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THIS MORTGAGE IS DATED SEPTEMBER 2, 1988, between J. PHILLIP LAFFERTY and CINDY K. LAFFERTY,
HUSBAND AND WIFE. whoss address ls 201 MOUNTAIN VIEW LANE, COLUMBIANA, AL 35061 (referred to
helow as “Grantor”): and AmSouth Bank, whose address Is 102 inverness Plaze, Birmingham, AL 35243 {reforred

to below as "Lender”).

GRANT OF MORTGOAGE. For valushie consideration. Gramtor mortgages. grants, bergains. sells and conveys to Lender all of Grantor's nght.
title, snd interest in snd to the following described reat proparty, together with all existing or subsaquentty erscted or otfixed bulldings.
improvements and fixtures: sil sasementa, rights of way, and applrtenances; al water, water rights, watercourses and ditch rights (including

arock in utilities with ditch or irrigation rightsi; snd all other rights, royalties, and profits relating 10 the raal property, including without limitation
all minarals, oll, ges, geothermal and similar matters, in BI*&ELBY County, State of Alabama (the "Real Property ™ ):

PARCEL I: PART OF TRACT "C*. A RESURVEY OF
PARCELS C.G, L & K. TRACT NINE SUBDIYISION, RECORDED IN MAP BOOK 11, PAGE 20, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
FROM THE NE CORNER OF THE SE 1/4 SE 1/4 OF SECTION 22, TWSP 2080UTH, RANGE 1 WEST, BEING
THE POINT OF BEGINNING OF HEREIN DESCRIBED PARCEL OF LAND, RUN THENCE WEST ALONG THE
NORTH BOUNDARY OF SAID 8 1/4 SE 1/4 A DISTANCE OF 308.5885 FEET; THENCE TURN 89
DEGREES 43 MINUTES 20 SECONDS LEFT AND RUN 538.0458 FEET TO A POINT IN A MAN MADE
LAKE: THENCE TURN 129 DEGREES 23 MINUTES 40 SECONDS LEFT AND RUN 254.1540 FEET TO A
POINT ON THE BANK OF REFERENCE MAN MADE LAKE; THENCE TURN 41 DEGREES 56 MINUTES 57
SECONDS LEFT AND RUN 216.34 FEET; THENCE TURN 36 DEGREE 50 MINUTES 45 SECODNS RIGHT
AND RUN 88.0708 FEET TO THE POINT OF BEGINNING OF HEREIN DESCRIBED PARCEL OF LAND.
PARCEL I; A 60.0 FOOT
EASEMENT FOR INGRESS AND EGRESS AND ITILITLES BEING 60.0 FEET SOUTH OF AND PARALLEL TO
THE NORTH BOUNDARY OF THE 8W 1/4-8W 1/4 OF SECTION 23, TWSP 20 SOUTH, RANGE 1 WEST,
EXTENDING EAST FROM THE WEST BOUNDARY OF SAID 1/4-1/4 SECTION TO COUNTY HIGHWAY #47,
ALSO A 80.0 FOOT EASEMENT FOR INGRESS AND EQRESS AND UTILITIES, BEING 30.0 FEET EITHER
SIDE OF THE NORTH BOUNDARY OF AFOREMENTIONED SE 1/4 SE 1/4 OF SECTION 22, TWSP 20
SOUTH, RANGE 1 WESR, EXTENDING WEST FROM THE EAST BOUNDARY OF SAID 1/4 1/4 SECTION TO
THE WEST BOUNDARY OF THE AFORDESCRIBED PARCEL OF LAND. SITUATED

IN SHELBY COUNTY, ALABAMA.
The Real Property or lts address is commonly known as 201 MOUNTAIN VIEW LANE, COLUMBIANA, AL 3b061.

Grantor presently sssigns to Lendar all of Grantor's right, title, and interest in and to all leasas of the Praperty and all Rents trom the Property
In addition, Grantor grants to Lender a Uniform Commerciai Code security intefsat in the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shsil have the tollowing mesnings when used in this Mortgage. ‘Tarms not otharwise dafinad n this
Mortgage shall have the meanings attributed to such terms in tha Uniform Commercial Code. All references to dollar amounts shall mean

amounts in lawtul money of the United States of Amaerica.
Grantor. The word "Gramor® means J. PHILLIP LAFFERTY snd CINDY K. LAFFERTY. Tha Grantor is the martgagor under this Mortgage

Guarsator. Tha word “Guarantor® means and includes without limitation each and all of the gusrantors, suretids, and accommodaton
J parties in connaction with the indabtednasa.

Improverments. The word “improvemsnts” masns and includes without limitetion all existing and future improvements, buiddings.
structuras, mobile homes atfixad on the Resl Property, facilities, additions, repiscements and other constructicn on tha Asal Property.

indebtednsss. The word "Indebtadness™ masans all principal snd interest payable under the Note ang any amounts expendesd or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lander to enforce obligations of Grentor undar this Mortgage.
together with intersst on such smounts 84 provided in this Mortgage, and any and ell other present or future, direct or contingent Habilitiea
or indebtedness of any parson who signs the Note to the Lender of any nature whatsoaver, whether classified as secured or unsecured.
sxcept that the word "Indebtedness” shall not include any debt subject to the disclosure requiraments of the Fedaral Truth-in-Landing Act
if. at the tima such debt is Incurred, sny lagally required disciosure of the lien sfforded hereby with respect 10 such debt shall not have bean

mada.
I
Lender. Ths word "Lander” mesns AmSouth Bank, its succassors and sasigns. The Lender is the mortgagee undar this Martgags.

