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REAL ESTATE MORTGAGE

| THIS MORTGAGE, made and entered into on this the 23rd day of September, 1998, by and between PROFESSIONAL
' HOMEBUILDERS, INC., A CORPORATION (hereinafier referred to as “Mortgagor™ and COLONIAL BANK (hereinafter referred

- to as “Mortgagee™).

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigage to secure the payment of Sixty-Five

Thousand and no/100 ($65,000.00) as evidenced by promissory note of even date herewith and payable it accordance with the terms of

said note.

WHEREAS, Morgagor may hereafter become further indebted to Mortgagee as may be cvidenced by promissory note(s} or otherwise, and it

“is the intent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafier

“arising. due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the
- ingebtedness evidenced by the note hereinabove specifically referred to. but any and all other debts, obligations or liabilitics of Morigagor to Mortgages,
now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account,

endorsement, guaranty, pledge or otherwisc,

NOW THEREFORE, Mongagor and all others executing this mortgage, in consideration 6f the premises, and to secure the payment of said
“indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as heremabove generalty
referred to, and the compliance with all of the covenants and stipulations herein centained, has bargained and sole, and doces hereby grant, bargam. scli.
“alien, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and
' improvements thereon (hereinafter sometimes called the “real estate™ or the “mortgaged rcal estate™). lying and being situated in the County of Shelby,
. State of Alabama, and more particularly described as follows, to-wit:

% Lot 12, according to the Survey of Willow Cove, Phase 1, as recorded in Map Book 23, Page 75, in the Probate Office of Shelby County.
' Alabama.
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logether with all awards received through eminent domain, an 15 upon ‘wnﬁnﬂe policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywise ap ining to sal estase including easements and rights-of-wuy appurtenant thereto

and all gas, steam, electric and other heating, cooling and lighting apparetus, elevators, iccboxes, plumbing, stoves, doors and other fixtures appenaining

{0 the real astate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgege.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor
covenants with Morigagee that it is [awfully seized of the real estate in fee simple and has & good right 1o sell and convey the same as aforesaid; thal the
reql estate is free of all encumbrances except as herein set out, and Mortgagor will warranty and forever defend the title to the real cstate unto Mortgager,

its successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements and pravisions:

|. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become duc, whether in
course or under any condition, covenmnt or agreement herein contained, together with any other indebtedness{es) which Mortgagor may owe to Morigagee.

_ it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

| 2.(a) That mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other
insurance as Morigagee from time to time require in companics, form, tyﬂ:s. and amounts, and shall assigns, with endersements satisfactory to

Mortgagee, and déeliver to Mo with mo ee clauses satisfactory to Mortgagee all insurance

licies of any kind of in any amount now ot

|
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! policics nf insurance herein referred to, each individual insurance company concemed |

' m:munt, a sum equal to one-twelfth (1/ fﬁ of thc year ;”

- pver this moe ¢, and ground rents, 1f any, plug one- elfth {IHI} nfth: }’I::HI&:’ procmiums for msurunc: that wil} become due and p’l‘ﬁ & to renew the

. insurance on the real sstate for mverag against loss by fire o siich other h c

' laxes, Asscsments, grnund rents. and E.'hc 1ums whn:n unknuwn shall be estimated by the Mﬂnga%:’e I :he amuunt af ﬁmds held shall cxcmd al an J
ume the amount desmed

|

~ by this mortgage,

: real estate ro any part tfiercof, which may be or become a licn prior to this mortpage or have priority in paymen
. of u?o \ Morigagee -amtcr:st therein or upon this mortgage rthe indebtedness(es) nr evi cncc nf m f: tedness(¢s) scv:ur::d hereby wnhuut regard i n
' dw

