—_——_— - -

- - - —_—E———— e e e e e . —————— = —— ——
- - . . i ————

R R o T s g

WHEN RECORDED MAIL TO:

Raglons Bank -
P. 0. Box 10247 e _ggu
Birwingham, AL 38202 = -BED ‘ ‘
_ NICE OF PROBATE +
i 2 !I?‘-é . : I. |
SPACE ABOVE THIS LINE I8 FOR RECORDER'S USE ONLY

CONSTRUCTION MORTGAGE

mlsmmmnmmmmn;?im.mq-wnm*-mm,mmu
2383 Laksside Drive, Birmingham, AL 35244 (referred t0 helow ss “Grantor”); and Regions Bank, whose address
is P. O. Box 10247, Birmingham, AL 35202 (referved to below ss "Lender™).

GRAANT OF MORTOAQE. For valushle considarstion, Grenine morigages, grants, bargains. sells and conveys to Lender all of Grantor's night.

title, and interest in and to the following described resl property, togethar with afl existing or subsaquently eracted or atixed buildings..
improvements and fixtures; sl easemants, rights of way, and appurtenances; all water, weater rights, watercourses snd ditch rights lincluding

stock in utilities with ditch or irrigation rights): and all other rights, rovalties, snd profits relating to the real property, including without limitation

all minarale, oil, gas, geothermal and similsr matters, in 8pelby County. State of Alabama (the “Real Property”}):

Lot 137 acocording to Forest Parks, 1ﬂ$m.ﬂ'uwdodmm.plook22m-23h.ﬂmd6hma
Probate Offics of Shelby County, Alabama; being situated in Sheliby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly inown as 137 Clairmont Road, Birmingham, AL 35147. The Real ‘
Property tax identification number is 58-08-8-21-0-000-001.0885, 58-08-21-0-000-001.001 & 58-08-6-18-0-001-0389.

Grantor prasently assigna to Lander all of Grantor's right, title, and interest in and to sll leases ot the Property and all Rents from tha Proparty.
in addition, Grantor grants to Lander 8 Unitorm Commercial Code sacurity interest in the Personal Property and Rants.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgags. Tarms not otherwise detined in this
Mortgaga shall have the maanings sttributed to such terms In the Uniform Commercial Code. Al referances to dollar amounts shall mean
amounts in iawtul money of the United States of Armerics.

Grantor. The word "Grantor™ means Stacy G Allston. The Grentor |a tha mortgagor under this Mortgags.

Guarantor. The word "Guarantor™ means and includes without limitation sach and all of the gusrantors, aureties, and sccommodation
partias in connection with the Indebtedness.

improvemnents. The word “improvements”™ means and includes without limitstion all axisting and future improvements. buildings, ,
structures, mobile homes affixed on the Real Property. facillties, additions, replacemants and other construction on the Resl Property.

indebtedness. The word "Indebtedness”™ means all principsl and intetest paysble under the Note and sny amounts axpended or sdvanced

by Lander to dlscharge cbligationa of Grantor or expsnses incurred by Landsr to anforce obligations of Grantor under this Morigags.
together with interest such amounts s provided In this Mortgage. in addition to tha Note, the word "indebtedness” nciudas it
obligations, debts and , Dius Interest thareon, of Grantor to Lender, or any one or more of tham, as waell as sl claims by Lender
sgaingt Grantor, or any one or move of them, whethar now exiating or heresfter arising, whether relsted o unreleted to the purposs of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingant, liquidated or unligquidated and whethas Grantor may
be llable Individuslily or jointly with others, whethar cbligated as guarantor or otherwiss, and whether racovery vpon such indebiedness may
be or hereafter may bacome barred by any statuts of limitations, and whether such indebtedness may be or hersafter may bacome

otherwise unenforcesbie.
Lendss. The word "Lender” means Ragions Bank, its succaasors and assigns. The Lander is the mortgsgee under this Morigege.

Mortgage. The word “Mortgage™ mesns this Mortgsge batween Grantor and Lendaer, and inciudes without limitation all sasignmaents and
security intsrest provisions releting to the Personal Property snd Renta.

Note. The word “Nate™ meens the promissory note or cradit agreement dated September 25, 1998, in the original principal amount -

of $168,7560.00 trom Grantor to Lendar, together with sil renewsls of, sxtensiona of, modifications of, refinancings of. consolidations
' of and substitutions for the promissory nots or sgreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereaftar
owned by Grantor, and now or hareafter stisched or affixed to the Real Proparty. together with all acceasions, parts, and sdditions 1o, all
raplacements of, and all subatitutions tor, any of such proparty: and together with all proceeds lincluding without limitation all insurance
proceeds and refunds of premiumae) from any sale or other disposition of the Property.

Property. The word "Property” mesna collectively the Raal Property and the Personal Property.
Real Property. The words "Resl Proparty” mean the property, interests and rights described above in the ~“Grant of Mortgage™ section.

fislated Documents. The words "Relsted Documents™ mean and include without limitation all promissory notes, credit agreaments, ioan
sgresmants, snvircnmentsl sgresments, guaranties, security agresmaents. moripeges, desda of truat, and aft other instrumants, agreeanants
and documants, whether now or heresfter sxisting, sxecutad in connection with the indebtacness.

