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MORTGAGE
THIS MORTGAGE rity Instrument”} is given on

Bh aa m ki

BONNIE KAY STROUD

("Barrowar”). This Security Instrument is given to
., which is organized and existing
, and whose address is
OO EPEETSCA LA, AL ARLRRLE 5 SUS {"Lender"}.
Borrower owes Lender the principal sum of Four Hundred Thirty Thousand and 00/100
Dollara (U.S. $ __ #34,000.00 . This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"), which provides for maonthly Bayments, with tha full debt, ff not paid eartier, due and payable
on OCTORER 1. 2013 . This Security Instrumaent secures to Lander: {a) tha repayment of the
debt avidenced by the Note, with intereat, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the par-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following deacribed property located in _SHELBY County, Alabama.

Lot #52, according to the map of Shoal Creek Subdivision, as recorded
in Mep Book 6, Page 150, in the Probate Office of Shelby County, Alabama.

which has the address of _1 PRESTWICK TRACE _DIRMINGHAM
[Streat] [Chy]
Alabama _382432- ("Property Addrass™;
[2p Code)

TO HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, forever, together with
all the improvements now or heresiter erscted on the property, and all easements, appurtenances, and fixtures now or
heraafter a pan of the property. All replacements and additidns shall also be covered by this Security instrumaent. All of the
foregoing is referrad to in this Security Instrumant as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convay the Property and that the Property is unencumbeéred, except for sncumbrances ot record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
{ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No. 4738773

UNIEORM COVENANTS. Bomrower snd Landsr covenant and agres as follows:

1. Payment of Principal and Interset; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tiome and insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assasaments which may attain priorlity over this Sacurity Instrument as a lien on tha Proparty; (b) yearly leasehoid
payments or ground rents on the Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly fliood in-
surance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph B, in lieu of the payment of merigage insurance premiums. These tems are
calied "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum arhount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1874 as amended from time to tima, 12 U.5.C. Section 2601 ot seq. ("RESPA", unless
anothet law that applies to the Funds sets a leaser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate tha amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentally, or entity
{including Lender, it Lendet is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Rams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of veritying the Escrow #tems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting servica used by Lendar in connaction with this loan, unless applicabie law provides otherwise. Unless
an agreement is mads or spplicable law requiras intarest to be paid, Lender shall not be required to pay Bosrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrowar, without chargs, an annual accaunting of the Funds. showing credits and debits to
the Funds and the purpose for which each debit to the Fund® was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied 10 be heid by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the rnquumrnnnts of applicable law. ¥ the amount of tha Funds hald by
Lendar at any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lander shall promptly refund to Borrawsr any
Funds heid by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

4. Applcation of Psyments.  Unless applicable law provides otherwise, all payments raeceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payablo
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cherges: Lisns. Borrowser shall pay all taxaes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority over this Security Instrument, ang leasehold payments or ground rents, it any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bairower shall pay them cn
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lander receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Lender; (b} contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinon
operate to prevent the enforcemant of the lien; or {c) secures from the halder of the lien an agreement satistactory to Lendear
subordinating the lien to this Security instrumant. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonabily withhaeld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lander requires, Borrower shall promptly give to Lander al
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair
of the Property damaged, if tha restoration or repair is ecanomically feasible and Lender’s security is not lessened. K the
restoration or repair is not economically feasible or Lender's security would be lessened, tha insurance proceeds shall be
applied 1o the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. Hf
Borrowar abandons the Propenty, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tha 30-day period wiil begin
when the notice is given.
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Unteas Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
pastpone the due date of the monthly payments referrad to in paragraphs' 1 and 2 or change the amounts of the paymaents.
t under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceads resulling
from damage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums sacured by this Securty
Instrument immediately prior te the acquisition.

5. Ocoupancy, Pressrvation, Maintenance and Protection of the Property; Borrowsr’s Loan Application; Leasehokis.
Borrowsr shall occupy, estsbiish, and use the Property as Borrower’s principal residence within sixty days after the axecu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or uniess extenuating circumstances sxist which are beyand Borrower's control. Borrower shall not destroy,
damage ar impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower ehall be In
default f any forfaiture action or proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender's
security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statemants to Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by tha Nots, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisicns of the
lease. ¥ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Prolection of Landar's Rights In the Property. I Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, fot condemndlion os forteiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing n court,
paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lendaer may take action undar
this paragraph 7, Lender does not have 1o do so. !

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amaunts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendaer to Borrowar request-
ing payment,

8. Morigags insurance. # Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums required to maintain the mornigaga insurance in effect. M, for any
reason, the morigage insurance coverage required by Lender lapsas or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially aquivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. K subsatantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum squal to one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasaed to be in effect. Lender will accept, use and retain these payments as a loss raserve in
ieu of martgage insurance. Lose reserve payments may no longer be required, at the option of Lender, it mertigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obtainsd. Borrower shall pay the premiums required to maintain mortgage insuranca in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemant be-
tween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make raasonable entries upon and inspections of the Property. Lender

' shall give Borrower notice & the time of or prior to an inspection specilying reasonable cause for the inspection.