Mortgage. The word "Morigege” means this Mortgage between Grantor and Landar, and includas without timitation all assignmemnts and
sscurity Intarest provislons relsting to the Personal Property and Rents.

Note. The word "Note” means the promissory nots or credit agreement dated September 2, 1998, in the original principal amount
of $3,800.00 trom Grantor to Lender, together with ai renewals of, sxtensions of, modifications of, refinancinge of, consolidations at,
and aubatitutiona for the promissary note or agreament. The maturity date of this Mortgage is Septermnbar 8, 2008.

Parsonal Proparty. The words "Parsonal Property”™ mean all equipment, fixtures, and other articles of personal proparty naw or hareafter

ownad by Grantor, and now or hareaftar attached or affixed to the Real Froparty: togethar with all accessions, parts. and additions 1o &l
: raplacaments of, and all substitutions for, any of such property; and togather with all proceeds (including without limitation all ineurance
: proceeds and rafunds of premiums} from any aale or other dispesition ot the Property.

I Property. Tha word "Property” masna collectively the Real Property and the Peraonal Property.
! Res! Property. The words "Real Property” mean the property, interests and righta described above in tha “Grant of Morigage™ saction.

Asleted Documents. The words "Related Documents™ mean and include without limitation all promiasory notes, credit agreemants, {gan
sgresments, environmants! agresments, gusranties, security agreaments, mortgages, deads of trust, and all othar instrumenis. sgreemants
snd documents, whather now or harsafter axisting. sxecuted in connaction with the indebtedness,

Rents. The word "Rents” means all pregent and futurs rents, ravenues, income, issuas. royaities, profita. snd other baneatfits derived fram
tha Proparty.
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QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender alt smounts sacured by this
Morigage as they become dus, and ahail atrictly perform alt of Grantor's obligstions under this Mortgage.

POSSERSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees thet Grantor’s poesesasion and use of the Proparty shall be governsd by
the following provisions:

Possession and Use. Until in defeult, Grantor may remain in possassion and control of and operate and manage the Proparty and collect
tha Rants from the Property.

Duty to Maintasin. Grentor shall maintain the Property in tenantabie condition and promptly perform all repairs, replacaments, and
maintanance nNecessary to presarve ita value,

Hazardous Substances. The terms "hazardous waste,” *hazerdous substance,” “disposal,” "relesse,” and "threstenad relasse,” as upead 10
thia Mortgsge, shall have tha same meanings as set forth in the Comprehensive Envirognmeantal Response, Compensation, and Liabslity Act
of 1980, as amended, 42 U.S.C. Saction 9801, #t saq. {"CERCLA"]. the Superfund Amendments and Reauthorizotion Act of 1988, Pub. L.
No. 99-499 (“SARA"}, the Hazsrdous Materisis Transportation Act, 49 U,S.C. Section 1801, et seq.. the Resource Conservation and
Recovery Act, 42 U.8.C. Section 8901, st seq., or other spplicable state or Federal laws, rules, or reguistions sdopted pursuant to any ot
the foregoing. The terms “hazerdous wante* and “hazerdous subatance”™ shall siso include, without limitstion, patroleumn and patroiaum
by-products or any fraction therecf and asbestos. Grantor represents end warrants to Lender that: (e} During the paeriod ot Grantor'a
ownarghip of the Property, there has been no use, generation, manufacture, storage, treatment, disposot, relgase or threatenad relossa of
sny hazardous waste or substance by any person on, under, about or from the Froperty; {b) Grantor has o knowledge cf, or resson 1o
balleve that thers has been, except s pravicusly disciosed to end acknowledged by Lender in writing, {1 any use, genaration,
manufacture, storage, trestment, disposal, release, or thrastaned relsase of any hazardous wasie or substance on, under, about or from tha
Property by sny prior owners or occupants af the Property or (i) any actual or threatened litigation or claims of any kind Dy any person
relating to such matters; and (c) Except as previously disclosed to and scknowledged by Lender in writing, (i) neither Grantor not any
tanant, contractor, agent or othar authorized user of the Property shall use, genersts, manufacture, stars, treat, diapose ol. or releass any
hazardous waste or substance on, unger, shout or from the Property and i} eny such activity shall bs conductad in compliance with all
spplicsble federsl, atate, and locsl laws, reguiations snd ordinances, including without limitation those laws, regulations, and ordinances
described abova. Grantor authorizes Lender and its agants to enter upon the Property to make such inspections and tests. at Grantor’s
expanse, as Lender may desm sppropriste to determine compliance of the Property with thig section of the Morigegs. Any inspections or
tests made by Lender ahall be for Landsr’'s purposas only and shail not be construed to create any reaponasibility or lisbility on the part of
Landsr to Grantor or 1o any other person. The represantations and warrenties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardoug subatances, Grentor hereby [a} relesses and waives any future clarms
againat Lendar for indemnity ot contribution in the svent Grantor bacomes liabie for cleanup or other costs under any such laws, and (bl
agress to indemnity and hold harmless Lender against any and ail ciaims, losses, liabilitios, damages, pensities. and sxpenses which Lendsr
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as a consaquence of sny use.
generation, manufacture, storsge, dlspossl, relassa or threstened releaze of 8 hezerdous waste or substance on the propertisaa. The
provisions of this saction of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtednass and the
satistaction and recorveyance of the lien of this Mortgage and shal not be affected by Lender’s acquisition of any interest in the Property.
whather by toreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stripping ot or waste on or 1o
the Propsrty or any portion of the Praperty. Without limiting the genarality of the foregoing, Grantor will not remove, or grant to any othet
party the night to remove, any timber, minerals {including oil and gasl, soil, gravel of rock products without the prior wniten consent of
Lender.