Remts. The word “Rents* maans all present and future rents, Tevenues, income, issues. royalties, profits, and other benetits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTON UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 OIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAY MENT Mﬁ PERFORMANCE. Except as otherwiee provided In this Mortgage, Grantor shall pay to Lender all emounts sacured by this
Mortgege as they becoms due, and shell strictly pertorm sl of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and uss of tha Property shall be governed by
the foliowing provislons:

Passsssion and Use. Untii In dafault, Grantor may remain in possassion and control of and operate and manage the Property and cobect
tha Rents from the Property.

Duty to Maintsin. Grentor shel moeintain the Property in tanantable condition and promptly perform all repairs, replacements. and
MAalnanance NeOsSsary to prasarve its value,

Hazerdous Substanoes. The terms "hezardous wests.” "harardous substence,” “disposal.” “relsase,” and "thrastenad releasa,” as used n
this Mortgage. shall have the same maanings as sat forth in tha Comprehansive Environmantsl Response, Compensation, and Lisbility Act
of 1980, as amended, 42 U.S.C. Section 9601, ot 2eg. ("CERCLA"}). the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-409 {"SARA"), tha Mazardous Matarisls Tranaportation Act, 48 U.S.C, Section 1801, st s8q., the Resource Conservation and
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Recovery Act, 42 U.S.C. Section 8901, st saq., or other appiicable stats or Federsl laws, rules, or reguiations sdopted pursusnt o sny of
the toregoing. The tegms "hazerdous waste” and “hazardous substence” shalt slso include, without limitation, petroleum and petrcleumn
by-producta or any fraction thereo! and asbastos. Grantor represents and warrants to Lender that: {a} During the period of Grantor's
ownership of the Proparty, there has besn no usa, generstion, manufacturs, storags, treatment, diapoasi. relsase or threatenad relsass of
sny Razerdous wasts or substence by any person on, under, sbout or from the Property, (b} Grantor has no knowisdge of, or reason to
ballave that thars Nas bean, axcept as previously disclosed 10 and acknowlsdged by Lender In writing, (0 any uss, ganeration.
manufacture, storags, trestment, disposal, reissss, or threatensd release of any hazardous waste or substance on, under, sbout or from the
Proparty by any prior ownera or occupants of the Proparty of (i} any actusl or threatened litigetion or claims of any kind by any parson
relating to such matters; and (c) Excapt as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agant or other authorized wesr of the Property shall use, genarats. manufacture, stora, trast, dispoae of, or release any
hazardoua waste or subatance on, undar, about or from the Proparty and (iif any such activity shall be conductad in compliance with all
applicable faderal, state, and local lawa, regulations and ordinances, including without limitation those lawa, regulations, wnd ordinances
described above. Grantor authorizes Lender and its agentis 1o entar upon the Property to maka such inspections and tesis. ol Grantor's
axpanse, as Lendar may deam sppropriate to detsrmine complisnce of tha Proparty with this saction of the Mortgags. Any inspactiona or
teats mede by Lender shall be for Lender's purposes only and shall not be construed tc creste any reaponsibility or liability on tha part of
Lendsr to Grantor of to any other parson. The reprassntationsa and warrantias contained herain are based on Grantor’s dua dibgence m
nvastigating the Property for hazardous waste and hazerdous substances. Grantor heraby (a) releases and waives anw tuture tiaims
sgainst Lender for indemnity or contribution in the svent Grantor becomes lisble for cleanup or other costs under any auch laws, and (b}
agress 10 indemnify and hold harmiess Lender againat any end all claimy, losses, liabilities, damages, penatties, and expanses which Lendar
may directly or indirectly sustain or suffer resufting from 8 braach of this section of the Mortgags or as a consaquance of any uss,
genaration, manufscture, storage, disposel, relesss Or threatenad reloase of 8 hazerdous waste or substance on the properties. The
pravisions of this section of the Morigage, including the obligation to indemnity, shall survive the psyment of the Indebtedosss and the
satistaction and reconveyance of the lien of this Mortgage and shall not be atfected by Lander's acquisition of any interest in the Property,
whather by foreciosurs or otherwise.

Nulsence, Waete. Crentor shall not causs, conduct or parnit any nuisance nof commit, permit, or sufter sny stripping of or waste on or to
the Proparty or any portion of the Proparty. Without lirniting the generslity af the foragoing, Grantor will not ramove, of grant 1o any othaer
party thé right to remove, any timbar, minersls (including oil and ges), soil, gravel or rack products without the prior written consant of

|Lander,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Proparty without the prior written
corment of Lander. As s condition to the removel of sny Improvements, Lender may require Grantor {o maks srrangements satisfectery to
Lender to replace auch Improvements with Improvements af st least equal value. ,

Lender's Right 10 Enter. Lencar snd its sgents and represent s may snter upon the Real Property at alt raasonable times to attend to
Lander’'s interasts and to inspact the Property for purposas of Otentor’s complisnce with the terma and conditions of this Mortgage.