' 10, Condemmation.  The proceeds ol any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

! In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property inmediately before the taking is equal o or greater than the amount of the sums
sacured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agraee in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following
fraction: (a) the total amount of the sums secured immediately befora the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Praparty in which the fair market value of the Proparty immediately bafore the taking is less than the amaount of the sums
secured immediately before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nat the sums
are then due.

I the Proparty is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the precesds, at its option, either 1o restoration or repair of the Property or to the
sums,secured by this Security instrument, whether or not then duse.

Unlass Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Nbt Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 10 release the liability of the original Borrowsr or Borrowaer’s successars in interest, Lender
shall not be required to commence proceadings against any successor in interest or refuse to extend time for payment ar
otherwise modiy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowsr or Borrowet's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or pracliude the exerciae of any right or remady.

12. Successors and Assigne Bound; Joint and Severa! LisbiRy; Co-signers. Tha covenanis and agreements of
thie Secutity Instrument shall bind and benafit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cb-signs
this Security instrumaent but does not exacute the Note: (a) is co-signing this Sacurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the tarms of this Security instrumant; (b) is not parsonaily
obiigated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Losn Chatges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectac in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted kmits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepaymaent
without any prspayment charge under the Note.

14, Notioss. Any notice 1o Borrowar provided for in this Security Instrument shall be given by delivering ¢ or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any other address Borrower dnmgnatu by netice to Lender. Any notice to Lender shall be given by
first class mall to Lander's addrass stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrowar or Lender whaen given as provided
in this paragraph. '

15, Governing Law; Severablity.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Berwficial interest in Borrower. | all or any part of the Property or any interast in
t is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withaut Lander's prior written consent, Lender may, at its option, require immediale paymant in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibitad by federal law as of
the date of this Security instrument.

¥ Lender exercises this option, Lender shall give Borrower ngtice of acceieration. The notice shall provide a penod of
nat less than 30 days from the date the notice is delivarad ar mailed within which Barrowar must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without turther notice or demand an Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have en-
forcament of this Security instrument discontinued at any time prior to the aarlier of: (a} 5 days {or such other penod as ap-
plicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrumaent; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (aj
pays Lender all sums which then wouid be due under this Security Instrument and the Note as i no accelaratan had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' tees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurrad.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loah Servicer. The Note or a partial interest in the Note (togaether with this Securty
instrument) may ba sold one or more times without prior notice to Borrower, A sale may rasult in a change in the entity
(known as the "Loan Servicer™ that collacts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. N there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrass to which payments should be made. Tha notice
will also contain any other Information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything aflecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly invalving the Property and any Hazardous Substance or Environmaental
Law of which Borrower haa actual knowledge. K Borrower learns, or is notifiad by any govarnmental or regulatory authory,
that any removal or other remadiation of any Hazardous Substance affecting the Property i1s necessary, Borrower shall
promptly taka all necessary remedial actions in accordance with Environmantal Law.
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As used In this pabagraph 20, "Hazsrdous Subsiances” sre thoss substances defined as foxic or hazardous subsied-
ﬂﬂlh!EHHNMHHHHHLnﬂlnﬂﬂhltﬂﬂihgluhdwmuuuipﬂﬂlighﬂﬂ!ﬂihuﬂﬂfﬁimnibhdllﬂﬁiﬁﬂhﬂﬂlﬂpﬂﬂhﬂhﬂ
toxic pesticices and hetbivides, volatis solvents, meterisis containing asbestos or formaidehyde and radicactive materials.
As used In this pamgraph 20, "Environmental Law” means faders] lsws and laws of the urilediotion whete the Property i

located that relste to heelth, sadety or environmaental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acosiration; Remediss. Lander shall give notice % Bommower prior to acceleration following Bormowec’s breach of
any covenant or agresment In this Securty Instrumnent (but not prior to accelsration under paragraph 17 unisss applicabis
law provides otharwiss). The notios shall specily: (s) the defaull; (b) the action required to cure the defauk; (c) a date, not
lsse than 30 days from the date the notice s given to Borrower, by which the defauk must be cured; and {d) thet fslure to
curs the default on or bafore the date spacifisd In the notice may result in acceleration of the sums secured by this Securlity
nstrument and sais of the Proparty, The notice shall further Inform Borrower of the right 1o reinstats after accelsration and
the right to bring a court action to assert the non- axistence of & defaul of any other defense of Borower to acceleration
and saie. If the default Is Not cured on or before the date specified In the notice, Lender at s option may require Immediets
payment In full of alt suma secured by this Security Instrument without further demand and may invoks the power of sale
and any other remedies permitted by applicable law. Lander shall be sntitied to collect all sxpenses incurred In pursuing
the remedies provided I this paragraph 21, including, but not limited fo, reasonable attormeys’ fees and costs of tite
avidence.