. ymen
thc &a}fmmt of the whole or any part thereof upon RA 1:: gr upon the rendering by an a%erllate ccurl 0

e ypon est of Mortg ﬁgac, Mortgagar shall fumnsh Mort m%ag::e certifl cal:s of insyrance issued by insurance companies satisfactory 10 Morigagec

shnwlrF that the mnnum an 9' nr tn requircd oe hereunder is in effect. All renewal policies with premiums paid, shall be delivered
o Mo gagn: at lcast ﬂ'lll'l'Kd{ ore the cxplratmn of the nld licies. 1f any insurance, or any part thercof, shall expire, or be withdrawn, or
ﬂ ¢ voud or unsaf ﬁr s breach of any condition thereof, or bccmm: vaid or unsafe by réason of the faijure or impairment of the capital
of any company whlc th: msumnce may rh:n be carred, or if for nny reason whatever the msurance: shall be unsatistactory to Morigagee, Mortgagor
shall procure and deliver such msurmr:c, Mortgagee may. hut shall not be obli nﬁatnd to, procure same, and upon demand. Mortgagor S al] reimburse
| Mnngagm: aH suc.h t.:usts l'Dm th interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediale notice
10 wntlin

m jury of damage affcctm lhe mortga ged real estate caused hg any casualw or occurrence.  Full power is hereby
L conf nn Mnrt e:tusett e an mm promise clauns under Elo tcies &n

' and to HSSlgn absolutely all pohcu:s to any hnld:r of the apte or to the grantee of the real estate in tae event uf the foreclosure of this morngage and security

r other transfer of title to the Teal estatc in extinguishment of the md:btadn:sstﬁs} secured her In the ev t:n! of loss covered by any of the

s hereby authnn? ﬂnd directed to make payment for stch toss

- directly to the Mung ce mstend of to thc Muﬂga nr and the Mortgagee jointly. and the insurance proceeds, after deducting all costs of collection.

io d:mand recely receipt for all monies becoming payable thereunder

: mu:!udm reasonable attorneys’ uts.ma the Mortgagee at Its option, either s a payment on account of the indebtedness{es), secured hereby.
' whether or not then du: anr.:l able, or {t:lwnrclJJ the rcstc:-ratl P

on, rmnnﬁtruu:tmn repair, or alteration of the real estaie. cither to the portion thereof by which
said loss was sustained or any nthf:r portion thereof.

(b) That together with an in addition to the monthly ymcnt of pnnclpa] and interest, and on the same clau: on which the principal and (nterest

¢ payable under the terms of the note Murtg,agnr if required by Mortgagee, shall deposit with the M f,agc: in_a none-interest bearing

and assessments whlch may hc levied agamst the real estale and which may attain prionty

as may reasonap equired by the Mongagee amount of such
{4 provide for the payment of taxes, assessmen g,mun rents and insurance premiums as they

g, such excess shall be n: md to ur nr cmdncd to Mortgagor as Mortgagee may determine. If the amnunt of the funds held shall m:-t De

aufﬁmcnt at any time to p axc:s, ass:ssnmnts, %_ und renis. and nsurance premiums as they fall due, Murt%agnr shall pay to Munga%:c any amnum

NECESSAry o make u ﬁwcer upon notice from Morigagee to Mnrtgagur requestmg pa}'mmt thereof. Upon payment in full 1 sums secured
urtgngtc Il promptty refund to Mo gagnr any funds held.

O That Mo or shall and discharge as the same become due all taxes and assessments that rnai.( accrue, be levied, or assesscd uﬁon th-:
to the indebtednessics) seoured
m:tn un: ur r.maﬁer enacted imposing of the whole or an art{s} ereof upo agee; upon the passage n Ry 1AW ImMposing
pu rh gf 2om p:nl ﬂunj;.dmti%n that e undcripgkm 2
artgagor to pay such Lax:s is legally i mu uw; t cn the indebledness{cs) secured hereby without dedur:tmn shall, at the option of Morgagee.
hemme 1mmmdmt=l due and payahl: OIWI ding anything contained in this mortgage nr Iaw hen:ln pre enacted; and Mo or shall not sutter
or permit any such faxes on the said d real estate to become Or remain delmqu:nl or Ecnmt an thercof or any interest thsn::n to be sold for any laxes
of hssessments: and further shatl furnish annually o Mortgagee, prior to the date when they nm: delinquent certificates or receipts of the proper offices
showing full payment of al such taxes and assessments.