Compllance with Governmental Reguiremants. Grantor shel promptly comply with sl laws, ordinances, and ragulstions, now or hersstter
in atfect, of all governmental authoritiss spplicable to the ves or occupancy of the Property, including without limitation, the Americans
With Disshiifties Act. Grantor may contest in good teith any such law, ordinance, or reguiation and withhold compliance during any
proceading, including appropriste appesis, 30 long a8 Grantor has notified Lander in writing prior 10 doing sc and 80 long as, in Lender’s
sole opindon, Lenger's interests in the Property are not jeoperdized. Lender may require Grantor to post adequats sacurity or » surety bond,
reasonably satistactory to Lender, to protect Lander's interast,

Duty to Protect. Grantor agress neither to sbandon nor leave unattended the Property. Grentor shall do all other acts, in addition to those
acts aet forth sbove in this section, which from the character and uaas of the Property are reasonably necesssry to protect and presarve the

Proparty.

DUE ON SALE - CONBENT 8Y LENDER. Lender may. #t its option, daciare immediately due and payable all sums secured by this Mortgage upon
the sale or transiar, without the Lender’'s prior written conaent, of 8l or any part of the Real Proparty, or any interest in the Real Proparty. A
"sale or transfer” means the conveyance of Real Property or any right, title or intereat tharein; whather lagal, beneficist or equitable; whaether
voluntary or Involuntary; whether by outright sale, deed, installment sale contrect, land contract, contract for deed, lessahold interast with a
terrm graater than three (3) years, leasa-option contract, or by asie, sasignment, or tranafer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method ¢f conveyance of Real Proparty interest. If any Grantor is a carporation, psrtnership or
limited llabllity company. tranefer aleo inciudes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnership
intareats or limited lisbility company interssts, as the case may be, of Grantor. Howaever, this ocption shall not be axercised by Lender if such
axarcisa i3 prohibited by fadersl law or by Alesbama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and Iivunl on the Property sre's part of this Mortgsge.

Paymernt. Grantor shall pay when dus {and in all avents prior to delinquency] sl taxea, payrofl taxes, special taxes, assessments, water
charges and sewer servios charges lavied ageinst or on scoount of the Property, and shell pay when due ail claima for wark done on or tor
sarvices rendersd or material fumished to the Proparty. Qrantor shatl maintein the Property free of all llens having priority over or squal to
tha Iintarest of Lender under this Mortgage, axcapt for the lien of taxes and sssessments not due, and axcept as otharwize provided in the

following paragraph.

Right To Contest. Grantor may withhold psyment of any tax, sassessment, or claim in connection with a good faith dispute over the
obligation 1o pay, 80 long ss Lander's interast in the Property is not jsopardized. If & lien arises or is filed ss a resuit of nonpayment,
Grantor shall within fittesn (16} days sfter the lien arlses or, if a lien is filed, within fifteen {(15) days after Grantor has notice of the filing.
securs the discharge of tha Han, or it requested by Lender, dapoait with Landar cash or a sufficient corporata surety bond or other sacunty
satisfactory to Lender In an amount sufficlent to discharge the lien plus any costs and attorneys’ fees of other charges that could accrue as
a result of & foreciosurs of sale undar the lien. In any contest, Grentor shall defand iteaif ang Lendsr and shall satisty any adverse judgmant
belfore anforcement againat the Proparty. Grantor shall aame Lender aa an sdditional obligee under any surety bond Rurnished in the
contest proceadings.

Evidence of Payment. Grantor shali upon demand furniah 1o Lander satisfactory evidence of paymant of the 1axes or pssassments and shail
authorize the appropriate governmental official 10 deliver to Lander at sany time a8 written statament of the taxes and assessments againal

tha Property.

Notice of Construction. Grantor ahall notify Lander st laast fiftean {15) days before any work is commencad, any sarvices are turnished, or
any matarisls are supplied tc the Property. if any machanic’'s lien, matadaimen’s lien, or other lien cowld be asserted on account of the
work, services, or materals. Grantor wil vpon request of Lender furnish to Lender advance assurancas satisfsctory 1o Landaer that Grantor
can and wlll pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of thie Mortgage.

Mairrtenances of insuranoe. Grantor shall procure and maintaln policies of fire Insurance with standard sxtended coverage sndorsements on

a replacement basis for tha full ingurable vaiue covering sl Impraovements on the Real Property in &n smount sufficient to avoid application
uf any coinsurance clause, and with 8 atendard mortgagee cisuse in favor of Lander. Grantor shall also procure and mantain
comprahensive geners! liability insuranca in such coversge amounts as Lendsr may réquest with Landsr baing named aa additional insurads
in such liabllity Insurance policies. Additionally, Grantor shall maintein such other insurance, including but not limited to hazard, business
interruption and boller Insurance ss Lender may mquire. Policies shail be written by such insurance companss and in such form as may ba
reasonably acceptabie to Lender. Grantor shall delver to Lendsr cartificates, of coversge from sech insurer containing a atipulation that
coverage will not be cencelled or diminished without a minimum of ten {10) daya’ prior written notice to Lender and not containing any
diaclaimer of the inaurec’'s liabikity for fallure to give such notice. Esch insurance policy also shall include an sndorsement providing that
cowsrage kn tavor of Lender will not be impalred In any way by any act, omission or defsult of Grantor or any other parson. Should the Res!
Property at sny time become locsted in an area designated by the Director of the Federsi Emergency Management Agency as & special
tood hazard aves, Grantor sgrees to obtain and melriain Federsl Flood insurence for the tull unpeid principal balance of the loan, up 10 the
maximum policy limits set under the National Flood Ineurance Program, or as otherwise requirad by Lendar, and to maintair such nsurance
for the tarm of the loan.

