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MORTGAGE DEED - CONSTRUCTION
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THE STATE OF }II: Thiz inatrument was prapared by
JEFFERSON ______ County |
KNOW ALL MEN BY THESE PRESENTS: That whereas HENDERSON HOMES, INC.

hasmave Jisty Indebted 1o Firgt Federsl of the South T
hereinafier called the Mortgeges, In the principst sum of One Hundred Sixty Thousand and 00
' : ' s 160.000.00) Dokers.

as avidenced by negotinble note of sven date herewih,

—_————— — - — - -

NOW. THEREFORE, in consideration of the premises and In order to secure the payment of said indebtedness and any renewsls o
" axisnsions of sama and any other indebtedness now of hereafier owed by Mortgagors or Morigagee and compHance with all the stipuistions

hereinafter contained, the said HEN NH INC.

= (hersinafter calied Mortgagors) do hersby grant, bargain. sell and convey unto the said Mortgages the following
 described real estate shuated in SHELBY County, State of Alabama viz;

| LOT 12, ACCORDING TO THE SURVEY OF QUAIL RIDGE, AS RECORDED IN MAP BOOK 22, PAGE 3§, N
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with afl rents and other revanues thereof and all rights, privileges, easements, tenements, intarests, improvements and mppurtsnances
thersunto belonging o in eny wise appertalning, ncluding any after-acquired tie and sasoments and al rights, tta and interest now of
hereafier owned, by the Morigagors In and to alk bulldings and improvements, stom and screen windows and doors, gas. steam, sectric and
other heating, Nghting, ventilating, air conditioning, refrigerating and cooldng sppamtus, slevators, plumbing, sprinkding, and other sqguipment
mdmmmodurwqmmm.iﬁwnmmmnmammwmmmm
and conveyed by this mongage.

TO HAVE AND TO HOLD the same and svery part thareo! unto the Morigagee, First Fedweral of the South
its succassors and assigns forever.

And for the purpose of further securing the payment of sald Indebtadness the Mortgagors covenant and agrees as follows:

1. That they are lawiully seized In fes and posssssed of sad morigaged property and have a good right fo convey the same a2
aforesaid, that they will warant and forever defend the title against the ewiui claims of all persons whomsoever, and that said property [ fres
and clear of all emergenciss, sassments and restrictions not hereint apecifically mentioned. .

E.Thntthlywllpwlltlxu;umm.urnth-rﬂm:nkhgprwmuﬂﬂumurtglgewhminpmadlogalyupmuldmw
property and should default be made n the payment of same, or any part thereof, said Morigages may pay the same.

3, That they will keep the bulidings on sald premises continuously insured in such amounts. in such manner and in such companies as
may be satisfactory to the Mortigagess ageinst loss by fire and such other hazards as Mortgages may specily, with loss, i any, paymble o
uldMw.lndwllmmwmﬁuhwmhmmdﬂmmwlsmnmmmu
Mortgagors -mm-mmhmmwdwmmmmmmmmwwm.u
Mortgagors fall 1o keep said property insured as above apacified, the Morigages may insure said property for ita Insurabie vake xQRinst joas
by fire and other hazards for the benefit of the Morigages. The procesds of such insurance shek be paid by insurer to Morigages which is
hereby granted full powsr to settie and compromise claims under af policles and to demand, receive and receipt for il sums becoming due !
thereunder, said proceeds, if colected, 10 be credited on the indebtedneps secured by this morigage, less cost of collecting same, or to be
used in repairing or reconstruciing the premises as the Morigages may slect: ol amounts so expected by said Mortgagee for insurance or for
the payment of taxes, asssssments or any other pror liens shall become o debt due said Mortgagee additional to the indebtedness harsin
described and at once payable without demand upon or notice to any person, and shall be secured by the kan of this mortgage and shall
bear interest a1 the highest iegal rate from date of payment by said Mortgagee and at tha slsction of the Morigages wnd without notice to
any person, the Mortgagee may declare the entire Indebtedness secured by this mortgage due and payabls and thia morigage subject o
toreciosyrs and same may be foreclosed as hersinafier providad.

4.Tnukugoodmufm-nmuq-dprnpﬂylhmnduahdmdnuttucmumpmﬂtmymﬂathmn.mdtukupthum
repakred and st all imes 1o maeintain the same in as good condition as i now is. reasonable wear and tear micne expected.