3 That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thercon.

#

4. That no hmldmg or other improvement on the real estate shall be strur.:turally altered, removed or demolished, without the Morigagee's pnur
written consent, noy shall any u:turc of c attel covered by this munrgagc and ad aF to the proper use and r.-.n oyment of the real estate be removed at
any time without like consent unless actually replaced by ah article of equal suitabi ty owned by Mnrt ¢ event of any breach of this covenant

. the MurtFa if may, in addltlun o any n cr nghts or remedies, at any time thereafter, cl:clan: e whnlc of the indebtedness{es) sccured hereby
'~ immediately due and payable,

5 That Muu}g ﬂmt the mdebtedness(c hereby secured shall at once become due and Ena yable and tms mortgage subject m
foreclosure as provided B&fﬂ‘lﬂ, option of holder hereof, when and if any statemeni of lien 1s filed under the statutes of Alabama rc nimg to the
licns of mechanics and materiajmen wﬂ.huu! regard t¢ form and contents of such stalement, and without regard to the existence or nonexistence of the

* debt, or any part thereof, or of the fien, on which such statcment s based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations. and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and a!l legafl requirements shall be fully complied with by Mortgagor.

’? Thnl if M to insure the real estale as hereinabove ruwdad, or to pay all or any part of the taxes or ssments levied, nccrued
or agsessed naln.l % of_lme es) secured hm y, O, an in t of Moﬂ: ee tn mﬂ:er or fails to pay immediately and
disch e an md all liens, debts, and/or ¢ whmh might become hcns su the | | n thls mn ortgagec mey, At its option, lnsurc
the or pay sai liens and/or charg mnn "§all have 5 paid shall constitute a debt
10 Mnn Agce addmnn to the mdﬂébwdn £35) secu hereby; shall be sccur:d h his mﬂrt : tnterest set out in the note hereinabove

referrcd to from date paid or incurred; and, at Lhe option of mortgagee. shall be lmmf:d mt::l%acfuc and pay

That Mort agrecs that m:- delay ot failure of Mort lgagu o exercise any option to detlare the maturity of any indebtednessics) secured
by this m ungag gu%aknn or deemed as a wmver of its right to xercise such option, or 1o declare such farfeiture, etther as to any past or present
default, and 1t 15 furl.h that no terms or cundmnnb consained in this mortgage can be waived, altered or chan ed except as ev ldcnccd in Writing.
signed by the Mortgagor and b}r the holder hereof, and the procurement of insurance of the payment of taxes ar other Tiens, debis or c % Morigagee
shall not be taken or construed as a waiver of its ggt to declare t.hr: maturity of the indebtednass(es) herehy secured by reason of the failure o Mnngagﬂr
1o procure such insurance of to pay such taxes, debts, liens or charges.

9. That if Mortgagee shati be made a Rarl}r to any suit involving the title to the reat estate and employs an EIHGTHC?; to represcrn i1 thercin, ar
if Mortgagec employs an attomey 10 assist m sefiting or removing any cloud on the titie to the real estate hcr: at purpnrts to be superior
1) the |IEI‘I of this mortgage in any respect, Mortgagot will pay to Morigagee, when the same becomes due, suc ﬂItDml:}' s fec as may be permitied by
law and as may be reasonable for cervices, and if such fee is paid or incurred by Morigagee the same shall be secured by the liné of this morigage
in addition 1o f’h:: in gctcdn:ss (es) secured hmby, and shall bear interest from the date it 15 paid or incutred at the rate set out in the note hereinabove
referred to and shall be at once due and payab

[{}. That all expenses incurred b Mungha gee, including attorney's fee. in compromising, adjusting or defending aﬁ&s‘t fien claims or
cricumbrances sought 10 be fixed upon the estate hereby conveyed, whether such a lien or encumbrances be valid or not, shall me a part of the
iMdebtedness{es) hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law lo Mortgagee siould the Mortgagee employ an attorney
to collect any indebtednéss(es) secu h;v this mortgage.

