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| MORTGAGE

| THIS MORTGAGE ("Security Instrument” is given on _SIEPTEMBER 17. 1998

. The grantor is KAY B, DUNLAP ASINGLEPERION

: - ("Borrower™). This Security Instrument is given to

. which is organized and axisting
, and whose address is

("Lender™.

+

Barrower owss Lendsr the principal sum of N

MY XK INOUSENRd EXI M Finogied NG WA 1Y%
Doitars (U.S. § $6.000.00 }. This debt is evidenced by Borrowar's note dated the same date as
this Security Instrument ("Note™), which provides for monthly paymants, with the full debt, if not paid earlier, due and payabie
on OCTOBER 1. 2028 . This Security Instrumant secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and all ranewals, extensions and modifications of the Note; (b} the payment of all
othar sums, with interest, advanced under paragraph 7 to protect'the security of this Security Instrument; and (c) the per-

formance of Borrower's covenanis and agresments under this Security Instrument and the Note. For this purpose, '
Borrower does hareby morigags, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
tollowing described proparty located in _SHELRY County, Alabama:

Lot 209, according to the Amended Map, Phase II, Weatherly

Warwick Vvillage, Sector 17, as recorded in Map Book 22, Page
67, in the Probate Office of Shelby County, Afaban

This is a purchase money mortgage,' the proceeda of the underlying
loan having been applied on the purchase price of the property
described herein and conveyed by deed to the mortgagor and recorded
simultanecusly herewith.

[

which has the addreas of _282 WARWICK LANE ,_ALABASTER
[Stree] [City]
Alasbama 28007- ("Property Address™);
(2% Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the impravementa now or hersafter erected on the property, and all eassments, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security instrument as the "Property™

BORROWER COVENANTS that Borrower is lawlully seised of the sstate hereby conveyed and has the rght to |
mortgage, grant and convey the Property and that tha Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the titie 1o the Property agpinst all claims and demands, subjact to any en-

cumbrances of record,
~ THIS SECURMY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limted

variations by jurisdiction to constitute a uniform security instrument covering real propeny.
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UNSEORM COVENANTS. Sormrower sndd Lander covenant and agres as follows:

1. Paymant of Principa! and interest; Prepayment and Late Charges. Borrower shall promptly pay when dgue the
principal of and Interest on the debt evidenced by the Note and any prepsyment and late charges dus undes the Note.

2 Funde for Tiome and Insurance.  Subject o applicabie law of (0 a written waiver by Lender, Borrower shal pay
to Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum {Funds®) for: (a) yearly
taxes and assesaments which may sitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments ot ground rents on the Property, f any; (c) yesrly hazard or property insurance premiums; {d) yearly floog in-
surance premiums, if any; (@) ywly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisiona of paragraph 8, in lisu of the paymaent of mortgage insurance premiums, These ttams are
called “*Escrow kems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a
lendar for a tederally related morigage loan may require for Borrower's escrow account under tho faderal Real Estate
Settiement Procediures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 ot saq. ("RESPAT, unless
another lew that applies 10 the Funds sets a lesser amount. I 8o, Lender may, at any time, collect and hold Funds n an
amount nol to sxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
ragsonable estimates of axpenditures of future Escrow hems or otherwise in accordance with applicabie jaw.

Tha Funds shall be hekd in an institution whose deposits are insured by a federal agency. instrumantality. or entty
lincluding Lender, f Lender is auch an ingtitution) or in any Federal Home Loan Bank. Lender shali apply the Funds ta pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law parmis
Landar to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indapandent raal
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any n-
terest or earnings an the Funds. Borrower and Lander may agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradis and debis 1o
the Funds and the purpose for which sach debit to the Fundt was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds heid by Lender sxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawaer for the sxcess Funds in accordance with the requiremertts of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lendar may so natify Borrowar in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Borrawer shall make up the
deficiency in no mors than twelve monthly paymants, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument. Lender shall promptly retund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
saie of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Application of feymaents.  Unless spplicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, to amounts payable
under paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges due uwnder the Note.

