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MORTGAGE

STATE OF ALABAMA
SHELBY

COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whercas,

CHRISTOPHER D. SPEARS, a married man, and wife, MICHELLE SPEARS

(hereinafter called “Mortgagors”, whether one or more) are justly indebted 10 STEVEN C. SPEARS,
MITCHELL A. SPEARS, EDDIE W. SPEARS and JAMES D. SPEARS

(hereinalter called “Morigagee”, whether one or morej, in the sum

of SIXTY-THREE THOUSAND, FIVE HUNDRED and 0Q/100————m——cmmmm e e Dollars
(& 63,500.00%* ) evidenced by separate real estate Mortgage Note,

09/28/19968~37647
. 1P2:02 PM CERTIFIED

SHELDY COUNTY JUDGE OF PRODATE
002 CRH  107.8S

And Whereas, Mortgagors agreed, in incurring said indebtedness. that this morigage should be given to secure the prompl payment

thereol, e e

NOW THEREFORE. in consideration of the premises, said Mortgagors, CHRISTOPHER D. SPEARS and
MICHELLE SPEARS

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following descnibed real
estalg. situated in SHELBY County, State of Alabama, 10 wil’
% parcel of land located in part of Sections 7 and 12, both in Township 24

North, Range i3 East, Shelby County, Alabama, being more particularly described
as follows: . ,
Commence at the NW corner of said Section 7; thence 8§ 3 deg. 50" 38" E a
distance of 1221.79" {1223.18" deed} to a point on the Westerly R.O.W, line of
County Road #19 (8@' R.Q.W.) said point also being the POINT OF BEGINNING;
thence § 3 deyg. 11’ 18" E along said Westerly R.C.W. line a distance of
204.72' ; thence leaving said R.O.W. line, N 63 deg. @2 43" W a distance of
263.56°; thence N 22 deg. @R’ 44" E a distance of 132.60"; thence S 83 deg. 27
#3" © a distance of 167.38° to a point on the Westerly R.0O.W, line of =aid
County Road #19; thence § 2 dey. 36° 12" E along said R.O.W. line, a distance
of 9.23° to the POINT OF BEGINNING.
ALSO, 'THE FOLLOWING DESCRTBED PROPERTY:
From the SBE Corner of the above described real estate run North 63 deqg. 2 min.
* 43 sec. West a distance of 253.56 feet; thence turn left and proceed
Southwesterly and parallel to the West line of the above described property for
5.40 feet to an existing fenceline upon the Scuth boundary of said property.
Thence turn left and proceed Southeasterly along said existing fenceline to the
end of said fenceline; thence turn left and proceed Northerly and parallel to
the East line of the above described property for 8.5@ feet, to the point of
beginning. The gquitclaim portion of this Deed is intended to convey all of the
property located between the South line of that certain survey completed by R.
¢. Farmer and Assoclates, Inc., revised on April 16, 1998, to the fenceline
apon the Southern boundary of said property, which parallels the East and West

lines of subject property.
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ALSO, A 20 FOOT EASEMENT FOR INGRESS AND EGRESS TO AND FROM PROPERTY ADJOINING
THE HEREIN CONVEYED REAL ESTATE OF 20 FEET OF UNIFORM WIDTH, UPON THE NORTHERLY
LINE OF THE HERETHABOVE DESCRTRED PROPERTY, AS RESERVED BY MORTGAGEES.

THIS IS A_PURCHASE MOWEY FRST MORTGAGE.

Sasd property is warranted free from all incumbrances and aganst any adverse claims, excepl as stated abowe,

e ———— sk e AT PR L . .



Return to

I Hiave and 1o Hold the ahove granted property unto the said Mortgagee, Moripagees successors, har, and assgns forever, and Tor e purpeose of
furthee securing the payment uof sawd indebtedness. the undersigned agrees to pay all taxes or assessmenis when imposed legaily upon said prenisesand
<houkd default be made an the payment ol same, the said Morlgagee may al Morlgagee’s oplion pay off the same, and to further secure sad indetedness,
N above named undersigned agrees 10 keep the improvements on said real estate insured against loss or damage by fire: lighining and tormade for
Ihe fair and reasonable insurhle value thereof. 10 companes satisfaciory 1o the Mortgagee. with lows, if any payable to saxl Morigagee. as Morigagees
inleres! may appear. and (o promptly deliver said policies, or any renewal of said policies to said Morigagee, and if undersigned T o keep saul property
insurcd as above speailied. or Tail to deliver sawd msurance policies to said Morlgagee. Lthen the said Morigagee, or assighs, may at Morigapee’s optinn
imsure sad property Tor said sum. for Morigagee's own benefit. the policy 1if collected, to be credited on said indebtedness. less cost of colleching same.
all amouniy o expended by said Mortgagee for Laxes, assessments or insurance. shall become a debt to smid Mongagee or assigns, additional 1o the deb