Asmovat of improvements. Grantor shall not demolish or remove any Improvements trom the Real Proparty without the prior wniten
consent of Lander. As a condition %o the removsl of sny improvements, Lender may require Grantor to make arrangements satisfactory to
Lendsr to repiece such Imgrovaments with improvernents of at isest equat value.

Lender's Right to Enter. Lender and its sgents and rapresentiatives may enter upon the Raal Froperty at all reasonatle times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Comphance with Govemmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, ard regulations, now of haraalter
in attect, of all governmental suthorities applicable {0 the use or occupancy of the Property. Grantor may contest in good feith any such
law, ordinance, or regulation snd withhold compliance during any progesding, including appropriate sppeals, 30 long as Grantor has notifiad
Lender in writing prior to doing a0 and 8o iong aa, in Lender’'s sole opinion, Lender’s intarbsts in the Proparty are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to protect Lender’s interes!.

Duty to Protect. Grantor agrees neither to sbandon nor leave unatiended the Property. Grantor shall do slf other acts. in addition 1o those
acts set forth above in this sectlon, which from the character and use of the Property are reasonably necessary to protect and preserve the

Froparty.

OUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, daclare immediately due and payable al sums secured by this Mortgage upon
the sale or transier. without the Lender's prior written consent, of ali ar any part of the Reel Property, or any intersst in the Real Property. A
“sale or transtar” maans the conveyance of Real Property or any right, titls or intsrest therein; whether legal, beneticial or equitabia; whether
voluntaty or invaluntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, isasehold interesi with a
tarm greater than three (3) years, lsase-cption contract, or by sale, essignment, or tranafer of any beneficial interest in or to any land trust
holding title to the Real Property, or by sny other mathod of conveysnce of Real Property interest. If any Grantor is 8 corporation, partnarshp or
imited Habifity company, tranater aiso includes sny change in awnership of more than twenty-five percent {25%} of the voting stock, partnershp
intarasts or limited liasbility company intersats, as the cass may be, of Grantor. Howevar, this option shall not be axercised by Lender if such
exercise is prohibited by federal law or by Alabama lew.

TAXES AND LIENS. The following proviaions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shasll pay when dus land in all avents prior 1o delinquency} all taxes, payroli taxes, spoacial taxes, pssassments. water
charges and sewer service charges levied agsinst or on account ot the Property. and shall pay when due all claims for work done on or for
sarvices rendered or material furniahed to the Proparty. Grantor shall maintain the Property free of all lisns having priority over ar squal to
the intarest of Lender under this Martgage, except for the lien of taxes and asssssmentes not due, and except as otherwise provided in the
fellowing paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessmant, os claim in connection with a good faith dispute Over the
obligation 1o pay, 8o long as Lender’'s interest in the Property is not jeopardized. f a lien arises of is filed as a result of nonpayment.
Grantor shall within fitteen {16} daya after the lien srises or, it & lien is tiled, within fitteen {15} days after Grantor has notice of the filing.
ascurs the dischargs of the lisn, or it requested by Lender, depbsit with Lender cash or a sufficient corporate sursty bond or other security
satigtactory tc Lender in an amount sufficiant to discharge the lien plus any costa and attorneys' feas or other charges that could sccrue as
a reault of a toreclosure or sals under tha lisn. |n any contest, Grantor shall defend itselt and Lender and shaii satisty any adverse judgment
batora enforcement againat the Property. Grantor shall name Lender aa an additional obligee undar any surety bond furmahed in tha
cantest procaedings.

Evidencs of Peyment. Grantor shall upon demand furniah to Lender satisfactogy evidence of payment of the taxes or asséssmants arwi ahall
authorize the approprists governmantat official to detiver to Lender st any time a written statamant af the taxps and Assessmants agmns!

tha Propearty.

Notice of Construction. Grantor shail notify Lender at least fiteen {15} days before any work is commanced, any services sre turmigshed. or
any materisis are supplied to the Praparty, if any mechenic’s lien, materiaimen’s lien, o other lien could be assarted on account of the
work, sarvices, or materisle. Grantor will upon reausst of Lender furnish to Lender advance assurances satisfactory to Lender that Geantor
can and will pay the coat of such improvements,

PRAOPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Proparty are a part of this Mortgsge.