Application of Procesds. Grantor shall promptly notity Landar of any lose or damage to the Property. Landar may make proof of loss if
Grantor talla t0 do 80 within Hftean (16} days of tha casuaity. Whather or not Landar’s security is impaired, Lendsr may, at its slaction.
apply the proceads to the reduction of the Indabtedness, payment of any lien affacting the Property, or the restoration snd rapair of the
Proparty. |f Landar slects to apply the procesda to reatorstion and repair, Qrantor shall repair or raplace tha damaged or destroyed
Improvemants in 8 mannar satisfactory to Lander. Lender shall, upon satistactory proof of such axpenditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repair or restorstion if Granter in not in dafault under this Mortgage. Any proceads which have not
baan disbursad within 180 days after their recelpt and which Lender has not committad to the repair or restoretion of the Property shall be
used first to pay any amount owing to Lender undar this Mortgage, then to pay accrusd interest, and the ramaindear, if any, shall ba spplied
to the principal balsnce of the Indebtadneas. | Lendar holds any procesds sfter paymant in full of the Indabtadress, such procesds shall be
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paid to Grantor,

Unexpired insurancs at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the purchaser of the Property covered by
this Mortgage st any trustes’s ssle or other sale held under the provisions of this Mortgage, or at sny foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yeor, Grantor shall furnish (0 Leancer a report on
each existing policy of Insurance showing: (8] the name of tha insurer: (D) the rigke inaured; (C) the amount of the policy; (d] the property
inaurad, the then current replacement value of such property, and the manner of determining that value; and (s} tha sxpiration date of the
policy. Grantor shall, upon request of Lender, have an independent apprsiser satistactory 10 Lender determine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with eny provislon of this Mortgage, or if any action or proceading is commenced that
would materislly stfact Lender’'s intsreste in the Property. Lander on Grantor's behaif may, but shail not be required to, take any action that
Lender deams appropriate. Any emount that Lender sxpends in so doing will baer interest at the rste provided for in the Note fiom the date
incurred or paid by Lender to the date of repayment by Grentor. All such expenses, st Lendsr’'s option. will (3} be psyable on demand. |b) be
added to the balsnce of the Note and be apportioned emong and be payesble with any instaliment psyments to bacome due during aither 1] the
tarm of sny applicabis insurance policy or (i) the remaining term of the Note, ar {c) be treated as & ballcon payment which will be due and
payable at the Note’s maturity. This Mortgage aiso will sscure paymant of thass amounts. The rights provided for in this paragraph shaill be in
addition to ary other rights or sny remadies to which Lender may be entitied on account of the default. Any such sction by Lendar shall not be

construed as curing the default so as to bar Lender from any remedy that it otharwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a psrt of this Mortgage.

Tide. Grantor warrants that: {a) Grantor hoids good and markatabla titie of record to the Property in fee simple, free and clesr of all ans
and sncumbrances other than thosa sat forth in the Rast Proparty description or in any titla insurance policy, titte report, or fing! tithe opinion
iasued In tavor of, -Mmmw.ummmmmmuuow.m {b} Grantor has tha full right, power, and puthority fo
sxscuts and defiver this Mortpags to Lender.

Deferse of Title. Subject to the sxception in the psragraph sbove, Grantor werrants and will forever detend the title 1o the Property against
tha iawtul clpims of sil parsona. In the event sny action or proceeding is commenced that queations Grantor's titke or the interest of Leandar
under this Mortgsge, Grantor shail defend the action at Grantor's expense. Grantor may ba tha nominal party in such procasding. but
Lender shall be antitied to participate in the procesding and to be rapressnted Iin the proceesding by counasl of Landsr’'s own choice. and
Grantor will deliver, or cause to be dolivered, to Lender such instruments as Lender may request from time to time to permit such

participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's vae of the Property complies with ali existing applicabla laws.

ordinances, and regulations of govarnmants! suthorities. N

CONDEMNATION. The foliowing provisions relating to condemnation of thé Property are s part of this Morigags.

