOK 1% PAGE
30, IN THE PROBATE OFFICE OF SHELAY COUNTY. ALABAMA.
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{if the property ls n condominium, the following must be completed:l This property is part of a condominium project known as ——

A . __ (oalted the "Condominium Project™). This property includes my unit and st of my
rights in the common slemanis of the Condominium Project: '

{B) Al buildings snd other improvemaents that are iooated on the property described in paragraph {A) of this section;

{C) AH righta in othar property that | have ss awner of the property descrbed in paragraph (A) of this section. Thesa rights are known as
"ensernants, rghta snd appurtenances sttached to the property”; '

(D} Al rents or roysites from the property described in paragraphs (A) and {B) of this ssction:

(E) Al mineral, oif and ges rights and profita, water rights and water stock tha are part of the property described in paragraph (A) of this section;

{F) Al rights that { have in the land which Kes In the streats or roads in front of, or next to, the property described in paragraph {A) of this
seation; | ‘

1G) Al flxturas thet ars now or in the future wit be on the property described in paragrapha {A) sand (B) of this ssction, snd afl raplacements ol

and mdditionz ta thoss fixtures, sxoept for those fixtures, rapiscaments ot additions that under the law are "comsumaer goods™ and that |
. acquires mars than twenty {20} days after the dete of the Agreoment;

| {H) AK of the rights and property described in patagraphs {A] through (F] of this saction that | acquire in the future.

: {4} All replasementa of or additions to the property desaribed In parageaphs (B} through (F) and paragraph (H) of this section; and

: (J) All judgments, awards and ssttiements arising becauss the property describad in paragraphs (A) through (I} of this section has been
condemned or damaged In whole or in part (including procesds of insurance); provided, howaver, that any sum received by Lender will be

applisd to any amounts which | owe under the Agreamant.

BORROWER'S RIGHTS TO MORTAAGE THE PROPEATY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| prormiss that sxcept for the “"sxceptions” listad in the description of tha Property: (A} | lawfully own the Property; (B) | have the right to
| morigage, grant snd convey the Property to Lender, and {C) there are no outstanding olaims or charges sgainst the Property.

| | give a genarsl watranty of title to Lender. This maana that | will be fully responsible tor any lossea which Lender suffers Decasuse somaons other
| than mysait has seme of the rights In tha Proparty which | promiss that | heve. | promise that | will defand my ownership of the Property ageinst
eny clelma of such rights,

| ;mein and | agree with Lender ns follows:

1J BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGAEEMENT AND FINANCE CHARGES., AND TO FULFILL OTHER
i‘ PAYMENT OBLIGATIONS &

|

[

| will promptly pay to Lender when dus; all amounts advanced under the Agresment; late charges and other charges as stated In the Agresment
and any smounts sxpanded by Lander under this Mortgags.

F

24‘ LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires or Lander ohooses otharwise, Lander will apply sach of my payments under the Agrasment and umder Paragroph 1
above in the following order and for the following purposes:

(A) First to pay finence ¢ s then dus under tha Agrsement; and

{8) Naxt, to late and other , if aory; and

{C) Naxt, to Lender's costs and expenses, If any; and

{D] Next, to pay any Advenoss made under the Agresment or payments made under this Marngage.

[T L} —_—

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

¢ will pay ail taxas, sssessments, and any othesr charges and fines that mey be imposed on the Property and that may be superior to tha
Mortgage. | will slao make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any} dus on the
Proparty. | will do thias by making peymants, when they are due, directly 10 the persons sntitied to them. {in this Mortgage. the word "parson”
. Means sny person. organizetion, governmentsl authority, or other party.} Upon request, | will give Lender a receipt which shows that | have
made thsse payments,

: Any claim, demand or nher: that is made against property because an obligation has not been fulfilled is known as a "lien™. | will promptly pay
' or satisfy sl llena sgainet the Property that ba supsrior to this Mortgage. Howaver, this Mortgage does not raguira mes to satisfy a supenor
" lian if: (&) | agree, in writing, to pay the ablm‘:m which gave rise to tha superior lien and Lendsr approves the way in which | sgtes to pey that
. obligation; or (b) ), in good faith, srgue or defend againat tha superior lien In a lawsuit so that, «during the lawsuit, the suparior ien may not be

snforced and no part of the Property must ba givan up.

