CLAYTON 7. SWEENEY, ATTURNEY AT LAW

[Space Above This Line For Racording Data]
; MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given o1 SEPTEMBER  14th , 1998 . The grantoris

NATHAN E. GILBERT, An unmarried person

(“Borrower”). This Security Instrument is givento  ALTANT BANK which is organized and existing under the laws
("Lender”). Borrower owes Lender th;_lprmubral sim of

ONE HUNDRED SIXTY-NINE THOUSAND AND NO/100
Dollars (US. § 169,000.00 ). This delyt is evidenced by Borrower’s note dated the same date as this
Security Instrument, as such may hereafter be renewed, extended dr modified ("Note”), which provides for monthly payments,
with the full debt, if not paid carlier, due and payable on OCTOBER 1st , 201 or such later date to which

maturity may be extended (if not more than 20 years from the date hercof). This Security Instrument secures to Leader: (a)
the repayment of the debt evidenced by the Note, with interest including all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of this Security
Instrument ; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in SHELBY COUNTY. AL
Lot 11, according to the Survey of Weatherly, Windsor - Sector 9, as recorded

in Map Book 17, Page 125, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

]

which has the address of 132 WINDSOR CIRCLE, PELHAM, AL 35124
("Property Address™):

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hersafter crected on the property, and all easements, appurtcnances, and fixtures now or hercafter a part
of the property. All replaccments and additions shall also be covered by this Security Instrument. All of the forcgowg s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

/ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Tazes and Insurance. Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay to leader
on the day monthly payments arc duc under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and
assessmeats which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurann;c premiums. These items are called "Escrow Items”.
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
rclatnd'mnngngc loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Paragraph 2601 ¢r seq.("RESPA”), unless another law that applics to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.
Loan 1D: CI«LOUDZOQD

ANST 4537 Ravisnd Singie Pumily Moctgage 6/8/98 (AB only) {page I of 5 pages}

EW T



The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay thc Escrow [tcms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicablc law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicablc law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any inlerest ot carnings on the Funds. Botrower and Lendcr may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was madc. The Funds arc plcdged as
additional sccurity for all sums secured by this Security Instrument. '

Il the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held
by Lender at any time is nol sufficient to pay the Escrow Items when due, Lender may so notify Borrower im writing,
and, in such case Borrower shall pay to Lender thc amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credat
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prcpayment charges duc under the Notce; sccond, to amounts pavablc
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any lat¢ charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributabie to the
Properly which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this paragraph. [ Borrower makes these payments directly, Borrower shall promptly furmsh
to Lender reccipts evidencing the payments, |

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a}
agrees in writing (o the payment of the obligation sccurcd by the lien in a manner acceptable (o Lender; (b) contests in
good faith the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the lien to this Security fnstrument. 1f Lender determines that any part of the Property is subject
to a licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the hen.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other harzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjcct to Lender’s approval which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described
above, Lender may, at Lender’s oplion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nolices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

LUnlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not
lessencd. Il the restoration or repair is not economically fcasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. 1f Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may usc the
proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in wriling, any application of procceds to principal shall not extend
ar postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policics and
procecds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securcd by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
after the cxceution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least onc year afier the date of occupancy, unless Lender otherwise agrecs in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterioralte, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, is begun thal in
Lender's good faith judgment could result in forfeiture of the Property or otherwisc materially impair the lien created
by this Security Instrument or Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismisscd with a ruling that, in Lender's good fanh
detgrmination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's sceurity interest. Borrower shall also be in dcfault if Borrower, during
the loan applicalion process, gave materially false or inaccurate information or statements te Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. H this Secunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcasc. If Borrower acquires fee tile to
the Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in wriling,

4
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrcements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affcct Lender's rights (n the
Property (such as a proceeding in bankrupicy, probate, for condemnation or [orfeiture or to cnforce laws or
regulations), then Lender may do and pay for whatcver is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by thas
Sccurity Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon noticc from Lender to
Borrower requesting payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ths
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternatc
mortgage insurcr approved by Lender. If subslantially equivalent mortgage insurance coverage 15 not availablc,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain thesc
payments as a loss reserve in licu of mortgage tnsurancc. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agrecement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendcr shall
give Borrower nolice al the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herehy
assigned and shall be paid to Lendecr., |

