- ————— =, = =

- e f e e e E—E——————————— . A Ay A -

- —_— e e m . = - - - -

MORTGAGE FORM

This instrument prepared by

State of Alabama gim g‘}‘:g BANK
—SHELBY County. Calera, Alabama 35040

MORTGAGE |

|
THIS INDENTURE is made and entersd into thia __ T3 0B day o _ SuGUSEE 1998 by and between
Mickey Lane Gay and wife, Karen LeSueur Gay

(hacsinafier called “Morigagor,” whethe one or more) and CENTRAL STATE BANK, Calers, Alabams, an Alsbama banking corporstion (hereinafler
called “Mortgagee™).

WHEREAS, said Mortgagor is (are) justly indebeed to the Mortgagee in the principel sam of red r ven Thougand
dollare (§ 13?16&5-00""] aa svidencad by that certain promisscry nots of even Md;ﬂg: mww&mﬂ
which is payable in scoordance with its tewms, and which has a final matarity date of December 11 1998

WHEREAS, Mortgagor agreed in incurring said indebtedress that this mortgage should be given to securs the prompt paymaent of the indebtadness
evidenced by the promissory pots or notss hevsinabove specifically referred 1o, as well as any sxtension or renewal or refinancing thereof or any
part or portion thersof, and aleo t0 secure any other indebtadness or indebtednesses owed now or in the fature by Mortgagor to Mortgages, an more
fully described in the next paragrapb hereof (both of which different type debis are hereinaftar collectively called “the Debt'); and,

b

WHEREAS, Mortgagor may be ot hersafer become further indebted to Mortgages, as may be svidenced by promissery note or notes or otherwise,
and it is the intent of ths parties hereto thai this mortgage shall securs any and all indebtednessss of Morigagor to Morigagee, whethar now existing
or hereafter arising, due or to betome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partiss intend
this morigage o secure not only the indebtedness svidenced by the promissory note or notes hereinabove spacifically referred to, bt also to sscure
any and all other debts, obligations or liabikities of Morigagor {0 Mortgagee, now existing or heveafler arising before the payment in full of the
indebtedness svidenced by the promissory nots or notss hereinabove spacifically referved to (such as, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part therwof, whether svidenced by note, open account, endorsement, guarunty, pledge
or otherwise.

NOW, THEREFORE, in considecation of the premisss, Morigagsr. and all others sxecuting this mortgage, does (do)} hersby grant, bargain, ssll
and convey unto the Morigagee the following descxibed roal osiate, together with all improvementa therwon and sppurtenances thereto, situated

SHELBY County, Alsbama (said real estate being hareinafier called “Rasul Estata™):

Lot 5, of Country View Estates, Phase I, as recorded in Map Book 10, Page 10, in the
Office of the Judge of Probate of Shelby County, Alabama plus an additional ten feet
(10.00') along the rear northerly line of same said lot 5 that is Parallel, adjacent
and contiguous with said northerly rear lot line of said Lot 5.

According to the survey of Joseph E. Conn, Jr,, Alabams P.L.S, No. 9049, dated June
3, 1994,
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Together with all the rights, privilege, tenements, appurienances and fixtures appertaining to the Real Esiate, all of which shali ba deamed Real
Estais and shall be conveywd by this mortgags.
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TO HAVE AND TO HOLD the Rea! Estate unto the Mortgagws, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Morigagor is lawflly seized in fee simple of the Resl Estats and has s good right to sell and convey the Real Estate as aforesaid; that
the Real Estats is free of all encombrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend tha title 1o the
Raal Batats unto the Mortgages, against the lawful claims of all persons.

For the of further sscuring the payment of the Debt, the Mortgagor agrees to: {1} pay all taxes. assesaments, and other liens taking
priority over mortgage (hereinafter jointly called “Lisns*), and if defanlt is madein the payment of the Liens. or any part thereof, tha Mortgagee.
at ita , may pay the same; (2} keep the Res! Estate continvoualy insured. in wach manner and with such companiss as mey bs satisfactory
o the against loss by fire, vandalism, malicices mischisf and other perils usually roverasd by u fire insurance policy with standard

exterded coverage sndorssment, with loss, if any, payable 10 the Morigagee, as ita interest may appesar; such insurance to be in an amount at
ieast oqual to the full insurable value of the improvemsnta located on the Real Estate unless the Mortgagee ngrees in writing that such insurance
may be in & Jesner t. The original insurance policy snd all repiacements therefor, shall be deliversd to and held by the Mortgagee undtil
the Debt is paid in full. The original insurance policy and all replacoment therefor must provide that they may not be cancelled without the insorer
giving at least fiftsen days prior written notics of such cancellation to the Mortgages.