That notwithstanding that the asmglmcnt of awards hercinabove referred Lo shall be degmed to hc self :xeculm%}lh‘lun AGOT, aﬁ.cr Lhr.
aHowance n! a condemnation claim nr award, ascertaiment of the amount due thereon, and the issuing of a warranty by the con :mm:n‘ ?
nayment thereef, shall execute, at Mo H g request, and farthwith deliver to Mortgagee, a valid assignment in recordable ﬁ::rm assign | o suc
condemnation c:l'mms, awards or damages to Mortgagee but not jin excess of an amount suﬁiclcnl to pay, satisty and d15chnrge the nm::p 'i:um of this
ot a ¢ and any advances made origagec as herein provided then remaining unpaid, with interest therson at the mate specified herein, of in the nate
which this morngage securcs, to the date of payment, whether such n,msumng principal sum is then due or not by the terms o said note or of this mnngagr:

|3. That if Mmolﬁ agor shall make dcfau!t in m{)ﬂﬂ'mmt of any of the indebtedness{es) hereby secured, or in, th: performance of any of the terms
or conditions hereof, M ee IH ni)c to col! e rent, income and profits from the real estate either with or without the appmnuncnt of a
recelver; any rents, income llected m{nngagcc priof to foreclosure of this mortgage, less the cost of cnllcn:tmﬁ_‘ the same, includin a:m
real estale cOMMIsSSION Of atlomey s fee mcurredf oredited first to advances with interest thereon, then to interest due on the principal inde

and the remainder, if any, to the pnnmpal debt(s) hereby secured.

i

14. ‘That it is further agreed that if Mortgagor shall fail to pay, or cause o be pald th: whu]: ur any purtmn of the principal sum, ar any
instaliment of interest thereon, or an other indebt css-{::s} the pﬂ{lm::nt of which is ht:reh}r an&;n f them malure: gither by lapv: ot
time of otherwise, in accordance with the ts and covenants herein contained, or should d:fauh b-!: mnde in the paymcm of any mechanic’s lien
materialmen’s fien, insurance premiums, Axes or asscssmems now, nr which may hereafier be, levied against, or which may become a bien on the real
extate, or should default be made in any of th: covenants, con ltmns and %-ecm:nts herein cnntmned then and in thal event the whole of said principal
sum. with interest thereon, and all other indebtedness(es) secured hereby, shall, at thu: o tmn of the then holder of said indebtedness(es). be and hecome
immediately due and p ﬂ:_ykahlc and the holder of the in cht:dn: est h ::rebv secured shall have the nght to enter Upon and take possession of the real estalc
and after. of without. taking such possession of the same, scil the morigaged real estate at public autcry, in front of the courthouse dcmr of the county
wherein the n:a! r:ﬂ:tal: is located, to the highest hldd for cash, either in person or hy auclmne':r t‘rst giving notice of the tim as::: and lerms
of such sale b N( publication once a week for (3) successive weeks tn some newspaper pub in said munty and, upnn the pa}'m::n the purchasc
moncy, Lhe nrtgagr:c OF any person ¢unductm said sale for it is authorjzed and :mpuwcrnd tn execute to th UL r at said sale a dr:ed to the real
estale so purchaséd 1n the name and on behalf of Morigagor, and the certificate of the holder of the mortgage md tedness, appmnun%cumd EI.'I.:tlI[mch
(0 make such sale, shall be prima facic gvidence on hlS au hﬂrl in the real state, or the Sr of redemp mn frum this mortgage m ﬁ1 foreclosed b w

u

<uit in ahy court of competent jurisdiction as now provided by law in the EESE of pasl en holder of the

€ mort Mortgagee, or the
\ndebtednéss(es) hereby secured, may bid at such sale and become the purchaser of the real estate if th:%:st bidder thm:fnr The proceeds of any such
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sale shall be a g plied [a] to the ex 5 mcurred in making the sale and in all %nnr efforts to :fT:ct collection of the md:htndncss{::s} m:umd hereby,

including t{l attunm: se, or reasonablc atiorneys’ fecs, as permiited by law for such services as may br. or have tgn one
or more of the I‘nrr.::]usur: of this mortgage. of the cellcstion of said mdv:btedneﬂﬂcsg‘{nnd of the pursuit of an orts thareto ure dw:ct
mcludmg but without limitation to, th: ensc of any proceedings lnsututcd by agur nr anyone ligbile fur said indebtedness(es) or mtr:r:sm:l

n the mortgaged real estate to prevent or delay, by any meang, the exercise o smcl power O salc on the foreclosure of this mnrtgagc {b) to the payment

nf whatever sum or sums Mo :e mny have paid out or become liable to pay, m carrying out the pravisions of this morigag ﬁa er with interest
m:mﬂn Q to the paymr.-nt actmn of said indebtedness(es) and interest thercon specificall re:fcrr:d to hereinabove to l'hc y of sale and any
other indebtedness{¢s) secured i_muﬂgaga, and {d) the balance, if any, shat! be paid over to % agor, or Mortgagor’s successors or assigns. [n
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no nhllgatmn o see to the proper application of the purchase

money.