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agrec in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the procecds multiplicd
by the following [raction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which thc fair market valuc of the Property immediately before the taking 1s less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agrec in writing
or unless applicable law otherwise provides, the procceds shall be applied to the sums secured by this Sceurity
[nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makc an award or settle a claim for damages, Borrower (ails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized Lo collect and apply the procecds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shalt not cxtend
or posiponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such
paymcnts,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of thc sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
intcrest. Lender shall not be required to commence procecedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by rcason of any

: demand madc by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender 1n exeroising
any right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and
convey thal Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) 1s not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
thc Notc without that Borrower’s consent,

13. Loan Charges. 1f the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nccessary o reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
cxcecded permitted limits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the
principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge,under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivenng it or by
mailing it by first class mail unlcss applicable law requires usc of another mecthod. The notice shall be dirceled (o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lendcer shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.
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15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest
in it 15 sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
pcrson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccurcd by this Sccurity Instrument. Howcever, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccurcd by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to bave
calorcement of this Securily Instrument discontinued at any time prior to the carlier of @ (a) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc thal Borrower: (a) pays Lendcr all sums which then would be due under this Sccurity Instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred
in cnforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Horrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatcment by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. 4 ,

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 1o Borrower, A salec may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the Notc and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicabic law. The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting
the Property thal is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate (o normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goveramental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or
regultatory authority, (hat any removal or other remediation of any Hazardous Substance affecting thc Property s
nccessary, Borrower shall promptly take all necessary remcdial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldchyde, and
radioactive materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurtsdiction where the Property is located that relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to relnstate after acceleratlon and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specifled in
the notice, Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may Iinvoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
puragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of thl§ County. Lender shall deliver to the purchaser
lLender’s deed conveylng the Property. Lender or its designee may purchase the Property at any sale. Horrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the
sale, Including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security instrument; and
{c) any excess to the person or persons legally entitled to it.

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. ,f

”ﬂ
Form MW 9/% fp.{gﬂ of 5 pages)

AL ATTT 2001 M1

Loan ID: 0400002090




24. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded together with
this Sccurily instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrume®t. [Check applicable box(cs)]

XX Adjustable Rate Rider [ ]Condominium Ridcr 1-4 Family Rider

(Graduated Payment Rider [ X ] Planncd Unit Development Rider Biweckly Payment Rider

Balloon Rider " JRate Improvement Rider Second Home Rider

Other(s) |specity|

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with 1t .

witncsses;

jl _ (Seal)

-Borrower

{Scal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgment ]

STATE OF ALABAMA, Jefferson Counly ss;

On this l4thday of September , 1998 1, GClayton T. Sweeney |
a Notary Publick# hd for said county SEPhEMEFRatc, herch§ 88riify that HEAUNXXE N Y EANKE XXX KK EREAEAXX

NATHAN E. GILBERT , whosc name(s) is signcd to the foregoing
conveyance, and who  is known to me, acknowledged before me that, bekfk informed of the contents of the
conveyance, hc  cxccuted thd 8ame voluntarily and as '
act on the day the same bears date. HIS

(yiven under my hand and scal of office this day of

l4th
My Commission expires:  5/29/99

This instrument was prepared by

CLAVTON 7. BWEENEY, ATTORNEY AT LAW

ALIANT BANK
P 0 BOX 383067
BIRMINGHAM, AL 35238-3067

y
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th  dayof  SEPTEMBER 15498
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the "Sccurity Instrumant”) of the same datc, given by the undersigoed (the "Borrower”) to secure Borrower’s Notc 10

ALIANT BANK (the "Lender?)
(the “Lender") of the same date and covering the Property described in the Sccunty Instrument and located al:
132 WINDSOR CIRCLE, PELHAM, AL 35124
[P oty Addcknesa)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels

and certain common areas and facilities, as described in
Declaration of Protective Covenants of record

{(the "Declaration™). The Property is a part of a planncd unit development known as
WEATHERLY

{same off Planned Lind Development

{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent ¢ntity owning
or managing the common areas and facilitics of thc PUD (the “Owners Associalion”) and thc uscs, benctns and
proceeds of Borrower's interest,

PUD Covenants. [n addition {0 the covenants and agreements made in the Security Instrument, Borrower and
l.cnder further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constintuent
Documents. The "Constituent Documents” are the: (i) Declaration; (1) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association; and (iif) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposcd pursuant to the
Constituent Documents.