5. That nudﬂyarilllrlchlummurdulnyopﬂmtndmmthumlmm}*nflnydebtu:umdbylhis mortgage shall be
iaken or deemed as & waker of the right 10 exercise luchoptbnnrtndodlreauchhnﬂuuchrlstuplnurprumtdahuﬂunthupm'
&1 said Morigagors, and that the procurement of insurance of payrent of taxes by the Morigagee shal not be taken or deemad s & waker
of the right to deciars the maturity of the indebtedness hersby secured by reason of the falure of the Morigagors 10 procure such insurance
or to pay such taxes, K being agreed that no terms of conditions contained in this morigage can be waived, altered, or changed except as
avidencad in writing signed by the Mortgagors and by the Mortgagee.

€. That they will well and truly pay and diacharge any inddbtedness hersby secured as It shall becoms due and payable inciuding the
nots or notes above cescribed, any renwwals or mdensions thareof. and any other notes of obligations of Mortgagors to Morigages whether
now or hereafler inoured.

7 That sfier amy defauk on the part of the Morigagors, the Mortgagea shal upon bl fled or other proper legal preceding” being
commenced for the foreclosure of this mortgage. be entited as a matter of right to the appointment by any competent court or tribunal
without notice to any party, of a receier of the rents, lssuss snd profits of said premises, with power 10 loass and control the said premises
and with such other powers as may be deemed nacessary, and that a rsasonable attomey's fee shal, among other axpenses and cosis. be

fived, atiowed and paid out of such rants, issues and profits or out of the pracepds of the sale of said morigages property.

8 Thal ail the covenanis and sgresments of the Mortgagor's herein contalned shall extend to and bind their heirs, executors,
adminisirators, successors and assigns, and that such covenantis and agreements and all options, rights, privileges and powers herein given,
granied or secured 1o the Mortgages shall inure 1o the bensfit of the heirs, successors or assigns of the Mortgagee.

9. That the dabt hersby secured shall st once bacome due and payable and this mortgage subject to foreciosure as herein provided at
the option of the holder hersof when and if any statement of len Is fled under the statutes of Alabama, relating to kens of mechanics and
matedaimean, without regard to the form and contents of such statement and without regard to the existence or non-exisience of the debt or
any part thereof, or of the Nen on which such stalement is based.
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10. This s @ construction luan morgage and the said $Qne Hundred Sixty Thousand snd 00/100 e ;
Is being advanced to Mottgagor by Morigages in accordance with a Loan Agreement between '[
g!
¢

_5 Muﬂutwlnﬂmwﬁhdthlm hM.MMthMWMhmmmhmmm

hersby, or In any other instrument mmmummwmm.mwmummmmmmm
- secured hersby, and all interest therson and sl advances made by Mortgages harsunder, immediately dues and payable in tha svent of a
| breach by Mortgagor of any covenant contained in this morigage, the note secursd harsby, or in saki Loan Agreement between Maortgagor
!lndli'lm.ﬂhdthlm w.mmmmwu.wmﬂm-tm.hmhwmtadtuhmumﬂmd
| offect as though sald Loan Agresment wers set forth herein in full -

E 11. in addiion to the said $__ 180.000.00 pencipal amount with interest secured hereby. this mortgage shall also sacure mny and
all other and additionsl Indebtedness now or hereafter owing by Morigagor 1o Mortgagee. During the period of consftuction of the
| improvemenis contemplated to be constructed upon the Mortgaged Property, this mortgage covers arid the undersigned. in considerstion of
" sald indebtedness. and 1o sscure the prompt payment of the sams, with the interest thereon. and further to secure the pu'ﬂomunﬂ of the
 covenants, conditions and agresmants set forth in this morgage, and in said Loan Agroement, have bargained and sold and do haraby grant,
bargain, seb, alen and cohvey Unto Morigagee, ils suCCessoOrs and assigns, the folowing described additional property, situated or to be
shuated on the real esiate hereinabove described and mortgaged.

Mmm.wmmmdmw:um-mmuwmmwmww
the purpose of being used or useful in connection with the improvements located or 1o he located on the hersinabove desoribed real esiate,
whether such materials, equipment, fixturea and fittings ars actusly located on or adjacent to sald real estate or not, and whether in storage
or otherwise. wherssoever the same may be located. Personal property herein conveyed and mortgaged ahall include, but without ¥mitation.
ali  wmber and jumber products, bricks, buliding sicnes and buliding biocks, sald and cement, roofing materials, paint. doors, windows,
hardware, nails, wires and widng, plumbing and plumbing fixtures, heating and ak condiioning equipment and applances, slectrical and gas
squipment and applances, pipes and piping. omameniai and decorative ftures, and In general all building materials and equipment of avery
kind and character used or ussiul In connection with sakl improvements.

et e — e -

-

12. Plural or singular words used herein 10 designute the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage. whather one Of MOre parsons or & corporstion. .