15. That in the event of the armctment of any law by the State of Alabama, after the date of this munﬁ: deduc:un from the value of the real
estate for the purpose of taxation an;u mn :rmn, ot impasing any hablllry upon Murtgagcc in respect of the indebted ncss{cs} secured herchy, or
changing in any way the laws now in force for the taxation of murt,g :5 or debts secured by mo Lﬁﬂgﬂﬁ of Ihe manner of collection of any such taxes,
0 as to affect this mort . Mo shnll ay any such obligation im un Mortgagee g d in the event Mongagor fails 1o pay such
obligation or 1s prohibited by law Fa yment, the whole o ipal sum secured }r t]'us morigage, together with the interest duc
theréon shall, at the option ﬂf Mortgagm:, wl out notice to any pary, hccﬂm:: unrn met}r duc and payable.

16. That should Mnrtg’agur become insolvent or bankrupt, or should a receiver of Mortgagot's property be appointed, or should Mongagor
intentionally ¢ or attempt fo remove anﬂ' provemanis upon smd mortgaged rea! estate; or shuu d it be discovered afler the executton and defivery
of thi msl:rum:nt there is a defect in the fitle to or a lien or encumbrance of any namre on 'the real estate prior to the lien h:r:uf or in casc of an crror
or defect in the above described note or this instrument or in the gxecution or the acknowicdgment t]'m-:uf or if a homestcad claim be set up to the real
estate or any part thereof adverse m this mortgage and if the said Mo or shall fail for thm':r {30) days after demand by the Mortgagee, or other holder
or holders of said mdcbu::ln es), 1o comrect such defects in the title or to remove any such Lien or encumbrance or homestead claim, or to commec any
erroc in said note or this instrumestt or its execution; then, upon any such default, failure or conti dg MnncFagm or other holder or halders of said
md:htndness{c:s} or ahy pan £, shall have the option or right, without notice or demand, to eclare all of said indebtedness(es} then retnani l.ulp-i.:d
immediately due an pnyahl: may immediately or at any ime thereafter foreclose this mortgage by the power of sale herein contained or by suit,
as such Mdrigagee, or other holder or holders of said indebtedness(¢s), may elect.

|'7. That no right, title or interest in ot to the mnrtmﬁd real estate, or any part thereof, shall be sold, transferred. ass:gnbd conveyed, morngaged
ot encumbered by a lien at any time prior to the payment in full of the mdubt:dness, }securod :rcta without first obtaining th c prior written conscni
and spproval of Mortgagee which consent and approval shall be within Mortga u 5 soie discretion; that in the event of an J violation of this provision.
the cnfire unpaid balance of the indebtedness(és) secured hereby, together wilh all interest thereon. shall become du: and payable immed:aiely at the
opticn of Mnrtgagﬂt without notice to Mun%agnr and shal! be recoverable by Mnn%agcc forthwith or at angcumc creafter without stay of execution
of other process and failure of Mortgagor fo pay all mnrm:fs to Mortgagee secured by this mortgage sh an act of default entitling Mongagece to
foreciose this mortgage in accordance with the terms hereo