The Morigager hereby assigne and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard
now ot hareafter in effect which insures said improvemenis, or sny part thereof, together with all the right, tite and interest of the
in and to each and every woch policy, inciuding but not limited to all of the Mortgagor's right, title and intereat in and to any premiums
paid on such hazsrd insurance, including all rights to return premiums. If the Mortgagor fails to keap the Real Estate insured as specified above
then, at the sisction of ths Mortgagee and without notice to any person, the Mortgagee may declare the entire [Debt dus and payehie and this
morigage subject to forsclosurs, and ihis mortguge may be foreciossd as herevinafter provided; and, regardless of whather the Mortgages daclares
the antire Debt due and payabie and this mortgage subject to foreclosure, the Morigages may, but shall not be obligated to, insyre the Real Eatate
for ite full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of logs, for ita own benefit, the proceeds
from such insurance {lesa cost of collecting wamae), if collectad, 10 be credited ngninai the Debt, or, at the election of the Maorigages. such procesds
may be used in repairing or reconstructing the improvemanta located on the Real Estate All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once payabie, without demand upon or nolice to
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory nots or notes referred to heyeinabove.

As forther security for the payment of the Debt, the Martgagor heroby assigns and pledges to the Mortgagee the following described property.
rights, ¢laims, rents, profits, issues and revenues:

1. ail rents, profits, issuss, and revenues of the Real Estats from time Lo time accruing, whether under leases or tenancies now existing or hereafler
cr:;tad. reserving to the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain auch rents, profits, issues
A revenues; .

2. all judgments, awards of damages and ssttlementa bevenfior made resulting from condemnation procesdings or the taking of the Real Entate.
or any part thereof, under the power of aminent domain, or for any damage (whether caused by such taking or otherwise) to the Renl Entate.
or any patt thereof, or to any rights appurtenant theveto, Including any award for change of grade of streets, and all payments for the voluntary
sale of the Haal Estate, or any part thereof, in lieu of the exarcise of the power of eminent domain. The Mortgages is hereby nuthorized on behalf
of, and in the name of, the Mortgagor to exocute and deliver valid sequittances for, and appeal from, any such judgrrents or awards. The Mortgager
may apply ail wuch wums o received, or any part thareof, nfter the payment of al] the Mortgagee's expenses in connaction with any proceeding
ur transaction describad in this subparsgraph 2, including court cosly and attorneys’ fees, on the Debi in such manner as the Mortgagee electa.
or, at the Morigagee's option, the entire amount, or any part thereof, 30 recerved may be released or may be used to rebuild, repair or restore any
or all of the improvemsnis located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and sll improvements located thereon and not to commit or permit any waste therson.
and at all times to maintain such improvements in as good condition as they naw are, reasonable wear and tear excopted.

Natwithstanding any other provigion of this morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part therecf or any interest therein,

The Morigagor agress that no delay or failore of the Morigegee to exercise any option to declare the Debt dur and payable shall be desmed
a waiver of the Morigages's right to myercise such option, either ns o any past or present default, and it is agreed that no tertns or conditions
contained in this morigage may be waived, aliered or changed except by a written instrumeni signed by the Mortgagor and signed un behalf of
the Mortgages by one of its officers.