4. Charges; Lisns. Borrower shall pay alf taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrowes
shall pay thess obligations in the manner provided in paragraph 2, or if not paid n that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inatrument uniess Borrower: (a)
agreas in writing to the paymsnt of the obligation secured by the lien in a manner acceptable to Lendar: (b} contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's apinon
operate to prevent the enforcement of the fien; or (c) secures fram the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. # Lender determines that any part of the Property is subject fo a len
which may aitain priority over this Sacurity Instrument, Lendér may give Borrower a notice wentlying the hen. Borrower

shall satisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inmrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againat ioss by fire, hazards inciuded within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above.
Lender may, &t Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hoid the policies and renawals. ¥ Lender requires, Borrower shall promptly give to Lender all

raceipts of paid premiums and renswal notices. W the event of loas, Borrower shall give prompt notice o the insurance car-

rier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrowaer otherwise agree in writing, insurance proceeds shall be applied to restoration or repai |

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
rastoration or repair Is not economically feasible or Lendsr's security woyld be lessenad, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrgwer abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or rasiore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-0ay period will begin
when the notice i glven,
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Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change tha amounis ot the paymenis
i ungder paragraph 21 the Properly is acquired by Lender. Barrower's right to any insurance policies and proceeds resuling
from damaga 10 tha Property prior to the acquisition shall pass to Lender 1o the extent of the sums secuted by this Security
Instrument immediately prior to the acquisitian.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days aller the exaecu-
tion of this Security Instrument and shall continue to occupy the Properly as Barrower's principal residence for at least one
year after the date ol occupancy, unless Lender otherwise agrees n writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.  Boarrower shalt not dastioy.
damage or impair the Property, allow the Property to detericrate, or commit waste on the Propaerty. Borrower shall be in
default if any forleiture action or proceading, whether civil or criminai, is begun that in Lender's good faith judgment coutd
resull in forteitura of the Property or otherwise materially impair the lien created by this Security Instrument of Lender s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's goad farth determination. precludes forfellure of the Borrower s in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sacurty
intarest. Borrower shall also be in default if Borrowar, during the lcan application process, gave matarally false or inac-
curate information or statements to Lendaer {or failed to provide Lender with any material infarmation) in connection with the
ioan evidenced by tha Note, including, but not limited to, representations concerning Borrowar's occupancy of the Property
as a principal residence. i this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the
lsase. i Borrower acquires lee title to the Property, the leasehald and the tea title shall not marge unlass Lendaf agrees to
the merger in writing.

7. Protection of Lander's Rigits In the Property.  If Borrower fails to perform the covenants and agreaments con.
tained in this Security Instrument, of there is a iegal proceeding that may sig nificantly affect Lendar's rights in the Proparty
(such as a proceading in bankruptcy, probate, for condemndtion or forfeiture or to enforce laws or regulations}, then Lender
may do and pay lor whatever i necescary to protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has priority over this Security Instrumani, appearing in cour!
paying reasonable attorneys' fees and entering on the Property to make repairs. Althcugh Lender may take action under
this paragraph 7, Leander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrowar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request:
ing paymaent.

8. Mortgags Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrowar shali pay the premiums required to maintain the mongage insurance in effect. if, for any
reasan, the mortgage insurance coverage required by Lender lapsas or ceases 1o be in offect, Borrower shall pay the
nremiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect. at a cost sub
stantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an alternate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance covarage (s nol avallable, Borrower shall pay 1o
Lender each manth a sum aqual te one-tweltth of the yearly mortgage insurance premium being paid by Borrowar when tha
nsurance coverage lapsed or ceased to ba in effect. Londer will accept, use and retain these paymaents as a loss 1esarve i
leu of mortgage insurance. Loss reserve payments may no fonger be required, at tha option of Lender, it morgage n-
surance coverage (in the amount and for the period that Lendet requires) provided by an insurer approved by tender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in eftecl. or
to provide a loss reserve, untii the requirement for morgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property  lLendet
shall give Borrowar notice at the tima of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, In cennection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, ate hereby assig-
ned and shail be paid to Lender.

In tha avent of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Sacurity
Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in
which the fair markat value of the Properly immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in witing.,
tha sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing
fraction: {a) the total amount of the sums secured immedately before the taking. divided by (b) the far market value of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately bafore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law |
otherwise provides, the proceeds shall be applied fo the sums securad by this Security instrument whether or not the sums
are then dus.

I the Propsrty is abandaned by Borrowar, or if, after notice by Lender to Borrower tha! the condemnaot ofters to make
an award or seftle a claim for damages, Borrawaer fails to respond to L.endsr within 30 days after the date the notice 1s given,
Lander is althorized 1o collect and apply the proceads, at its option, either to restoration or reparr of the Property of to the
sums secured by this Sacurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Nbt Rsisesed; Forbearance By Lander Nota Welvwer.  Extension of the time for payment of
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor in intarest
of Borrower shall not operate 10 release the lability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired fo commaence proceadings against any successor in interest or retuse 1o extend tme for payment or
otherwise modify amortizetion of the sums securad by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succassars in intarest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exerciss of any right or remady.