» Condominium Asssssmants

"1 the Proparty includes a unit in a Condominium Project, | will promptly pay when they ars dus all sssessments imposed by the ownen
' asmociation or othar orgsnizetion thet governs the Condominium Project. That association or organization wil be calied the "Owners
' Association”,

4., BORROWER'S OBLIGATION TO OBTAMN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Gener
| will obtain ard Insurance to cover il buildings and other mprovements that now are or in the futurs will bs located on the Property. The
inaurance must cover lose or damage ceuasd by fire, harerds nonmalty coverad by “eaxtended coverage™ hazard insursnce policies, and ather

. hazards for which Lander requires covarags. The insurance must ba in the amounts and for the pericds of timw required by Lander. Lender may

' not require me to obtain an amount of ooverage that is mare than tha value of sll buildings and other improvernents on the Property,
| may choose the insurance company, but my ohoice is subject to Lender's spprovel. Lender may not refuse to approve my choice unless the
refusal is reasanable. Al of tha Insurance policies and renewasls of thoss policies must include what s known ss 8 “standard mortgages clauss™ °
1o protect Lender. The form of all policies and the farm of all renewals must be acceptable to Lendsr. Lendar will havs the right to heold the
pelicies and renawsls.
| wiil pay the premiums on the insurance policies by paying the insursnce company directly when the premium payments sre due. if Lender
requires, | will promptly give Lender sl reosipts of de preemiums and o renswal notices that | receive,
I there in & loss or denage to the Property, | will promptly notify the insurance company and Lender. i | do not promptly prove to the insurance

company that the lose or demage ocourred, then Lender may do so. .
The amount gaid by the insurance company Is celled "proceeds™. The procesds will bes used to reduce the amount that | owe to Lender under

the Agreament and this Mortgage, unisss Lender sand | heve agresd to use the procesds for repaira, restoration or otherwise.

. The Lender has the authority to settle any olsim for insursnce banefits and to collect the procesds. Lender than may use the proceeds to reduce

' the smount thet | owe to Lender under the Agresment and under this Maortgage or to repasir or reators the Proparty as Lander may ses fit.

: |{ any procosds sre used to reduce the amount that | owe to Lendar under tha Agreamant, that uss will not delay the due data or change the
amount of any of my monthly payments under the Agrsemant and this Mortgags. Howsvar, Lander and [ may agres in wrting to those dalays
or changes,

I Landaﬂr acquires tha Property by purchasa at foractosurs sale, sli -:Lf my rights in the insurance poticies will belong 10 Lender. Also, all of my

_ rights in any proossds which are peid becauss of damage that occurred before the Property is scquired by Lender wil belong to Lender,

,  Howaver, Lander's rights in thase prooseds will not ba greater than the amount that | owe ta Lender under the Agreement and undes this

- Maorngaga.

(B} Agreaments that Apply to Condominlums

(i} If the Property includes a unit in & Condominium Project, the Ownars Associatipn may masintain a hazard insursnce policy which covers the
©  antire Condominium Project. That polioy will be called tha "master policy”. So long ss the msster policy remains in sftect and mests the
. requirernents stated in this Parsgraph 4: (a) my obligation to obtain and to kesp hazard insurance on the Property is satisfied; and {b) if thera is a
conflict, concerning the use of prooseds, between {1) the terms of this Paragraph 4, and {2) the iaw or the terms of the declarstion, by-laws,
raguistiohs or other documents oreating or guvunﬂnq the Condominium Projsct, then that law or the terma of those dacuments will govern the
use of pracesds. | wilf promptly give Lander notice il the master policy is intarruptad or terminated. During any time that the master policy 12
not in affect, the tarms of {a) and (b) of this subparagraph 4{BHi) will not spply.

(i) if the Property includss a unit In a Condominium Project, it is possible that procesds will be paid to mae instsad of being used to repair or to
reatore the Property. | glve Lender my rights to those proceeds. All of the proceeds deacribed in this subpaeragraph 4(BHii) will be paid to
. Lendsr and will be used to reduce the amount that | owe 1o Lendar under the Agreement and under this Mortgage. Hf any of those proceeds
' remain after the amount that | owe to Lendesr has been paid in full, the remaeining proceads will be pald to me. The use of procesds to reduce

the amount that | ows to Lender will not be a prepayment that is subject 1o the prepayment charge provisions, if any, undar the Agresment.
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BOAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE AND ACGREEMENTS ABOUT
CONDOMINUMS

(A) Agresmants m‘HMq tha Property and Keeping Promiess in Lesss
| will kesp the Propemty in good repair. | will not destroy or chenge the Property, and | will not silow the Property to
detariorste. f | do not own but sm & tenent on the Property, | will fulfil my obligations under my lease,

(R} Agreements that Apply to Condominiume

ff the Property ls & unit in & Condominium Project, | will fulfit ol of my obligations under tha deciarstion, by-laws, reguistions and other

documents that craate or amn the Condominium Prolect., Alse, | will net divide the Property into smalier parte may be ownad

separately (knowh aa “p n or subdhision”™. | will not consent to cartain actions uniese | have firat given Lendsr notics and obtained

Lender's consent In writing. Those actiona ars:

{s} The abandoryrent or termination of the Condaminium Project unisss the abandonmant ar tarminatan in required by law;

b} Any significant change to the deolaration, by-laws or reguiations of the Owners Associstion, trust agresment, articles of incorporation,
or other documents that create of govern the Condominkim Project, including, for axarnple, a change in the percentage of ownershwp
rights held by unit cwners in the Condominium Project; and

ie) A decision by the Owners Asscoiation to terminste professionsl managsment and to begin saif-managemant of the Condomimum
projeot.