Maintenance of insursnce. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsemants on
s raplacemant basis for the full inaurable value covering all Improvements on the Resl Froparty in #n amount sufficient 1o avold applicaton
ot any coingurance clause, and with s standard mortgagee clause in tavor of Lender. Policies shall ba written by such insurance Companies
and in such form as may be ressonably acceptable to Lendar. Grantor ahall deliver to Lendar certificates of coverage from each insuier
containing & stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice 1o Lender
snd not contsining sny diaclaimer of the insurer's lisbility for failure to give such potice. Each insursnce policy alss shell include an
endorsement providing that coverasge in tavor of Lender will not ba impaired in any way by any act, omission of dafault ot Grantor or any
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othar parson. Should the Real Proparty at any time becoma locoted in an ares designated by the Director of the Fedarai Emergency
Management Agsncy as a spacial flood hazard srsa, Grantor agrees to Obtsin and maintain Federal Flood Insursnca for the full unpsid
principal balance of the loan, up to the maximum paolicy limits set undar tha National Flood insurance Program, or as otherwise required by
Lender, and to maintain auch inaurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Landar of any loss or damage to the Property. Lender may maks proot of loss i
Grantor faile to do a0 within fifteen {15) days of the casusity. Whethar or not Lander's security is impaired, Lender may, at its elaction,
apply the proceeds to the reduction of the Indebtedness, payment aof any lian atfecting the Property, or the restoration and repar of the
Praperty. W Lander elects to apply the proceeds to restoration and repair, Grantor shall repeir or roplace the damaged or dasindyed
improvemants In a manner sstisfactory to Lander. Lender shall, upon satistectory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the ressonable ¢oat of repair or restoration if Grantor is not in dafault under this Mortgaga. Any procesds which have not
baen disburaad within 180 daya sfter thair raceipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lendar under this Mortgage, then to pay accrued intarest, and the remainder, it any, ahsif be appled
to the principal balance of tha indabtedness. [f Landar holds any proceeds after paymant in hull of tha Indebtedress, such proceeads shall be
paid to Grantor, ‘

Unexpired Ingpurance st Sela. Any unexpirad insurance shall inure to the banafit of, and pass 1o, tha purchaser af the Proparty covered by
this Mortgage at any tuatee’s sale or other sale heid under the provisions of this Martgage, or at eny foreciosure sale of such Property.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commeancgd that
would materially affect Lander's interests in the Froperty, Lender on Grantor's behatf may, but ahall not be required to, take any action that

Lendar deems appropriate. Any amount that Lender axpands in 20 doing will bear interast at the rate provided for in the Note from the dste
incurred or pald by Lender to the date of repaymeant by Grantor. All such expenses, st Lender’'s option, will {a) be payable on damand. (b be

added to tha balance of the Note snd be spportioned among and be payable with any installment payments to become dus duning aithar {1} the
tarm of any applicable insurence policy or {ii) the remaining term of the Nota, or {¢) ba treated as 8 balloon payment which will be due and
payabis at the Note's maturity. This Mortgage alsc will gecure paymant of these amounts. The rights provided for in this paragraph shsll be in
addition ta any athar rights or any remedies to which Lender may be antitled on account of the default. Any such action by Lender shafl not be
construed as curing the defsult so aa to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerehip ot the Property are a part of this Morigage.

Titla. Grantor warrants that: {a) Geantor hokde good and marketable title of record to the Property in fee simple, free and clear of all eng
and ancumbrences othar than thosa sat forth in the Resal Property description or in any title inauranca policy, title raport, or final title opimiog
isguad in favor of, and scceptsd by, Lender in cannection with this Mortgage, and (b) Grantor has the full right, power, and authanty 10

execiute and delivar this Mortgage 1o Lender,

Defense of This. Sublect to the exceptlon in the paregraph abeve, Grantor warrants and will foraver datfend the title to the Proparty aganst
the lawtul claims of all persons. |n the event any action or proceading is commaenced that questions Grantor's title or the intereat of Lender
undar this Mortgage, Grantar shall defend ths action at Grantor’'s expsnse. Grantor may be the nominal party in such proceeding. bu
Lender shall be entitied to participate in tha proocesding and to ba reprasented in the proceeding by courmal of Lender’'s awn choice, and
Grantor will deliver, or cause to be delivered, to Landsr such inatrumenis as Lender may request from time to time to permil such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail axiating applicable laws,
ordinences, and reguiations ot governmentasl authorities.

CONDEMNATION. The following provislons rslating to condamnation of the Property are & part of this Mortgage.

Application of Net Procesds. |f all or any part of the Property is condemned by sminent domain proceedings of by any procesding or
purchase in liey of condemnation, Lender may at its alection require that all or any portion of the net proceads of the award be applied to
the indebtednass or tha repair or restoration of the Proparty. The net procesds of the award shall maan tha award after payment of ail
reasonabie coxts, axpenses, and attorneya’ fees incurred by Lendar in connectlion with the condemnation.

Procasdings. |t sny procssding in condemnation is filed, Grentor sheli promptly notlty Lender in writing, and Grantor shalt promptly take
such steps as may be necessary to defend the sction snd obtain the awerd. Grantor mey be the nominal party in such proceading. but

Lender shall be entitled to participate in the procesding and o ba repressntad in the proceading Dy coungsl of its own choica, and Grantor
will deliver or cause to ba delivered to Lender such inetruments as may be requasted by it from time (0 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmaeantal taxes. -
fems and charges are a part of this Mongage: ,

Cwirant Taxes, Feea and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Morstgsge and take
whatever other action is requested by Lander to perfact and continue Lendsr’s lien on the Real Property. Grantor shall reimburae Lerxdar for
all taxes, as described below, together with all sxpanses incurred in racording, perfecting or continuing this Mortgage, inCluding withau!
limitation all taxes, fees. documantsry stamps, arkl other charges for racording or ragistering this Morigage.

