First Bank of childersburg
Vincent Branch

STATE OF ALABAMA ‘This instrument prepared by:  P-0. Box K
Shelby Vincent, AL 35178
COUNTY.
THIS INDENTURE, Made and entered into on this, the .2/ th dayof ....July._______1998. byand between

oodames B...Spruell.and. Cynthia. Spruell...... e emeaee e eaee e eeeteeAe bt A e e £ttt a e ra s e eem e

hereinafter called Mbrtgagdr {whether singular or ﬁlu_ra_!); and First Bank of Childersburg, a banking corporation

hereinafter called the Mortgagee: - - *-

WITNESSETH: That, WHEREAS, the said ....James B. Spruell and Cynthia Spruell. . . ... .

---------------------------------------------------------------------------------------------------

iustly indebted to the Mortgagee in the sum of ..>tventeen thousand Seven Hundred Five Dollars.

andno/wo """"" (.1__7___;_ZQE.:.QQ)_:::.::_::.::_::::.::fi;.-g-g.:m:#?%.::%hichfis evidenced as follows, to-wit:
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NOW, THEREFORE, IN CONSIDERATION of said indebtedness and afy 6ther indelstedness arising hereunder
and in order to secure the same, and any other indebfédness now or hereafter owing o thé Mortgagee by said
Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the following described

k

property, to-wit:

’[_%eqin at a point where the South line of SE% of NWs of Sec. 34, Tovmship 19, e 2 Fe¢
lntersects witl} the Westerly line of the right of way of the Florida Shgrt RmR‘:Ie}? sc:reﬂ?:?:l:ﬁs
kncn.:m as U.S.lMghway #91, and run Nortlwesterly along said highway line 2047 feet to the
beginning point; thence continue along said highway line in a Narﬂmesterly direction 150
feet; thencm? run in a Southwesterly direction and perpendicular to said highway line 150 feel
thenc_:e run in a Southeasterly direction and paraliel with said higlway line 150 feet; thence
run in a Ngrtheasterly direction and perpendicular to said highway line a distance of 150
feet to point of beqinning; all being in W5 of NWY of Sec. 34, Township 19, Range 2 East.

The 'abwe described property shall not be used for the sale or stora i }
_ shal SEC e of al
or beverages, nor for the operation of a public dance hall thereon, cg:rr for ﬂﬁghg[l);?a%igﬁa g?

tourist cabins thereon. This shall be a covenant running with said land and shall bi
grantee, his successors, heirs and assi R a > ind the
may be énjoined ?L:n any court of mtegﬂsjgggsg?gﬂgnl}here be a breach thereof, the sam

Cammence at the intersection of the South line of SEY% of % of Sec. 34, ip .

2iBast and the Southwest right of way line of U.S.Highway l;lg'g and run thenmﬁli‘;pbégéjﬁgﬁ—

erly direction along said hl%hway right of way a distance of 2047.0 feect to point of beqginnin
being the Northeast corner of J.B.& llazel M.Dunlop lot; thence run Soutlwesterly and perpen-

dicular to said highway right of way a distance of 150.0 feet; thence run in a Southeasterly

direction and parallel with said l:nlghma% right of way 30 feet; thence run in a Northeasterly

%ﬁrﬁgélfn ang pilrpendlcular.to said right r.:r% way line 150 feet to said highway right of way;

pD?nt Dfnbgg iﬁgi rgt‘asterly direction 30 feet along said highway right of way line to the

SUBJECT T0 a life interest and estate in and to all of above d ibed i :
reserved by grantor, Hazel M. Dunlap, for and dur%ng the term g%cﬁé?em ﬁrﬂg?.rf}{fgtllt:h s
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee’s successors and assigns, in fee simple.

- And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the tltle to said premises against the lawful claims and demands of

'all persons mrrmw .

This cmveymce is upon condmon however, that, if the Mortgagnr shall pay and discharge the indebtedness hereby
secured as the same matures End shall perforrn the covenants herein contained, then this conveyance shall become null and
void. But it the saldMortgagorsl'mid make defauﬂ in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or shouid fail to keep any covenant in this mortgage contained, or should be-adjudicated
bankrupt, or if the improvements on sald premises are damaged so as to make the insurance thereon or any part of said
~ insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately

due and payable and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County '

In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and |
&cqune title thereto as could a stranger.

~ Outofthe proceeds of sale the Mortgagee shali pay, first, the costs of advertlsmg, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor’s heirs orassigns.

“The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company

acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee’s interest may appear, and will deposit
with the Morigagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
 before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good condition
and repair, the Mortgagee may, at the Mortgagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same.in good conditon and repair, or any of them and the amount

of taxes, assessments, insurance premiums, repairs, and other eipenditures, or any of them, as paid shall be secured by this
Conveyance as fully and to the same extent and under the same conditions as the indebtedness hereinabove described — or
the Mortgagee may, at the Mortgagee's election, proceed to foreclose this mortgage, as in hereinabove provided.

Mortgagor agreés and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand and seal |, on this, the day and year




STATE OF ALABAMA, First Bank of Childersburg
'She]%r Vincent Branch
COUNTY P.0. Box K

Vincent, AL 35178
i, the undersignédd authority, in-and-for éﬁﬁ County, in said State, hereby certiftythat ... ... ...
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whme n&m"e S... .are mgned-to the foregolng cﬂnv&yancﬁe andwho .. .3T€ known to me (or made known
have
to me) acknowleﬁged before me on this day that. being informed of the contents of the conveyance,
_executed the same veiuntarrly on the day the same bears date. .
_Gwe_n u.__nder_- my hand and seal this the 27th ...... dayof .............. J u1y .................................... 19 e Py
Notary Public
m‘mmn EYPIRES AUGUST 14, 1858
STATE OF ALABAMA } |
. COUNTY
3 thé undersigned authority, in and for said County, in said State, do hereby certify thatonthe ... day
of .............. amarearns 19 , came before me the within named ...
known to me (or made known to me} to be the wife nf the within named ....................................................................

~ who, being emmmedwmmﬁammmmﬂmhmmlnghamgmmmmmmmw
| matshe_spgnedmesamofherownfreewillmdmd,andmﬂmmr.oonstrams,armraa!sonthepandﬂmmmbmd

‘Given under my hand and seal this the . day f oo 19 |
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Notary Public
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