18. That u is the intent of the Mc;bgoafnr and Mortgagec to secure any and all indebtedness(es) of said Mu agor to Mortgagee, now existing -

or hereafter nns:r:ﬁ. due or to becum ute or :untmglgm. 1?u:dat=d or unlig uldnted dnmct or indirect, and this mu e 15 imended and does
a:cur: not only the indebtedness h =r=| Ve spcm fical but also any nnd all other debts, obligations an-d liab Itl:! of said Mortgagor to
d Mortgagee, whether now existing or ma a.'n any and l t::nsmns ur renc¢wals of same, of any part thereo nm: before actual
qansfactmn ancl cancellation of this mongagn in the mc where cther the same be evidénced by pmmmsm}r Open account,
endorsement, guaranty agreement, pledge dgreement, or otherwise; that it is ex rﬁSl}-’ agru:d that any indebtedness at any time m.:umd hereby may hr
extended, rearranged or renew nn At Any part uf the s:u::un “herein d:scnbed may be waived or released without in an altering, uztn
diminishing the furce effect or cn n this mnrtF:ﬁe this morfgage shall continue asa first lien on all of the real estate oth :r pto
covered hcrch and not ex Lﬂr:ssl unt sums with interest and charges hereby secured arc fully paid; and no other secunt}r NOW existin ur
hereafter lak::n 10 secure mr.nt of said md:ht: ness{es} or anﬁ art thereof shall in any manner be impaired or affected by the :xccutmn of thix
morigage; and no security subsequently E].fk:m Mﬂﬂ%h agee or other holder or holders of said'indebtedness(es) shall in any manner i dpalr or affect the
security given by this murtgag: and all security for the payment of said indebtedness(es) or any part thereof shall be teken, cons: and held ax

curnutative.

19. That Mortgagor for itself and any and all persons or concerns claiming by, thrnu%h or under Mo or, that if it or any on¢ or more
of them shall hold puss:ssmn of the above dcscnbud real esfale or any pan thereof sugsaqucnt to nr::c nsurf: hereunder, lt or the Ram:s S0 hﬂldlng
possession, shall become and be considered as t:nanls ut will of the purchaser of putehascrs at such foreclosure sale; and any suc tenant failing ot
refusing to surrender on ugqm demand shall be dg ty of forcible detainer and shall be liable to such purchas Fr of pur::h for reasonablc rental
of the real cstate, and shall be subject to eviction an remnva] forcible or otherwise, with or without prm;:ss of law. and amages which may be
sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mundg:gnr ngmes to fai perform all the covenants of the lessor or landiord under present and future lcascs aﬂ'c:h:}:% the
mortgaged real nnr it to be done, anything which may diminish or tmpmr ir value, or the rents provid
therein, or the interest of the lcssur or o orgagee thcn:m or thercunder.

21. That Mortgagor shall furnish to Mnngb age wlthm 'tl'urt}r {30) days afier the close of each fiscal rwf:m' of Mnnlgagnr. such financial records
as the holder of this mortgage may require including, but not limited lu an annml statement of the opgration o real estale which shall include annuai
staternents itemizing the income expenses, an (temized n:nt m _ together with a complete financizal staternent of Mortgagor’s assets and jiabititics
and tts profit and loss statement. Such ent shail be prepared H certified public accountant acceptable 1o Mongagee or at Mortgagee’s discretion
be supported by the affidavits of Mortgegor. Said information shall be given to Mortgagee at no expense to Mortgagee.

22. That if the mdcbladnuss evidenced h}r th: note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under

the terms and ﬁrnwsmns and wgnrdmtce with aﬁ{umcnt or -:unstructmn joan agreement (“agreement”), the terhs and provisions of said
r::mcnt arc hereby mcnrp-nrntad mnu as is mortgage as if fully set out herein, and any d:fault in the performance o the provisians
f, or any contract Qr Agreemern %h agot and Mortgages, shail cunsiltutc 3 default h:rcund:r entitl m 0 %gu: 10 exercise the remedies
hnvndcd herein, including th: nght (0 fnm:lusc IS mortga E= m accordance with the terms hercof; that each ADVANCI advanced by

prigagee (o Mortgagor is being advanced in accordance with an agreement dated N/A and is secured by this mortgage.