€. LENDEN'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

. It: {A) | do not keep my promisss and agreemants made in this Mortgage, of (B) somsons, including me, beginz & lsgal proceeding that may
. significantly affect Lender's rights in th-?ruplrtv (such a3, » fegal procesding in bankruptay, in probats, tor condemnation, or to onforce luws or
regulations}, then Lender may do and pay for whatever is neoessary to protect the Property and Lender's rights in the Property. Lender's
' actions under this Paragr 8 may inolude, for sxample, obiaining insurance on the Property, appearing in court, paying ressonable sttorney &
. feas, and sntering on the arty to make repairs.
1 will pay to ¢f BRY MTMOUNtE, with intersst m the seme rate stated in the Agresment, which Lender spenda under thie Paragraph 8. Thia
i Mortgage will protect Lender in case | do not kaep this promise to pay those smounts, with intarest. |nterest on sach amount will begin on the
|

—

date that tha amount ls spant by Lender. However, Lender and | may agres in writing to tenma of payment that are different from those in thie

paragraph.
Aithough Lender may take action under this Paragraph 8, Lander doss not have to do so.

7. LENDER'S RNGHTS IF BORROWEA TRANSFERS THE PROPERTY
¥ 1 well or transfer ail or part of the Property or any rights In the Property, Lander will require Irnediste Paymant in Full.

B. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligstions undsr this Mortgege sre binding upon me, upon my heirs and legal representatives in the svent of my death, and vpon anyohe
who obtains my righta in the Property. .

Lender may aliow & person who takes over "pmﬁpi:“ and cbligations to delay or to change the amount of the manthly p nts of principal and
interest dus under the Agresmant or under t rn . Bven if Lander doss thin, however, that psrson and | will both stil ba fuily obligated
undar the Agresmant under this Mortgage uniess Lender wa#luallv»ululn me [ writing from my obligetions. Lender may allow those
delays or changes for a peron who takes over hm“rlqhtl and obligations, sven if Lender is requasted not to do so. Lender wik not be required o
bring a lawauit ageinet such a person for not ing obligations under the Agresmsnt of under this Mortgage, aven if Lander is requested to do

.

|
|
Fa CONTINUATION OF LENDER'S RIGHTS

_————— ———— - —

Even il Lender does not axeroisa or snforos any fight of Lender under the Agreemaent, this Mortgage or under the law, Lender will stift have il of
those rights and may exercise and enforce them in the future. Even if Lender cbtaine insurance, pays taxes, of pays other claims, charges or
lisne l&dnﬂ the Frnpll'-g. Lender will stilt have the right to demand that | make Immaediate Paymant In Full of the amount that | owe 1o Lender
under the Agresment end under this Mortgage.

10. LTFIEII_EH‘I ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
c IONS

Esch of Lender's rights under this Mortgage is seperate. Lander may axercise and snforce one of mors of those righta, as wall an any of

Lender's other rights undar the law, ohe Mt & time or all at once.

if more than ons person this Mortgage as Borrowsr, each of us is fully obligated to kesp ol of Borrower's promises and cbligations

contained in this Mortgage. Lsnder may snforce Lender's rights under this Mnrtq:so nst ssch of us individually or against all of us together,

This means that any one of us may ba required to pay all of the amounts owed under Agreemant and under this Mortgage. Howoever, if one

of us doss not »ign the Agresment, than: {A) that parson is signing this Mm:guul onty to give that paerson’s rights in the Property to Lender

uMndur the terms of this Mottgage: and (B) that parson is not paﬂun'my obligated to make payments or to act under the Agreemant or under thie ¢
ortgags. -

The captions and tities of this Mortgage are for convenisnce only. Thay ray not be used to intorpret or ta define the terms of this Mortgage.

? 1. LAW THAT GOVERNS THI® MORTGAQE

The iaw that sppiies in tha place thet the P in looated will govern this Mortgage. The law of the State of Alabama will govarn tha
Agreamant, It any tarm of this Mortgegs or of the Agresment confliots with the law, all other tarms of this Mortgags and of tha Agresmant will
still remain in stfsot if they oan be given effect without the conflicting term. This means that any terms of this Mortgage and of the Agrasmant
which confliiot with the lnw can be sepsrated from the remaining terms, and the remaining terms will still be snforced.

{ the sbove.

£

STATE OF ALABAMA l
COUNTY OF BHELBY )

. I,__thes undexrsi aAu i ., a notary Public in and for said County, in sald State, hetsby cenify that
|JANET LEIGN PATE, AMD HUSBAND MICHARL K. PATR " whose namels) are ‘

_Lignud to the toregoing instrument, and who AL N known to me, acknowledged bafore me on this day thal, being
informed of the contents of this inetrumant, h_.x sxecuted the same voluntarily on the day the same bears dats.

t I
Given under my hand and officiel seal thii_ﬂ____ day NM K

1:911: ﬂnmmiulllnn expires: __mmm

|  p4/k9/1998-37846
? "' - 11 #48 AN CERTIFIED
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