Taxes. The foltowing ahall conatitute taxes to which this section spplies: (&) a specific tax upon this typa of Mortgage or upon all ar any
pert of the Indebtadness sacured by thia Mortgage: (b) a specitic tax on Grantor which Grantos is authorized or required to deduct from
payments on the Indebtedness securad by this type ot Mortgage, (cl a tax on thia type of Mortgage chargeable sgainst the Lender or the
holder of the Note: and Id) a spaciflc tax on all or any portion of the Indebtedness or on payments of principsl and intarest made by

Grantor.

Subsequart Taxes. [f any tax to which this section applies is enacted subsequent to the date of thia Mortgage, this gvent shall have the
same atfect ss an Evant of Datault ise definead batow!. and Lendar may exerciae any or afl of its available remedies tor an Event ot Default
as provided balow unless Grantor sither is) psys the tax before it becomes delinquent, or b} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory 1o Lander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreemeant are a part of
this Mortgage.

Security Agreement. This instrument shall constituta a zscurity agreament to the extant any of the Property consatitutas fixtures or other
parsonal property, and Lender shall have all of the rights ot a secured party under the Unitorm Commarcial Code as amended from tirma (o

tirne.

Sscurity Inmtereat. Upon rsquest by Lender, Grantor shall sxecute tinancing statements and take whatever other action i requestead by
Lendar to perfect and continue Lender's security interest in the Rents and Parsonal Property. In addition to recording this Mortgage «n the
raa! property records, Lender may, at any tims and without turther autharization trom Grantor, filma executed couniesparis. copes Of
raproductions of this Mortgage as a financing statement. Grantor ghall teimburse Lender for all expenses incurred in perfecting or
continuing this sscurity intersst. Upon default, Grantor shajl assembls the Personal Property in 8 manner and at 8 piace reasonably
camvaniant to Grantor and Landar and make it svailable to Lender within three {3) days atter receipt of written demand from Lander.

Addresses. The moeiling addresses of Grantor {debtor) and Lander (secured partyl, from which information concerning the seCurity interes!
grantsd by this Mortgsge may be obtslned {sach as required by the Uniform Commercial Code), are as stated on the tirst page of ths

Maortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and attornay-in-fact ara a part ¢ this

Mortgage.
Furthar Assurances. At any tims, and from time to time. upon request of Lender, Grantor will maks, sxecute and deliver. or will cause o
be'made, axecutsd or delivered, to Lander or to Landar's designes, and whan raquestad by Lendsr, cause to be filed, recorded. ratiked, or
rarecorded, as the cass may be, at such times and in such offices and places as Lender may daem appropriate, any and all such mortjjages.
desds of trust, security deeds, sacurity sgreements, financing statemants, continustion statements. instruments of furthar assurence.
cartiticates, and other documaents as may, in the sola opinion of Lender, be necessary or desirable in order to aftectuate, compléts, parfect.
continue, or pressrve (&) tha obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b) the liens and
sacurity interaste created by this Mortgage as first and prior lians on the Property, whethar now owned or hereafter acquired by Grantor
Unless prohibited by law or sgread to the contrary by Lender in writing, Grantor ghall reimburse Lender for all coats snd expenses incurred
In connactlon with the matiers raterred to in this paragraph.

Attorney-In-Fect. |11 Grantor fails 10 do any of the things refarred to in the preceding paragraph, Landar may do 8o for end in tha name ol
Grantor snd at Grantor's expanse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attarney-in-tact (or the
purposa of making, sxscuting, delivering, filing, recording, and doing all other things as may be rnecessary or desirable, in Lendar’'s sche

opinion, to accomplish the matters referrad to in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays all the Indebtednase when due, and ctharwise pertorms ali the obligations imposed upon Granter under
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. this Mortgage, Lender shall execute and deliver to Grantor 8 sultable satisfaction of this Mortgage and suitable staternents of terminstion of any
' financing atatement on file evidencing Lender’s security interest in the Hents snd the Personal Property. Grantor will pay, |f parmitted by
applicable law, any reasondble termination fes as determined by Lander from time 1o time.

,  DEFAULY. Esch of the following, st tha option of Lender, shall constitute an avent of defsuit {"Event of Default”) under this Mortgage:
Defoult on ndebtedness. Failure of Grantor to make any paymant when due on the Indebtedness.

Default on Other Payments, Fallure of Grantor within the time required by this Mortgage 10 make any payment for taxes of insursnce. of
any other payment necessary to prevant filing of or to sffect discharge of any Hen,

Compliance Default. Fellure of Grantor to comply with any other term, obligation. covenant or condition containad in this Morigage, the
| Nots or in any of the Related Documants. -

Fulse Stetements. Any warranty, rapressntation or steternent made or turnished to Lender by or on behat of Grantor under thia Mortgage.
the Note or the Ratated Documents ls falss or misleading in any material respact, either now or at the time made or furnished.