Application of Net Proceeds. if sl or any part of the Property is condemned by sminent domain procesdings or by any procesding of
purchase in lisu of condemnation, Lender may at its election require that sll or any portion of the net procesds of the award be apphed to
tha Indabtadnese or tha repair or restoration of the Proparty. The net proceeds of the award shall mesn the sward sfter payment of all
raasonable costs, axpensss, and attorneys’ fees Incurmed by Lendar in connection with the condemnation. L

Procesdings. |t any proceeding in condemnation is filed, Grantor shell promptly notify Lender in writing, and Grantor ahall promptly take
such steps as may ba neceseary to defend tw action and obtain the eward. Grantor may be the nominal party in such proceading. but
Lerder shall be entitied to participats In the proceeding and to ba represented In the proceeding by counssl of its own choice, and Grantor
will delivar or cause to be delivered to Lender such instrumants as may be requested by it from time to time 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governmental taxes.

fass

and chargea sre a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lendes, Grentor shall axacute such documents in addition to this Morigage and take
whatever othar sction is requestsd by Lander 1o parfact and continue Lendsr's lien an the Real Property. Grantor shall reimburse Lender for
all taxas, 83 described below, together with 8! expenses incurred in racording, parfecting or continuing this Mortgage, including without
limitstion all taxes, 1aes, documentary stamps, and other chergea for recording or ragistenng this Morngagae.

Twxas. The following shall constitute taxes to which this section spplies: {(al a specific tax upon this type ot Mortgage or upon o or any
part of the Indaebtedness secursd by this Mortgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct trom
payrnents on the indebtedness secured by this typs of Mortgage: (c] a tax on this type of Mortgage chargeabls against the Lander or the
holder of the Note: and {d) a specific tax on ell or sny portion of the Indabtedness or 'on pasyments of principal and interest made by
Grantor,

Subsscumnt Tamss. |t any tax to which this section appliss 8 snacted subssquent to the date of this Mortgege, thia svent shall have the
sarma sttect o8 s Event of Default (as defined below!, and Lendar may axerciss any or all of its avallable ramedies for an Event of Datault
as provided below uniess Grantor eithar (al pays the tax befors it becomas delinquant. or {b} contests the tax as provided sbove in tha
Taxas and Lisna section and deposits with Lender cash or a sufficient corporate suraty bond or other security satinfaciory 1o Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions raisting to this Mortgage a3 a security agresment are & pert of
this Mortgage.

Security Agresment. This instrument shall constitute 8 security agreement to the axtent any of the Property constitutes fixtures or other
personel property, &nd Lender shall have sil of the righta of a secured party under the Uniform Commercial Code as smandad from time to
time.

Security htterest. Upon requeat by Lander, Granter shall axscute financing statements and take whatever other action is requested by
Lander to perfact and continue Lender’s security imarest In the Rents and Personel Property. In addition to recording thia Mortgage in the
real property records, Lender may, at any tima snd without furthar suthorization from Grentor, file exscuted counterparts, copses or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for sll sxpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall sesamble the Personal Property in a8 manner and st a place ressonably
conveniant to Qrantor and Lender and maks it avallable to Landar within thres |J) days after recsipt of written damand from Lendar.

Addresses. The mailing sddresses of Grantor {debtor} and Lender {secured party), from which information concering the security interes!
grantsd by this Mortgege may be obtained {esch as required by the Uniform Commercial Codel, sre as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 10 further sasurances and sttarnay-in-fact are a part ot thas
Maortgage.

Further Assurences. At any time, and from tima to time, upon request of Lender. Grantor will make, axecute and deliver, or will cause to
bs mads, axecuted or delivered, to Lender or 10 Lendar's deaignes, and when requestad by Lender, cause to be filed, recorded, refilad, or
rerscarded, as the case may be, at such times and in such offices and places as Lender may deem appropriste, any and all such mortgeges.
deads of trust, sscurity deeds, security agresmants, finencing statements, continuation atatements, instruments of further sssurence,
cartificates, and othar documents as may, In the sole opinion of Lander, ba neceasary or desirable in order o etfectuate, complate, perfect
continue, of preserve () the obligations of Grantor under the Nots, this Mortgage, and the Related Documants, and (b} the lienz and
sacurity Intarasts craated by this Mortgage as first snd prior liens on the Proberty. whether now owned or heresfiar acquired by Grantor
Unlesa prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs and axpensas incureed
in r‘nnnrctinn with the matters referred to in this paragraph.

Attomnay-in-Fact. if Grantor falls to do sny of the things referred to in the preceding paragraph, Lender may do 80 for and in the name of
Granter end ot Grantor's expensa. For such purposes, Grantor haceby irrevoGably appoints Lender as Grantor’'s sttomey-in-fact for the
purposs of making, sxecuting, delivaring, filing. recarding. snd doing all other things as may be necessary or desirable, in Lender’s sole
opinion, to accompligh the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indebtadness, including without limitation all advances secured by this Mortgege. when due. and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Lsndsr shall executa and dehivar to Grantor & suitable
aatisfaction of this Mortgege and suitable statements of tarmination of any financing statemaent on file evidencing Lender’'s security intsrest in
tha Rants and the Peracnal Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fae as determined by Lander

from time ta time. .
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit {"Event of Default™) under this Mortgags:

- X . [ =9 "SE

Dafault on iIndebtedness. Fallure of Granmtor to maks any paymant when dus on the Indebtedness.
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Dafault on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any payment for taxes or insurance, o
any othsr payment neceesary to prevent filing of or 1o affect discharge of any lien.

Compliance Dafault. Eaiture of Grantor to comply with any other term, cbligation, covanant or condition contatned in this Mortgage. the
Note or in any of the Related Documents.