1Z. Successors and Assigne Bound; Joit and Severai Lisbilty; Co-signers. The covenants and agreements of
this Security Wnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrowsr's covenants and agresments shall be int and several. Any Borrower who co-sgns
this Security instrument but doss not executs the Note: {a) is co-signing this Securty instrument only to mongage, grant
and convey that Borrowsr's interest In the Property under the terms of this Securty Instrument; (b) is not parsonally
obligaied to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrowsr may
agroe 1o sxtend, modify, forbaar or make any accommodaiions with regard to the terms of this Security instrument or the
Note without that Borrower's cansent.

13. Loan Chargea. If the loan secured by this Saecurily Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be coliected in connec-
lion with the loan exceed the permitted limits, then: (a} any such joan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit, and (b) any suma sirsady collected fram Borrower which axceeded permmied hmis
wiil be refunded 1o Borrowsr. Lender may choose to makae this refund by reducing the principal owed under the Nota or by
making a direct payment 1o Borrower. I a refund reduces principal, the raduction will be troated as a partial prepaymaent
without any prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided for in this Security Instrument shali be given by delivering i of by
malling i by first class mail uniess applicable law requires uss of another method. The notice shall be directed to the
Property Address or any other address Borrowss designated by notice to Lender, Any notice to Lender shall be given by
first class mall to Londer's addreas stated herein or any other address Lender designates by notice to Borrowsr. Any notice
provided for in this Security instrument shall be deemaed to have been given 1o Borrower or Lender when given as provided
in this paragraph. |

15. Govemning Law; Severablily.  This Securty Instrumant shall ba governed by federal law and the law of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notse
conflicts with applicable law, such conflict shall not alfact other provisions of this Security instrumant or the Note which can
be given affect without the contlicting provision. To this end the provisions of this Security strument and the Nole are
deciared to be severable.

16. Bormower's Copy. Borrower shall be given one conformed capy of the Note and of this Sacurity Instrument.

17. Tranaler of the Propeity or & Bensficial inlaseet In Borrower. ¥ all or any part of the Property or any interest in
it is sold or transferred {of ¥ & beneficial imerest in Borrower is sold or transterred and Borrower is not a natural parson)
without Lander's prior written consent, Lender may, at ts option, require immediate payment in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of
the date of this Security instrument.

¥ Lender exercises this option, Lender shall give Borrower nptice of accelaration. The noticé shall provide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. N Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by thia Sacurity instrument without further notice or demand on Borrower.

13. Borrower's Right %o Reinetate. ¥ Borrowser meets certain conditions, Borrower shall have the right to have en:
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as ap-
piicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Saecurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be due under this Security Instrument and the Note as i no acceleration had
occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incusred in erforcing this
Sacurity Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obliga-
tion to pay the sums secursd by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hersby shall remain fully effective as i no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sacurily
instrument) may be sokd one or more times without prior notice to Borrower, A sale may result in a changa in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. Thera also
may be one or mora changes of the Loan Servicer unrelated 1o a sai¢ of the Nate. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer arid the address to which payments should be made. The notice

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot any Hazardous Substances cn or in the Property. Borrowsr shall not do, nor allow anyane else to do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shail not apply 10 the presenca,
use, or storage on the Propernty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulstory agency of private party involving the Properly and any Hazardous Substance of Emdronmeénlal
Law of which Borrower has sctual knowledge. K Borrowser learns, or is notified by any governmental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used hﬂhpmmnmmmw'nmmanduumwmmm
ces by Environmenial Law and the following subsiances: gasoline, keroasns, other fammable or toxic petrolsum products,
. wxic pesticides and harbioides, voinills sohents, materials containing asbestos or formakietyde srxd mdivactive meleriaks.
As used Inthis paragraph 20, "Envronmerntal Law” mesne feders! lmws and lews of the uriadiction where the Property s

located that relate to health, ssfety or environmaental protection.

NON-UNFORM COVENANTS. Borrowar and Lendar further covenant and agree as foliows:

21. Acoslerstion; Remediss. Lender shall give notice 10 Borrower prior to acceleration folowing Borrowes’s breach of
sny covenant or agreement In this Securlty Instrument (but not prior to acceleration under parsgraph 17 uniess spplicable
law provides otherwiss). The notioe shell speclly: (a) the delsult; (b) the action required to cure the defaull; (c) a dats, not
“Mﬂdﬂﬂtﬂﬂﬂldﬂﬂlﬂlhgmmm,hymthhdmwh-und;md{d)tluthlntu
cure the defaull on or batore the date spéecified In the notics may result in acceleration of the sums secured by this Security
Instrument and sals of the Property. The notios shall further inform Bormower of the right to reinstats after scoelerstion and
mmmum-mmumunmmaumﬂwmmmmnm
and sele. i the delault is ndt oured on or before the date apecilisd in the netice, Lander st ks option may require immediste
plrmnhuﬂﬂmmﬂbyﬂhmrmmmdmwn-yimh-th-powuiuh
and any other remedies permitied by appilicable aw. Lander shall bs entitisd to collect sl sxpensss incurred In pursuing
the ramediss provided In this paragraph 21, including, but not imited to, reasonabis attomeys’ fses and costs of titie
svidence.