Defective Collaterafization. This Mortgage or sny of the Relsted Documents cesses ta be in full force and stfect (inciudimg faliure of any
' coliatersl documents 10 create a valld and perfacted security interest or lan) at eny time and for any reason.

Death or lnsntvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part af Grentor's property. any
assignmant for the benafit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy Of
insohvency laws by or againat Grantor.

Foreclosurs, Forfeiturs. eto. Commencemant of foreclosure or torteiture proceedings, whether by judicisl proceeding, seli-help,
| repossession or sny othar maethod, by any creditor of Grantor or by any governmental agency against any of the Property. However, this
! subsaction shaill not apply in the svent of & good faith disputs by Grantor as 10 the validity or reasonablenass of the claim which is the basis
of the foreclosurs or forafsiture procesding, provided that Granmor gives Lender written notice of such claim and furnishes reserves or &
surety bond for the claim satisfactory to Lender.

Breach of Othet Agreament. Any breach by Grantor undar the tarms of any other agreement batwaen Grantor and Lender that {5 not
_ ramedied within any grace period provided therein, including without limitation any apresment concerning any indebtedress or other
| obligation of Grantor 10 Lendar, whether axisting now or later,

Events AMetting Quarasmor. Any of the preceding avents occurs with respect to any Guarsntor of any of the Indebiedness of any
Guarantor dies or becomes Incompetant, or revokes or disputes tha validity of, or iabiity under, sny Guaranty of the Indebtedness.

insscurity. Lender in good faith deema itaslf insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault end at any time theresfter, Lender, at 113 opnon. may
exarcise any one or more of the following rights and remadies, in addition to any other rights or remed:ies provided by law:

l: Accelerats indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the entira Indabtedness immediately
| due and pavabls, including any prepaymaent panalty which Grantor would be required to pay.

UCC Remedies. With raspact to all or any part of the Personal Property, Lender shall have ali ths rights and remadigs of » sacured party
under tha Uniforrn Commercial Cods.

Collect Rermts. Lender shall have the dght, without notice to Grantor, to take possession of the Proparty and collect the Rents, ncluding

amounts past dua and unpaid, and apply the net proceeds. over and sbove Lender's costs, againat the Indebtedness. In furtherance of this

right, Lender may require any tenant or other user of the Propsrty to make payments of rent or use feas directly to Lander. If tha Aents are

collected by Lender, then Grantor irrevocebly designates Lander as Grantor's attorney-in-fact tc andorsae instruments received in payrment
; theraof in the name of Grentor and to negotiats the same and collect the proceeds. Payments by tenants or other users to Lender n
! respanse to Lender's demand shell satisfy the obligations for which the payments are made, whether or not sny proper grounds lor the
| demand existed. Lender may axercise {te rights under this subparagraph alther in person, by agent. or through 8 receiver.

i Appoint Recelver. Lender shall have the right to have 8 racelvar sppointed to take possession of sl or any part of the Property, with the
powar to protect and preserve the Property, to operats the Property preceding foreclosure or sale, and to coligct the Rents from the

. Property and spply the proceeds, over snd above the cost of the receivership, againet the Indebtadness. Tha receivar may serve without

| bond if parmitted by taw. Lander’'s right to the appointment of a receiver shall exist whather or not the apparent value of the Froperty
axceads the Indebtednoss by a substantisl amount. Employment by Lender ehall not disqualify a person from serving ss a receiver.

Judicisl Forsclosurs. Lander may obtain a judicial dacree foreclosing Brantor's interest in all or any part of the Proparty.

Nonjudicial Sele. Lander shall be authorized to take possession of the Property and, with or without teking asuch possession, aher giving

notice of tha tima, place and terms of sale, together with a description of the Property to be sold, by publication once a week for thiee {3

successive weeks In some newspaper published In the county or counties in which the Resl Property to be sold ix locsted, to ssll the

Property (or such part or perts theroo! ag Lender may from time to time alact to sell) in front of tha front ar main door of the courthouss of

i the county in which the Property to be sokd, or & aubstantial and material part thereof, is located, at pubiic outcry, to the highest bidder tor

cesh. |f thers is Real Proparty to be sold under this Mortgage in more than ane county, publication ahall be made in all counties where the

Real Proparty to be sold Is locstsd. If no nawspaper is publishad in any county in which any Resl Proparty 10 ba so0id 18 jocsted. the notice

shall be publishad in a newspaper publishad in an sdjoining county for three (3} successive weeks. The sale shall be held between the

hours of 11:00 s.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Morigage. Lender may hid at

. any sale had undar tha tarms of this Mortgsage and may purchase the Proparty if the highast bidder therefore. Grantor hareby waives any

" and all rights to have the Property marshelled. In exercising ite rights snd remedies. Lender shall be free to selt ali or any part of the
Proparty together or separately, In one sale or Dy seperata sales.

Deficisncy Judgmem. |t permittad by appiicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtednesa dus .
to Lender atter application of all smounts received from the exercisa of thae rights provided in this section.