Default i Favor of Third Partiea, Should Grantor default undar any loan, extension of credit, security agreement, purchase or sales
agreament, or any other agreement, in favor of any other creditor or person that may materially atfect any ol Grantar's property or
Grantor's abiifty to repay tha Note or Grantor's abifity to perform Grantor's obligations under this Mortgage or any of the Reloled

Documents.

False Statemants. Any warranty, rapresantaticn or staternent made or furnished to Lander by or on behalt ot Grantor under this Mortgage,
the Nate or the Ralated Documents i8 false or misleading in any matarial raspect, either now or at the time made or furnished

Defective Collatsrsiization. This Mortgage or any of the Related Documents ceases to be in full force and ettect (nchuding Taidure of any
callataral documents to creste a valid and perfectad security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's axistance as a going business, the nsolvency of
Grantor, the appointment of s receiver for any part of Grantor's property, any assignment for the benatit of craditors, any type of credine
workout, or the commencemant of any proceading under any bankruptcy or ingolvancy laws by or against Granter.

Foreclosurs, Forfeiture, etc. Commencement of foreclosure or torfeiture proceedings, whether by judicial proceeding, seif help,
rBpOSBABSION OF any other method, by any creditor of Grantor or by any governmental agency against any ot the Proparty. Howewver, Ihis
subsection shall not apply in the event of & good faith dispute by Grantor 88 to the validity or reasonablaness of tha claim which is the basis
ot the fareciosure or toraeteiture proceeding, provided thet Grantor gives Lender written notice of such claim and furmishes reserves or »
guraty bond for the claim satisfactory 10 Lendaer.

Breach of Other Agresmant. Any brasch by Grantor under the tarms of any other agreemant between Grantor and Lendar that i not
remodied within any grace period provided therein, including without limitation sny agreament concerning any indebltedness or athes
obtgation of Grantor to Lender, whather axiating naw or later.

Evants Affecting Guarantor. Any ol the preceding events occurs with respact to any Guarantor of any of tha Indebtedness or any
Guarantor dies or becomeas incompetent, or ravokes or disputes the valhdity of, or liability under, any Guaranty ol the Indebtadness

Adverss Change. A material adverse change occurs in Grantor's financiai condition, or Lender believas the praspect of payment or
parformance ol the Indebtedness is impaired.

Insacurity. Lender in goad faith deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at any time tharsaiter, Lendear, at its optor, may
gxarcise any ond of more ot the following rights and remedies, in addition to any othar rights or remedies provided by law:

Accalerats Indabtedness. Lender shall have the right at its option without notice 10 Grantor to declars the entire Indabednass immaedistely
dus and pavable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect 10 all or any part of the Personel Proparty, Lender shell have afl the rights and remedies of a secured party
under tha Uniform Commarciai Code.

Collect flants. Lander hall have tha right, without notice to Grantor, to take possession of the Proparty and caollect the Renis, including
smounts past due and unpatd, snd apply the net proceads, over and above Lender’a casts, against the Indebtadness. In furtherance ol this
right, Leandar may raquire any tenant or other uaer af the Proparty to maka payments of rant or use laas directly to Lendar. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to sndorse ingtruments receivad in payman
thareof in the name of Grantor end to negotiete the same and collect the procesds. Paymenis by tanants or other users 1o Lendar in
response (e Lender's demand shall satisty the obligations for which the payments are made, whather or not any proper grounds {or the
demand existed. Lender may exercise its rights under this subparagraph sither in pargon, by agent, or through a receiver,

Appoint Receiver. Lender shall hava the right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and presarve the Property, to operate the Property preceding foraclosure or sale, and to coflect the Rents trom the
Property and apply the procaeds, over and above the cost of the receivership, agsinst the indebtedness. The racaivar may sarve withou!
bond if permitted by law. Lender's right to the sppaintment of a receiver shall exist whether or not the apparent value of tha Property
axcaeaeds the Indebtednass by a substantiat amount. Employment by Lendar shall not disquality a peraon from gerving as a raceivar.

|
Judiclal Forecloaure. Lender may obtain a judicial decree toreclosing Grantor’s interest in all or any part of the Property.

Nonjudicisl Sale. Lander shall be authorlzed to take posseseicn af the Property and. with or without taking such possession, aftur giving
notica of the time, place and terme of sale, together with 8 descripticn of the Property to be so0ld. by publication once & week for thraa (3
suUCCBESIve waeks in s0me nawdpaper publishad in the county or countias in which the Raal Proparty to be sold 1s located, 1o seli the
FProperty {or such part or parts thareof as Lender may from timse to time alect to sell} in front o! the front or main door of the courthougs of
tha county in which the Property to be sold, or a substantial and material part thereot, is locatad. at public cutcry, 1o the highest bidder for
cash. (! there is Resl Property to be sold under this Mortgage in more than one county, publication shall he made in all counties whera the
Real Proparty to be sold is locatad. If no newepaper ia publishad in any county in which any Real Property ta ba sold 1s located. 1he notice
shall be published in & newspaper published in an adjoining county for three {3) successive weeka. The sala shall be held hetween the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated tor the exercisa of the power ot sale undar this Mortgage. Lender may bud at
any sale had under the tarme of this Mortgage and may purchase tha Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalied. (n exercising its rights and remedies, Lender shall be free to sell all or any part of the