23. That in thf: event thlg m 15 semnd and subordinate to any priof mnr%agc{s} and in the event the Mortgagor should fail to make any
payments whmhﬁ? ngﬂnn said nr shouid default in any of the ofher terms, provisions and conditions of said prior moftgage( 5}
m:c:ur then such default u rmr :nnsnmt:: an cvent of default um:lcr tenns and provisions of this mongage, and the Morft EE )

herein may, at its option, declare ms{:s secured by this mo &lang tau:}r due rahlc and if paymcntl not promptly th
then decldre this morigage m w(fcl to foreclosure; p mwd:d that origapee crmn may, al its nﬁ;un. : on behalf of Mnngagnr
ghy such payments w & u: on ror mortgage s) ur incur any such :xpensc or obligations on be or In connection with
thé said prior m s m to prevent the foreclosure of sad nnr murtgagoLs} all such amounts 5o :xpcnded h ¢ within Mortgagee on
behalf of said M nﬁ?r shall becogg a debt to the Mungaﬁcc and shall be secured by this mortgage and shail bear interest from the alc of payment al
the maximum le of interest from time to time ed by the laws of the Stafe of Alabama. and shall be at once due and payable, :nmhng the
Morgagee to all of the rights and ies provided herein, including. at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Mongagor Fﬂ}'s the indebtedness(es) secured hy this morigage, and reimburses Mortgagec. its successors and
assigns, for any amuunt it may have ex ta the authmznnun IS o ¢, including without limitation, sums sp-ml in payment of taxes,
asscssmen insurance or other ltens and interest thereon, and shall perform afl other acts and things herein agreed to be done, this conveyance
shail be nubl and void: otherwise it shall remain in full force and ¢

| Zlﬁ. Thai an pmmisc made b Murt agor herein to aﬁa}f mudcly may be enforced by a suit at law, and the secunty of this murtgage shall not
be waived the as to such btai WRAIVES exemption under the laws and Constitution of the State of Alabama and sgrecs
to pay as perml hy law a reasongble auuma:.f ee for the colléction thereof.

g’o 31 no delay or failure of Mnﬂgng:c to exgrcise any option h:r:m iven or reserved shall constitute a waiver of such ﬂpunn Or es10p

Mortgag ards exercising same or any other option 2t any time, and the payment, of contracting to pay, by M cc of an '“,5 Mortgagor
has hi:n:m agreed to pay shall not mnsip I.%a waiver of defauit o Muﬂgagnr in Taiking to make said payments and shall not estop Moerigagee from
foreclosing this mnrtgng: on account of such failure of Mortgagor.

27, T‘hat whcbc cr and whenever in this mnn%egc it shail be required or permitted that notice or demand be chn or served by any party. such
notice or demand shall &wm of served, and shall not be deemed to have been given or served unless in writing and by registered or certificd
malil, return receipt requested, addressed as follows:

Tu Mortgagor: fﬂﬁ Coun L%%ﬂ{?ﬂ %E}J
emison,

To Morgagee: ~ Colonial Bank

—_— —— —r
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28., That singular or plural words used herein 1o designaic the Mungﬁc;r shall be construed to refer to the maker of this mongage, and all
COVENAIKS an hﬁgm:m:n herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved
or secured to Mortgagee shall inure to the benefit of its successors and assigns.

4 19. That the unenf bili _31’ invalidity of any provision or provisions of this montgage shall not render any cther provision or provisions
herein contained unenforceable or invalid. All rights or remedies of Mortgagee hercunder are cumulative and not alternative, and are in addition to those

t provided by law,

N WITNESS WHEREQF, the undersigned (has) (have) set (its) (his) (her) (their) hand (s) and seal(s). on the day and year first

above written
AL HOMEB
BY: o~

DERS, INC., a corporation

AN\

STATE OF ALABAMA
CHILTON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cerify that
, whose name(s) (is) (are) known to me, acknowledged before me on this day that, being

nTormed of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 1998.
Notary Public
,
STATE OF ALABAMA
CHILTON COUNTY

I, the undersigned, a Notary Public in and for said County, in said State. hereby certify that Dennis Ellison, whose name as
President of Frnfessinnaﬁnﬂnmemmm, Inc., a corporation, is signed to the foregoing conveyance and who is known to me, acknowiedged
before me on this day that, b-ein% informed of the contents of the conveyance, he, as Suﬂw;’fﬂh full authority, executed the same
voluntarily for and as the act of said corporation. PN

Given under my hand and official seal on this the 23rd day of Septemhe_rjlggs.

This instrument prepared by:

John Hollis Jackson, Jr.
Attorney at Law

P. O. Box 1818
Clanton, AL 35046

Inst # 1998-37422