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hersby secured a3 Il
shall hunmmmlmdpnwbhlndlhﬂhllthhnndnmdpufnnnallmindlwubythm hareln agresd to be done mccofdng
10 the tenor and affect hereo!, then and in that event only this conveyance shai be and become null and vold; but should defsult be made in
the paymetit of the indebtadness hersby secured or any renewals or mxiensions thereo! or any part thereof or should any imersst therson
remain unpakd at maturity, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of
the provisians of this mortgage or shouid the Interest of sald Morigagee in said Property become endangersd by reascn of the snforcement
of any prior len or encumbrance thereon so as 1o sndanger the debt hereby secured, or should a petiion to condemnn any part of the
morigaged property be filed by any authority having powar of eminent domain. or should any law. sither federal or state. be passad Imposing
or suthorizing the imposition of a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
nnylummmm-w:ﬂmm:mmdbythhnmmulmbymmwhichwu:turmmmupunthu morigaged
prol'l'limMMWW&Dmﬂthhmmmlhnﬂﬂmmmmmmwwhﬂﬁm be
deciared Invalid or inopemtive by any court of competent jurisdiction or shouki the Mortgagors fal 1o do and perform any other act or thing
herein requirsd or agreed to be done, then In any of sald events the whole of the indebledness hersby secured, or any portion or part of
same may not as said date have been pald, with interesi thereon. shall at once become due and payabis and this mofigags subject to
foreclosure at the option of the Mortgages, notice of the exercise of sych option being hereby axpressly waived. and the Morigages shal
have the right to enter upon and take possession of the property hereby conveyed and after or without teking such possession to sall the
same before the County Court Housa door in  SHELBY County, Alabama at public outcry for cash, after first Qiving
notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in & newspaper of
general circulation published In said County, and upon the paymeni of the purchase money the Mortgagee, or owner of the debl and
morigage. or auclioneer, shall exscute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property
sold: the Morigages sha¥ apply the procesds of said sale: First, to the expense of advertising. seding and convaying, including & reasonable
atiomey's fee; sscond, to the payment of any amounts that may have been expended or that may then be necessary o expend In paying

. insurance, taxes and other encumbrances, with interest thereon, third, to the payment in full of the principal Indebtadness and interest

" thereon, whather the same shall of shel not have fully matured at the date of zaid sale, but no interest shall be collected beyond the date
of sale: and fourth, the balance, # any, 1o ba paid over to the sald Mortgagors or 10 whomsoever then appears of record to be the owner of
said property. The Morigages may bid and become tha purchaser of tha morigaged property at any foreclosure aale thereunder. '

1N WITNESS WHEREOF. the undersigried have hersuntc set their hands and seals this the 22nd day of September

(SEAL)

L
DN ,President

(SEAL)
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. THE STATE OF ALABAMA | :_E
JEFFERSON . COUNTY }“' l

-, I, the undersigned, a Notary Pubiic in and for sald County, In saii State, hereby certity that - [

' whose name sighed to the foregoing conveyance !

gmm known to me, acknowledged before me on this day that, baing informed of the contents of the conveyance '

i execied the same voluntarly on the day the same baars date.

| Given under my hand snd official seal, this _22nd _ deyof __ September . 199§

|

. Notary Public |

" THE STATE OF ALABAMA }
: ..

JEFFERSOM . COUNTY
I, the undersigned. a Notary Public in mnd for said County, In said State, hereby certify that

_ whoss name signed to the foregoing conveyance
" and who known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyancs
executed ths same voluntarily on the day the same bears date. '
Given under my hand and oficial seal, this _22ngd dsy of __September , 1998

Kotary Pubdic |

" THE STATE OF ALABAMA }
28!
JEFFERSON COUNTY '
I, the undersignad, Notary Public in and for said County, in and State, hereby certify that
STUART HENDERSON whose name as Prasident of the
___HENDERSQON HOMES, TNC. . a corporation, is signed to the foregoing convaeyance, and who

hmtnm.wmmmmhmmnhﬁnnmﬂnmdul the contents of the conveyance, he, as such officer and with
mwﬂw,mmm“vwmmummﬁmw.
QGiven under my hand and official seal, this _ 22Rd  day of Septembaer . 1998

ll/ %/ ¢ ﬁa/ -41 V1% % " .m“tm |
L L/ R | ~= .

Ins_t__f._im—ﬂ?:a*? '
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THE STATE OF ALABAMA | __
JEFFERSON COUNTY" -~ } N e
Oifice of the Judge of Probats.
| heraby certily that the within mortgage was filed in this office for record on the _22nd  day of _.__September . 1998
at o'iock M. and duly record in Volume of Morgages, at page |
and sxamined,

Judge ot Probate
]
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