H Lander invokes the power of sals, Lander shall gve a copy of a notice to Borrowsr In the manner provided In
paragraph 14. Lander shall publish the notice of sals once a week for three consscutive weeks In a newapaper published In
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder at
pubiic auction at the Font door of the County Courthouse of this County. Lsnder shalt deliver to the purchaser Lander's
deed conveying the Property. Lsnder or Rts designes may purchase the Properly at any sals. Borrower covenants and
agress that the prooseds of the sale shall be spplied In the following order: (a) to alt expensss of the sale, Including, but not
imhied to , reasonable stiomeys’ nes; {h}hllmm-ﬂ by this Secirity instrument; and (¢} any sxcess to the person
or psraona legally sntitied to k.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shall relsase this Securty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walhers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur- }
tesy and dower in the Property.

24. Fiders to this Securky Instrument.  f one or more riders are executed by Borrower and recorded togather with
this Security instrument, the covenants and agreements of sach such rider shall be incarporated into and shall amend and
supplemant the covenants and agresments of this Security Instrument as if the rider(s) were a part ot this Security
Instrumant. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider

Gradusted Payment Rider E Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate improvement Rider I Second Home Rider

Other(s) [specify] '

I

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execulad by Botrower and recorded with .

Witnesses; -
]2@0 g%wty MO
RONALD B

(Seaal)
: -Barrowaer
Social Sacurity Number|EEEEE—
L]
4 (Seal)
B Y S -Borrower
Social Security Number _
{Seal)
-Borrower
Saocial Security Number
) (Seal)
-Borrower

Social Security Number

Form 3001 880 (page 5 of 5 pages)
. [Space Bslow This Uine For Acknowiadgment)

STATE OF ALABAMA

JEEFERSON COUNTY.
I, the undersigned, a Notary Public, in and for said County, in said State, hereby

certify that Ronald S. Stroud and Bonnie Kay Stroud, whose names are signed to the

foregoing conveyance, and who are known to me, acknowledged before me on this day that,
being informed fo the contents of tae conveyance, they executed the same voluntarily on
the day the same bears date. :

Given under my hand and seal this the 18th day ¢ ember, 1998.

My Commission Eipiras:
12/28/99




Loan No. 4735773 |
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 16TH day of _SEPTEMBER, 1908

and is incorporated info and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secum Inatrumant") of the same date, given by the undersigned (the "Borrower™) to secure Borrower's
Note to MORTGAGE CORPORATION — (the "Lender

of the same date and covering tha Propeny described in the Securty Instrument and located at.
1 PRESTWICK TRACE, BIRMINGHAN, ALA BINENCHAM. AL ABALA 36942,

[Froperty Addreas)
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such

parcels and ceartain common areas and faciities, as d&scnbed in _Qggl_a;g_;_iun of Covenants, Conditions X
and R "ng pertainic 0 Shos ¢ Subdivision and Aritcles of Incorproation @®

: Page 861, Volume .?.i;

P

Page 564, Volume 28, Page 56

{the "Declaration”). The Property is a part of a planned unit development known as é
' SHOAL CREEK '.’.l
-
ad
*
o

[Mame ¢f Planned Unil Cavalopment]

(the "PUD". The Property aiso includes Borrower’s interest in the homeowners association or equivalent entity
owning of managing the common areas and facilities of the PUD (the "Owners Association™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty Instrument,
Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Baorrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
1o the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket™ policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and’ against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the '
Property is deemed satisfied 1o the axtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facifities ot the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lendear shall apply the proceeds 10 the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liablilty Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
argas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consemt. Borrower shall not, except after notice to Lender and with Lender's prior writ-
{en consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
‘ in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
' eminent domain;
(il any amendment to any provision of the "Constituent Documents™ i the provision is for the express
benefit of Lender;
’ (i} termination of professional management and assumptlion of self-management of the Owners
Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tainad by the Owners Association unacceptabile to Lender.

F. Remedies. i Borrower doas not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY ING B\gl.g Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

fu.g Vo (MO (Seal) ﬁiﬁ#‘ gﬁ '[?25 %—w" (Seal)
iKﬂY STRG ~Borrower

W‘ m ~Borrower
BONNIE
(Seal) (Seal)
—Borrower -Borrowar
(Seal) (Seal)
~Borrgwar ~Borrower
MULTISTATE PUD RIDER-Singie Family- Fannle Mae/Freddie Mac umpwmasﬂm 3150 9/00
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