i Lender fwokee the power of sale, Lender shall g a copy of a notice to Borrowsr In the manner provided In
B raph 14. Lﬂﬂuﬂlpﬂﬁhﬂdﬂm:“hﬂmmﬂ“hnwmﬁ“h
SHELBY — _County, Alsbema, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County. Lender shall deliver to the purchaser Lander's
desd cormeying the Preperty. Lander or s designes may purchase the Property at any ssle. Bomower covenarts and
mguuﬂ-tﬂnpm.ulhuh“hmhdhﬂ-hmm:(l}hﬂwiﬂﬂn aale, Inciuding, but not
kmited 1o , reascrnable siiomeys’ fees; (b) 10 all sune secured by this Securlty Instrument; snd (¢} any sxcess lo the person
or parsons lagally sntitied o .

22 Relsass. Upon payment of all sums sacured by this Security Instrument, Lendes shall réleasa this Securiy
Instrument without chargs to Borrower. Borrower shall pay any recordation costs.

27. Waers. Borrowsr waives all rights of homestead exemption in the Proparty and relinguishes all nghts of cur-
tesy and dower in the Property.

24. Ricers to this Security inslrument. ¥ one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as # the rider(s) wera a pan of this Securty
Instrument. {Check applicable box{es)]

- e e ———— e e el s =

Adiustable Rate Ricler ___I Condominium Rider E 1-4 Family Rider
Gradusted Payment Rider E: Pianned Unit Development Rider :] Biweekly Payment Rider

j Balloon Rider Rate mprovement Rider Sacond Homa Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executad by Borrower and recorded with it.
Witnesses:

{Seal)
KAYDB. .
i Social
I — (Seal)
; -BOrower
Social Security Numbaer
(Seal)
-Borrower
Social Security Numbaer
(Seal)
-Borrowss

Sacial Security Number

Form 300 990 (page 50! 5 pages)
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PLANNED UNIT DEVELOPMENT RIDER
: THIS PLANNED UNIT DEVELOPMENT RIDER is made this _17TH _ day of _SEPTEMBER, 1008

. and is incorporated inlp and shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Security
. Deed (the "Sacurity Instrument”) of the same date, given by the undersigned (the "Bormower”) to secure Borrower's

. Noteto .. SO [ MORTGAGE CORPORATION (the "Lender")
:  of the same date and covering the Property described in the Security Instrument and located at:
. 252 WARWICK LANE, ALABAMA 35007-

[Property Addresa]

The Property inciudes, but Is not fimited to, a parcel of tand improved with a dweiling, together with other such

parcels and certain common areas and facilities, as described in ___covenants and restrictions
recorded in Map Book 22, Page € "

RIANEDAE FTYrEAaltEe LN =

(the "Declaration™). The Property is a part of a plannaed unit development known as__Weatherly Warwick village

[Mams of Planned Unit Developmant)

(ihe “PUD". The Property also includes Borrower's interest in the homeowners association or equivalent eniity
owning o7 managing the commaon areas and facilities of the PUD {the "Owners Association™) and the uses. benelits
and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenanls and agreements made in the Security [nstrument.
Barrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall pertorm all ot Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurancs
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides in-

~ surance coverage in the amounts, for the penads, and’ against the hazards Lender requires, including fire and
. hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment 1o Lender of the yearly
premium installments for hazard insurance on the Property. and

(fi) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the '
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master of blanket policy.

In the evem of a distribution of hazard insurance proceeds in lieu ot restoration or repair following a loss o
the Propenty, or to common areas and facillties of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Lisbility Insursnce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in forrn, amount, and extent ol
coverage o Lender,

0. Condemnation. The proceeds of any award or claim for damages, dlirect or consequential, payabile 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the comman
areas and facilitles of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
tan consent, either partition or subdivide the Property or consent (0!

(i) the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender,

’ (i) termination of protessional management and assumption of seff-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage man-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amouris disbursed by Lender under this paragraph F shall become additional debt of Bormower secured by
\he Security Instrument. Unlass Borrower and Lender agree 1o other lerms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
{0 Borrower requesting payment.

Y SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this PUD Rider.

%wﬁ . (Seal) (Seal)
KAY B. =Borrower 4 -Bruirownt

(Seal) {Seal)

~Barrower ~-Borrowar
inst & 1 990-3‘?594

(Seal) (Seal)
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I hereby certify this to be a true and
instrument esmcuted this 17th day of