Property together or separately, in one sale or by separate sales. ]

. Deficiency Judgment. If paermitted by applicable law. Lender may obtain a judgment for any daficiency ramaining in the indebtodness due
to Lender after application of all amounts received from the axercise of tha rights provided in this section,

Tanancy at Sufterance. If Grantor remaina in possession of the Property after the Property is sold as provided above or Lender otherwise
hecomes entitied to possession of the Property upon detault of Grantgr, Grantor shall become a tenant at sufferance of Lendar or the
purchaser of the Property and shall, 8t Lender’'s option, either {a) pay 8 reasonsable rentsl for the use of the Property, or (b} vacate the
Property immediately upon the demand of Lendar.

Other Remedias. Lander shall have all other rights and remadies provided in this Mortgage or the Note or aveliable at law orin aguity.

Sale of the Proparty. To the sxtent permitted by applicable law, Grantor hereby waives any and all right 16 have the property mearshalled
In exercising /ta rights and remedies, Lender shall be free 10 sell alt or any part of the Property together or separstely, in one sala or by
soparata sales. Lendsr shall be entitled to bid at any public sale on ail or any portion of the Property. .

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the hime
aftar which sny private sale or othar intendad disposition of the Personal Property is 10 be made. Heasonable notice shall mean fotice
given at lamat ten {10) days before the time of the sale or disposition.

Walver: Elaction of Remedlaa. A waiver by any party of a breach of a provision of this Mortgage shall not conatitute a warver of o
prejudice the party's rights otherwise to demand strict compliance with that grovision or any other provision. Elaction by Lendet 1o pursue
any remady shall not exclude pursuit of any other remady. and an election to make expendituras or take action to perform an obiigaton of
Grantor under this Mortgage atter tailure of Grantor to parform shall not affect Lender's right to declare a detault and exarcise its remedies
undar thia Martgage.

Attorneys’ Fess; Expenses. !f Lender institutss any suit or action te enforce any of the terms of this Morigage, Lender shal! te entitled 10
racover such sum ag the court mey adjudge resaonaldle as attornays’ fees at trial and on any appeal. Whether or no! any court sction ik
mvolved, all reasonabta expenses incurred by Lander that 'n Lendar's opinicn are necessary at any time {or the protection of ks mterestl o
the entorcement of ita righte shall bacome a part of the Indebtednass payeble on demand and shall bear interest from tha date o
axpanditurg unti! repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without hmaation, howewver
subject 10 any limita under applicabia law, Landar’s attorneys’ fees and Lender’s tegal expanses whather or not thera is a lawsuit, including
attorneya’ tees for bankruptcy proceedings (including etflorts to modity or vacate any automatic stay or injunction]. appeats and any
anticipated post-judgment collecticn services, the cost of searching records, obtaining title reports (including foreclosure raporis:.
surveyors’ reporta, and appraisal fees, and title insurance, to the extent permittad by applicabie law. Grantor also will pay any court costs,
in addition to all other sumea provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delault and any
notice of sale to Grantor, aball be In writing. may be sent by telefacsimile {unless otherwise required by law}. and shall be aeflectiva when
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actuslly deliverad, or when deposited with a nationaily recognized overmaght courier, or, it mailed, shall be desmed affective whan daposited in
the United States mal firgt class, certified or regiatersd mali, postage prepaid, directed to the sddresses shown near the bepinning of this
Martgages. Any party may change its address for notices under this Mortgege by giving formal written notice to the other partiss, specifying
that the purpose of the notice |s to change the party’s address, All coples of notices of foraciosure from the holder of any llen which has
priority aver this Mortgage shall be sent to Lander’s address, s shown nesr the beginning of this Mortgage. For notice purposes. Grantor
agraes to keep Landsr informad at all timas of Grentor's currant sddrees.

MiSCELLANEOUS PROVISIONS. The following miscellanecus proviaions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreameant ot the parties as
to the mattars sat forth in this Mortgaga. No alteration of of ameandmant 10 this Mortgage shall be effactive unless given in writing and
aigned by the party ar parties sought to be charged or bound by the alteration or amandmant.

Annual Reports. |f the Property is used for purposes other then Grentor’s residence, Grantor shall turnish to Lender, upon raquest. a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and deta)l as
Lender shall require. "Net operating Incoma” shall mean all cash recaipts from the Property lees all cash expenditures made in connsction
with the gperation of the Property.

Applicabla Law. This Mortgage has been delivered to Lender and accepted by Lendsr in the State of Alsbama. Subject 1o the provisions
on arbitration, this Mortgege shall be govemed by and construsd In accordance with the laws of the State of Alsbama.