Tenancy st Sufferance. i Grantor remains in possassaion of the Proparty atter the Property is sold as provided above or Lender otherwiseé
bacamas sntitisd to posssasion of the Property upon defsutt of Grantor, Grantor shall becoma s tenant st sutferance of Lender or the
purchassr of the Proparty and shall, &t Lender’s option, sithar |(a) pay a reasonsble rental for the use of the Property, ar ib) vacais the
Propaerty immaeadiately upon tha damand of Lander,

Other Remedies. Lender shall have all other rights and rermedies provided in this Mortgage or the Note or aveilable at law or in aquity

Bals of the Property. To tha axtant permitted by applicskie law, Grantor hereby waives sny and all right to have the property rmarshallad.
In axarcising ite rights and ramadiss, Lender shall ba frae to sell all or any part of the Property togethar or separastely, in one sals or Dy
separate pales. Lender shall be sntitied to bld at any public sale en sll or sny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima end piace of any public sale ot the Personal Property or of the time
after which sny privats ssle or other intended disposition of the Personal Property is to bsa made. Reasonable notice shall mesn notice
given at least ten {10} daya before the time of the sale or disposition.

Waiver: Elaction of Remedias. A waiver by any party of s breach of a provision of this Mortgage shall not conatitute 8 waiver of of
prejudice the perty’s rights otherwise to demand strict comnpliance with that provision or any othar provision. Elaction by Lendar t0 pursue
any remedy shail not exctude pursuit of any other remady, and an slaction 1o ,make sxpenditures or taks action to perform an obligetion of
Grantor under this Martgags sftar failure of Grantor to pertorm shall not attect Lendar’'s right to daclare s datault and exercise its remadies
under this Morigage.

Artorneys’ Fees: Expenass. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lander shall be entitied to

racover auch sum 83 the court may sdjudge reasonable as sttornays’ fess at trial and on sny appesi, Whaether or not any court action (s
; involved, slil ressonable axpanses incurred by Lender thet in Lender's opinion are necessary st any time for the protection of its intereat of
! tha entorcement of its rights shsll becoms a part of the Indebtedness payable on demand snd shall bear interest from the date of
axpanditure until repaid at the rate provided for in the Nots. Expenses coverad by this paragraph include, without limitation. bowaver
subject 1o any limits under applicable law. Lender’s attorneys’ feas and Lender’s jugal axpansas whather or not there is a lawsuit. including
attorneys’ tees for bankruptcy procesdings lincluding sfforts to modify or vacate any automatic mtay or injunction). appaeals angd any
anticipatad postjudgment collection services, the cost of sesrching records, obtaining title reporta lincluding foraclosure reportsi.
surveyors’' reports, and appraiasl fees, snd title insurance, to the extent permitted by applicable law. Granter slso will pay any couft COsIE.
in additicn to all other sums provided by law. Grantor agreas to pay attorneys’ feea to Lender in connection with closing, amending or
moditying the loan. In addition, if thls Mortgage (s subisct to Section 5-19-10, Code of Alabama 1375, as emended, any attorneys’ teos
pravided for in this Mortgage shal! not exceed 15% aof the unpaid debt sfter detault and referral to an attorney who i3 not 8 salaned
amployss of the Lendar.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thizs Mortgage, including without limitation any notice of defaull snd any
notice of male to Grantor,! shall be In writing, may be sent by telefaceimile (unieas ctherwise required by law), and shell ba effective when
actuslly delivered, or when deposited with & nationglly recognized overnight courier, or, if mailed, shell ba deemad sttective when depostted in
the United States mail first class, certified or ragistered meail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its sddross for noticas under this Mortgage by giving tormal written notice to the other parties. specifying
that the purposs of the notice is 10 change tha party’s sddrass. All copias of notices of foraclosure from the holdar of sny hen which has
priority over this Mortgags shall be sent tc Lender’'s address, as shown near the baginning of this Mortgage. For notice purposes, Grantor
agress to keep Lendsr informed at ail times of Grantor's current addross.

MISCELLANEOUS PROVIBIONS. The foliowing misceltanesocus provisions are s part ot this Mortgage:

Amendments. This Mortgage, together with any Related Documents, consatitutes the entire understanding and agreemant of the parhias as
to the mattera sat torth in this Mortgage. No alteration ot or amendment to this Mortgage shall be effective unieas given in writing and
signed by the party of parties sought to ba charged or bound by the alteration or amendment.

Appicabls Law. This Mortgage has besn defivarsd 1o Lendar and sccepted by Lender in tha State of Aishama. This Mlorigage shall be
governad by snd construed In aocordance with the laws of tha Stats of Alabama.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are net to be used to interprat or define the
provisions of this Mortgage.

Merger. There shall ba no merger of tha intersst or estate created by this Morigage with any other interest or estate in tha Property at any
time hald by or for the banefit of Lendar in any capacity, without the written consant of Laendar.

Multicle Parties. All obligations of Grantor under this Martgage shail be joint and several, and sil references 1o Grantor shall mean sach and
evary Grantor. This means that each of the peracns signing below is responsible far el cbligstions in this Mortgage.

Severability. |t & court of competant jurisdiction finde any provision of this Mortgags to be invalid or unentorceable as to any parsan or
clrcumatanocs, such finding shall not render that provision invalid or unenforceable as to any other persons or cirgumetances. |f feasible.
sny such attending provision shall be desmad to be moditied 1o be within the limits of enforcesbility or validity; howsver, it the oftending
provigion cannct be s modified, it shall be stricken and sll other provisions of this Mortgsge in sll othes respects shall remain vaiit and

enforcaabis,

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intereat, this Mortgsge shall be binding
upon and inure to the banafit of the partiss, their succesaors and assigna. |f ownership of the Property bacomes vested in a parson othet
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with raferencea to this Morigage and the Indebtedness
by way of forbaarsnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Tima Is of the Essence. Time is of the sssence in the parfunnn‘ncu of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby ralaanss and waives all nghts and banefits of the homastead exemption laws of the Slate
of Alsbama as to sl Indebtednass secured by this Mortgage.