herehy specially securcd. and shall be covered by this Mortgage. and bear intercst from date of payment by sad Mortgagee, or assigns. and be .l once
due and payabic

Upan condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Morigagees
may have cxpended for 1axes, assessments, and insurance, and interest thereon. then this conveyance to be null and vend, but should Jdefault be minde
i1 the payment of any sums cxpended by 1he said Mortgagee or assigns. or should said indebiedness herchy secured. or any part thereof. ar the interest
therenn, remain unpaid al maturily, or should the inicrest of said Morigagee or assigns in said property become endangered by reason of the enforcement
af any prior ben or incumbrance thereon, 5o as 10 endanger the debt hereby secured, then in any one of said cvents, the whole of sand [pdebtedness
hereby secired chatl at once hecome due and payable, and this morigage be suhject 1o foreclosure as now provided by the law in case of past duc mon pages,
arsd the saxl Mortgagee, agents of assigns, shall be authonzed to lake possession of the premiscs hereby conveyed, and with or without first Laking posceaunn,
alier grving twenty-one days’ notice. by publishing once a week for three conseculive weeks, the time, place and teram of sale. by publication m some
newspaper peblished i Covnty and State, selb the same in Jois or parcels or en masse as Mortgagee, agents or assigns deem besl.an [ront of the Court
House door of siud County. ior the division thereof whese said property s located. at public outcry. 10 the highest hadder for cash, and apply the proceeds
of the sale. Firsl, to the expense of advertising, selling and conveying. including a reasonable attorney’s fee, Second, 10 the payment of anv amounts
that may have been cxpended, or 1hat it may thea be nccessary te oxpend. in paying insurance. laxcs. or other incumbrances, with interest thereon,
Third. 10 the payment of said indebiedness in full, whether the same shall or shall nat have fully matured at the date of sawd sale. but no interest shall
be collecied beyond the day of sale; and Fourth, the balance, i any. (o be turned over 10 the said Morigagor and undersgned further agree 1thay ward
Mortgagee, agents, or assigns may bid al said sale and purchase satd property. if the highest idder therefor, and undersigned Turther agree 1o pav a

reavonabie attorney’s fee (o smd Morigagee or assigns, for Lhe foreciosure of this mortgage in Chancery, shoukd the same be <o loreclwed. sind fee 10
b o part of the debt hereby secured.

IN WITNESS WHERLOF the undersigned CHRISTOPHER D. SPEARS and wife, MICHELLE SPEARS

have hercunlo sci their 5ignatun:5 and seal, 1this 25TH day of SEPTEMBER L 98
L. *%40"’ o ASLAR
. SPeArs
i e ASEALD
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THE STATE of ~ ALABAMA
SHELBY COUNTY }
[ the undersigned authority . & Notary Public in and for said County. in sind state,

hercby certify that CHRISTOPHER D. SPEARS and MICHELLE SPEARS

whose namesare sighed to the foregoing canveyance, and who are known to me acknowledged before me on this day. that
heing informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dalc.

Caven under my hand and official seal this 25T day pf SEPTEMBER .1 g8
e S P8 Natiary Pubhic

e LIS rITin T — v — - - T ———— -~/ T e pi:;—f et — = — _— e

THi STATE of
COUNTY } )
| W Heéd fnd for said cournly. in sad Staic,
Tnst 'ﬂ ' ' L

hereby certify that | . S
whose name as e ch9/28/19398—-37647 . corporatign, s

v <igned to the foregoing conveyance, and who is knpEg O P aGBERAREAERTorc me on this day. thge
heing informed of the contelds of such conveyance. he. as such offagerpnshrivh 0ot TP IROBATE cxecuted the same voluntarilfor
and as the act of sawl corporation, 002 CRH {07.85

Given under my hand and official scal this day t% A

Notary Public
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