B. Hazard Insurance. 5o lnng as the Owners Association maintains, with a gencrally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the p:..ru}ds and against the hazards Lender requires, including firc and harards included
within the term "extended coverage”, then: *

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard iasurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any procceds payable to Borrower arc hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument, with any cxcess
paid to Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be rcasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Borrower
in conncction with any condemnation or other taking of all or any part of the Property or the common arcas and
facilitics of the PUD, or for any conveyance in lieu of cundcmndlmn are hereby assigned and shall be pawd 1o Lender.
Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform
Covenant 1}

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen
conscnt, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law m
the case of substantial destruction by firc or othcr casualty or in the case of a taking by condemnation or ¢omnent
domain;

(il) any amendment to any provision of the "Conslituent Documents® if the provision is for the express benefit
of Lender;

(ili) tcrmination of professional managcment and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendcring the public liability insurance coverage maintaincd by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceunty
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disburscment at the Nolc rale and shall be payable, with interest, vpon notice from Lender to Borrower
reguesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms,an containcd in this PUD Rader,

(Scal)

- Berrmoane

NATHAN E. GIL‘BERT

{Scal)

i ) .Borrrneer

(Scal)

Iarnmer

(Seal)

Rrne r

[EE—— N
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l4ch day of  SEPTEMBER : 1998, and 15
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (1he "Sccurity
Instrument") of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Adjustable Rate Note (the
"Note") to

ALIANT BANK
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

132 WINDSOR CIRCLE, PELHAM, AL 35124

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenls made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.500 2. The Nole provides for changes in the inlerest rale and the
monthly payments, as [ollows: '

F
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  OCTOBER . 2003, and on that day cvery 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex. The "Index” is the weekly average yield
on United States Treasury sccurities adjusted to a constant maturity of 1 ycar, as made available by the Federal Rescrve Board.
The most recent Index ligure available as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable informaton.
The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 75/100 percentage points  { 2.750 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of onc percentage point
(0.125%,). Subject to the limits stated in Section 4(D) below, this' rounded amount will be my new interest rate untl the next
Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am cxpected to owe at the Change Date in full on the maturity date at my new interest rale in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment.

{D) Limlts on Interest Rate Changes

The interest rate [ am requircd to pay at the first Change Date will not be greater than 10,500 % or less than

65,500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two pereentage points (2.092) from the rate of interest I have been paying for the preceding twelve months. My interest ratc
will ncver be greater than 14,500 9% nor less than 5.500 9.

(E) Effective Date of Changes

My ncw intcrest rate will become effective on cach Change Date. I will pay the amount of my ncw monthly payment
heginning on the first monthly payment date after the Change Datc until the amount of my monthly payment changes agatn.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment belore the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amendedito read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest it 1s mld
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Sccunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument. Lender also shall not exercise this option if: (a) Botrower causcs to be submitted to Lender information
required by Lender to evaluate the intended transferec as if a new loan were being made 1o the transferee; and (b) Lender
reasondbly determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Sccurity Instrument is acceptable to Lender.
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to gign an assumption agreement that is acceptable to Lender and that
obligates the transfereeito keep all the promises and agreements made in the Note and in this Secunty Instrument. Borrower
will continue te be obligated under the Note and this Security Instrument unless Lender releases Borrower m writing,

If Lender exercises the option to require immexdiste payment in full, Lender shall give Borrower notice of acccleration.
The notice shall provide a period of not less than 3 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this penod,
[.ender may imvoke any remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ancd agrm to the terms and covenants contained in this Adjustable Rate
Rider. '

(Seal)

{Seal)

(Seal)

(Seal)

Inst ¥ 1993_3?1$3

—
-l W

09/8371998-3T1 28
DRs04 PM CERTIFIED

ELBY COUNTY JNICE OF PRGMITE
o8 W  209.50

i -
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