Aftar default on the purt of the Morigagor, the Monigagee, upon bill Gled or other proper legal procesding being commenced for the foreclosurs
of this morigage, shall be entitied to the appointmment by any com nt court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and conirol the Renl Eataie, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every installment thereof when due {which Debt includes
both {a) ths indsbtedness evidenced by the ; note or notes hereinabove specificaliy referred to, as well as any and all extensions or renewuls
or refinancing thereof, and (b) any and l.d other debte, obligations or liakilities owed by Mortgagor to Mortgagee now existing or hereafter anming
hefore the payment in full of the indebisdness evidenced by thes promissory note or notes heresinabove epecifically referred to, such as any future
loan or any feture sdvance, apd any and all extensions or renewals of same, or any part thereof, whether evideniced by note, open account, sndomement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amcunta the Mortgagee has paid in payment of Liens nr insurance premiuma,
and interest thereon, and fuifills all of its obligations under this mortgage. this conveyance shall be null and void. But if: {1} any warranty ar
representation made in this mortgage is braached or proves false in any material respect; (2) default is made in the due performance of any covenani
or ngreement of the Mortigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this morigage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5 the interest of the Morgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8 any statement of lien in Bled
againgt the Rea] Estate, or any thereof, under the atatuies of Alabema relating to the liens of mechanica and materiaimen (without regard
to the existence or nonexistence of the debt or the lian on which auch statement is based); (7) any law is passed imposing or authorizing the imposition
of any mpecific tax upon this mortgage or the Debt or permitiing or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lisn or sesessment upon the Real Eatate shall be chargeable againat the owner of this mortgage: (%) any
of the stipulations contained in this mortgage is declared invalid or inoperstive by any court of competent jurisdiction: (9) Mortgagor. or any of
them (a) ahall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a mubstantial
part of such Mortgagor's assets, (b) be ld.lntﬂ::hd a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit in wnting
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors,
(¢) file & petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any inselvency law. or tfi file
an answer admitting the material allegations of, or consent to, or default in answering, 8 petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency procesdings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition sesking liquidation or reorganization of the Mortigagor, or any of them if more than one. ar appointing 8 receiver. trustee
ar liquidator of any Mortgagor or of the Real Extate or of ail or a substantial part of the assets of any Maortgagor: then, upon the happening
of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at ance become due and payable and

ithis morigage shail be subject to foreclosurs and may be foreclosed as now provided by law in case of past-due mortgages. and the Mortgagee
ahall be authorized to take poeseseion of the Real Estate and. after giving at leant twenty-one days notice of the time, place and terme of saie
by publication once a wesk for thres consecutive wesks in some newspaper publishad in the county in which the Real Estate in located, to sell
the Real Estate in front of the courthouss door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
aale as follows: first, o the sxpense of sdvertizing, selling snd conveying the Real Estate and foreclosing this mortgage. including a reasonable
attorneya' fee; second, to the payment of any smounis that have been apent, or that it may then be necesaary to spend, in paying insurance premioms,
isns op bthar encumbrances, with intersst thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully metured at the dats of said sale, but no intarest shall be collected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the party or partisa a of record to be the owner of the Real Estate at the ime of the sale, after deducting the coat of asceriaining
who is such owner. The agress that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Fieal Estate if the highest bldder therefor. At the foreclosure aals the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor :ﬂlﬂ 1o pay all costs, including ressonable sttornays’ foes, incurred by the Morigagee in collecting or secuning or ettempting
to collect or pecure Duebt, or any part thereo!f, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Resl Estate, unless this mortgage 1» herein expressly made subject to any such lien or encumbrance;, and/or all costs incurred in the foreclouure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any auch aale ahall
be under no cbligaton to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Evtate.

Pl or singular words used herein to designate the undersigned shall be construed to refor to the maker or makers of this mortgage, whether
one or taore natursl persons, corporations, associations, partinerships or other entitiss. All covenanta and agresmenity herein made by the undersigned
shall bind the heirs, personal represenistives, soccemsors and assigne of the undersigned; and svery option, right and privilege herein reserved
or secured 10 the Mortgagee, shall inure to the benefit of the Mortgagee's successors and asgigns.

In withess whereof, the undersigned Mortgagor haa (have) axecuted thia instrument under seal on the date first written sbove.

Wi

i
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State of Alabama S
ACENOWLEDGEMENT FOR INDIVIDUAILS)
_ SHELBY = County

I, the undersigned authonty, a Notary Public, in and for said county in said state, hereby certify that
Mickey Lans Gay asnd Earen LeSueur Gay

whose namels} is {mimh'mm;mmn and who is (are} known to me, acknowledged before me omr this day
thtt.bu&n_ginfomadofﬂumtmhufmdinmummt,_thLuemhdthuumnmhmuﬂyunthedaytheumebmn

date. .
Given under my hand and official seal this ___JITE  day of @ 18998

Notary Fublic

My commission expires:

MY COMMIBRION EXPIRER FEBRLARY 4, 2401
NOTARY MUST AFFIX SEAL

b
State of Alabama »
ACKNOWLEDGEMENT FOR CORPORATION
County '

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thie day thet, bein
informed of the contents of said instrument, __ he __. as such officer, and with full authority, executed the same voluntarily
{or and aa the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission axpires:

NOTARY MUST AFFIX SEAL
Inst & 1995-37‘33‘__ L -
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State of Alabama ) .. MR
ACKNOWLEDGEMENT FOR PARTNERSHIP

4

County }

; ﬂ'i : J-‘_ﬂ R
I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) . partner(s) of -
: a{n) (general) (limited)
partnership, nnd whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he __ aa such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of ‘ 19

¥

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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