Arbltration. Lasnder and Grantor sgres thet ol deputss, clalms and controversiss between them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwiss, Inchading without imitetion contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amwican Arbitretion Association, upon reguest of either party. NO aCt (0 take or dispose of any Collateral shall constitute s
walver of this arbitration agresmant or be prohibited by this arbitration sgreemaent. This includes, without limitation, obtaining injunctive
reliet of & temporary restreining order; invoking a power of sale under any dead of trust or mortgage. obtaining a writ of attachmant or
inposition of 8 recsiver; of exarcising any rigivts releiing to personal property, including teking or disposing of such property with or without
|udicial process pursuant to Articls 9 of the Uniform Commercial Code. Any dieputas, claima, or CONroversies conceming the lawtuiness or
reasunablensas of any act, or exercise of any right, concerning sny Caliateral, including any claim to rescind, raform, or otherwise modify
any agreemeant refating to the Collateral, ahall also ba arbitrated, provided however that no arbitrator shall have the right or the power 10
anjoin or restrain any act of eny party. Judgmen:t upon any award rendered by any arbitrator may be antered in any court having
jurisdiction. Nothing in this Mortgege shall preciude any party from seeking squitable raliet from a court of compatant juriediction The
statute of Hmitations, estoppal, waiver, laches, and similar doctrines which would otherwise be aspplicable in an action brought by & party,
shall be applicebls In any arbitration proceeding, and the commancement of an arbltration proceeding shall be deemed the commenocsement
of an action for thess purposes. The Fedaral Arbitration Act shsil apply to the construction, interpratation, and entorcameant of this
arbitration provision. R

Caption Hesdings. Caption hsadings in thla Mortgege are for converfience purposes only and sre not to be used to intarpret or define the
pravisions of this Mortgsge.

Merger. Thare shail be no merger of tha interast or estate created by this Morigage with any other interast or estate in the Property at any
tima haid by or for the banafit of Lender in any capacity, without the written congent of Lander.

Ssverablitty. It 8 court of competent jurisdiction finds any provision of this Mortgage to be invald or unenfosceabls as to sny person or
circumsatanca, such finding shall not render that provision invelid or unenforceabls ss to any other persora or circumatances. |If feasible,
any such offending provision shall be deemed 10 ba modified to be within the limite of enforceability or validity: however, if tha atfending
provision cannat be 8o modified, it shall be stricken and alt other provisions of this Mortgage in all other respects shall reamain valid and
anforcasble,

Succeasors and Assigns. Subject 10 the Kmitations stated in thia Mortgage on transter of Grantor's interest, this Mortgagse shall ba binding
upon and inure to the benefit of the perties, their auccessors and assigns. If ownership of the Property becomes vestad in & person other
than Grantor, Lender, without notice to Grantor, may desl with Grantor's auccessors with reference to this Mortgage snd the Indabtedness
by way of forbearancs or axtension without relassing Grantor from the obligations of this Mortgage or liability under the Indebtadress.

Time is of the Essence. Time la of the assence In the performancs ot this Morigags.

Walver of Homestead Exemption. Grentor hereby relesses and weives all rights and benefita of the homastead exemption laws of the Starte
ot Alsbama ss 10 all Indebtednass secured by this Mortgage.

Waivers and Conasrts. Lencer shail not be deemad 10 have waived sny rights under this Mortgage lor under tha Related Docurmanta)
uniesa such waiver is i writing snd signed by Lender. No delay or amiasion on the part of Lender in exarcising any right shall operate as s
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shali not conatitute a wailver of or prejudica
the perty’s rigit otherwies to demand strict compliance with that provision or any other provision. No prior waiver by Lende, nor any
courss of deafing between Lentier and Grantor, shall conatitute & waiver of anw of Lender’s rights or eny of Grantor's obligstions as to any
tuturs transactions. Whenever consent by Lander I reguired in this Mortgage, the granting of such consent by Lender in any nstence shafl
not constitute continuing consent to subseguent instances where such conaent la required.

RECORDINGS. $43,000.00 of the procesds of this loan have been applied on the purchase price of the property described herein conveysd to
mortgagor simultanaously harawlith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Name: Angel Chambers/Raal Estats Department
Address: 417 North 20th Strest ‘
City. $tate, 2W: Birwinghem, AL 35203



it el | b B

09-26-1998 MORTGAGE . Page 8
Losn No 0002 {Continued} | ; | ; |

, INDIVIDUAL ACKNOWLEDGMENT | !

STATE OF Alabsama )

Jeff fhay
COUNTY OF elierson l

i, the Mubmdwm.lmmlchandfmlﬂd:nunwmuid state, hereby cartify that Stecy G Aliston, whosa namae is signed Lo
the foregoing instrument, and who is known to me, scknowlsdged before me on this day that, being informed of the contents of said Mortgage.

LASEIA PR, Reg. U 8. P,

he or she executsd the same voluntarily on the day the same bears date, .
Given under my hand and officiel sesl this 25th day of SEPtmbEP/ - 28
NOTE TO PROBATE JUDGE

mmmwummmmdmum;mﬂwmmumm.
Cods of Alabama 1075, as amended, the mortgage filing priviiege tsx on this IMorigage should not excesd $.15 for each $#100 lor fraction

theraof} of the credit imit of # provided for herein, which s the mexinwam pringipal indebtedness t0 be secured by this
Morigags st any one tme.
By: *
4 . o8
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