Waivers and Consants. Lendar shaill not be desmed to have waived any rights under ttwa Mortgage (or under the Related Documants)
uniess such walver Is In writing and signed by Lender. No dalay or omiasion on the part of Lendesr in axarcising any nght shall operats as a
watvar of such right or any other right. A walver by any party of a provision of this Mortgage shell not constitute 8 waiver of or prejudics
ths party’s right atherwise to demand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor eny
course of dealing between Lander and Grantor, shall constitute & waeiver of sny of Lender’s rights or sny of Grantor's obligations as 1o any
futura tranaactions. Wheneavar consant by Lender is raquired in this Maortgage. the granting of such conasant by Lendar in any instancea shall
not constitute continuing consant ta subsequant instances where such consent is required.

ARBITRATION. Any controversy. claim, dispute or issue related to or arising from {A] the intarpretation, negotiation, execution, sssignmant
administration, repaymant, modification, or extansion of this document or the loan (B} any charge or cost incurrad under this documant or the
lcan 1T} the collaction of any amourta dud undsr this documant of any assignment tharaaf {D) any aHagad tort raleted to or aniging out of s
document or the loan or (E] any brasch of any provision of this document, shall be gettind by srbitration in accordance with the Commaercial
Arbitration Rules of the American Arbitratlon Associstion (the "AAA Rules"). Any disagresment as to whether a particular dispute or cisim s
subjact to arbitration under this parsgraph shalli be decided by arbitration in accordence with the provision of this paragraph. Commencemant ot
litigation by sny person entitied to demand srbitretion undar this parsgraph shall not waive any right that person has tc demsnd arbitration with
reapact to any countarciaim or other claim that may ba made sgainst that person. whather in, relating to, or arising cut of such htigetion. or
otherwise. The Expedited Proceduras of tha AAA Rulss shall apply in ahy dispute whare the aggragate of all claims and the aggregate of »il
counterclaime each is in an amount less than 450,000, Judgement upon any award rendered by any arbitration in any such arbitrahion may be
entered in any Court having jurtsdiction thereof. Any demand for arbitration under this document shall be made nc later than the date when any
judicial action upon the sama matter would be barred under any applicable statue of limitations. Any disputs 88 tc whather the statute of
limitations barra the arbitration of such matiar shail be dacided by arbitration in accordance with the provisions ot this paragraph. The locake of
any arbitration procesdings under this documaent shalt be in the county whera the document was executad or such cthar location as 18 mutally
acceptable 1o all parties. Thia document evidencea a "trensoaction involving commerce™ under the Feders! Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TQ ARBITRATION, ALL AIGHTS TO A TRIAL 8Y JURY ARE HEREBY EXPRESSLY WAIWED.

Notwithetanding the praceding paragreph or the exercise Of arbitrgtion righte under this document, each party may (1] loreclose
against any real or parsonal property collateral by the exercise of the power of aale under any applicable mortgage or security agreemant os
under spplicable law; (2) axercise any selt help remedias such as set off or repossession; or (3) obtain provisional or ancillary remadias such as
roplevin, injunctive ralief, sttachment, or appointment of 8 receiver from a court having jurisdiction, bafore, during or after the pandency of any
arbitration proceadings. This arbitration provigion shaill not ba ntarproated to require that any such remedies be stayed, abated or athorwise
suspanded panding any arbitration or request tor arbitration. The exercisa of a remedy sheall not weive the right ot either party o resort to
Arbitration.

DEFENSE COSTE. In addition to the costa and sxpenses | have agreed to pay abova, | will pay all costs and sxpenses incurred by Lander anting
aut of or relating to any steps or actiona Lender takas to defend any unsuccesstul clawm, alleagation or counterclaim | may make sgainat Lender.
Such costs end expenaes shall includs, without limitstion, attornaye’ fess and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND EACH GRANTOR AGREES TO ITS
TERMS.

CALITION -- TT 19 WPORTANT THAT YOU THORCUGHLY READ THE CONTRACT BEFORE YOU SIGN [T.

GRANTOR:

' Name: YOLANDA PERDUE
Addresa: P.O. Box 830721
City. State. ZIP: Birmingham, Al 15283

1
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INDIVIDUAL ACKNOWLEDGMENT

stareor NG MG l

1 08

COUNTY OF \ﬂ'ﬂbi‘j 1

[, the undersigned euthority, & Notary Public in and for sald county in ssid state, hereby certity that J. PHILLIP LAFFERTY and CINDIY K.
LAFFERTY, whose names are signed to the foregoing Instrument, and who are known to me, acknowledged befora me on this day that, being
informed of the contents of aaid Mortgage, thery u!:urt‘ls the same voluntarity on the dey the same bears date.

Givah undet my hand and official seal this &) day of W" 10 59%

o I, W5 19) 1 V80
Notwry Public

1 998-37783

1nst @

09/29/1998-37783




