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‘Thin Instrument was prepared by

(Name) Clayton T, Sweeney, Attorney at Law

(Address).2700 Highway 280 East, Sulte 290E, Birmingham, AL 35223

MORTGAGE— LAND 1R COMPANY OF ALAMAMA, Girwmingham. Alshams

-------------------------------------------------------------------

STATE OF ALABAMA
o A } KNOW ALL MEN BY THESE PREBENTS: That Whersas,
COUNTY  SHELBY

J. K. SCOTT COMPANY, INC., an Alabama corporation

(hereinafter called “"Mortgagors”, whether one or more) are juntly indsbted, to

JWS, L.L.C., an Alabama limited liability company

(hereinafter called "Mortgagee”, whether one or more), in the sum

of TWENTY FOUR THOUSARD TW(Q HUNDRED TWENTY AND NO/100 —-—v-e—————————rmmmm -
($24,220.00%%%%, evidenced by that certailn promlssory note of even date herewith,

fnst ® 1998-3713

Dollars

And Whereas, Mortgagors agreed, In incurring ssid indebtednens, that this mortgage should be given to necure the prompl

payment thereof. - -

NOW THEREFORE, in consideration of the premisce, said Mortgagors,
J. K. SCOTT COMPANY, INC., an Alabama corporation

and nll others executing this mortxage, do hereby grant, bargain, ssll and convey unto the Mortgugee the following described
real estate, situsted in SHELBY County, Stats of Alabama, to-wit:

Lot 2, according to the Survey of Tara Subdivision, Sector One, as recorded In Map Book
24, Page 72 A & B, in the Prcbate 0ffice of Shelby County, Alabama; beilng situated In

Shelby County, Alabama.

Together with the non-exclusive use of a 30 foot easement for ingress and egress and
utilities, according to survey recorded in Map Book 24, Page 72 A & B, in the Prohate

Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted,

This is a purchase money mortgage

8aid property in warranted free from all Incumbraneea and against any sdverse claima, exespt as stated abovs.



To Have And To Hold the above granted property unts the said Mo
ever; and for the purpose of further securing the payment of said inde
on aaid premises, and ahould default be made in the payment o
¢ same; and to further secure said indebtedness, first nbove na
heep the improvements on aaid reml estate insured ngnimt loss or damage by fire, lightning and tornsde for the fair sand
actory to the Mortgagee, with luas, if any

assesaments when imposad legally u
may at Mortgagee’s option pay off t

teasonable insurable vaiue thereof, in companies satis

13 Mortgagee's interest l'ﬂl.{ appear, and Lo promptly deliver said policies, or any —
bove specified, oc fail to deliver said insurance policies ta said Mort-

¢e's option inaure said property for said sum, for Mortgagee's
Hecling same; all amounts so expanded

shall become o debt to amid Mortgagee or assigns, additional to the
payment by ssid Mort-

and if undersigned fail to keep said property insured as a
gagee, then the said Mortgagee, or assigns, may at Mortga
own benefit, the policy if collected, to be credited on said inde
by said Mortgagee for taxes, assessments or insurance,
debt hereby ar:cinllr secured, and shall
gugee, or sastgns, and be gt once due and payable.

Upon: condition, however,

for any amounts Mortgagees
veyance to be null and void; but shouid default b

signs, or should said indebtedness hereby secured, or any part thereof, ur
or should Lthe intereat of said Mortgagee or assigns in said prupertﬁ become endangered by reason of the enforcement of
e

any prior lien or incumbrance thereon, so as to endanger the debt
at once become due and payable, and this mortgage be subject to foreclosure aa now

shall be authorized to take posaes-
first taking possession, after giving twenty-one days' notice, by pub-

place and terms of sale, by publication in some newspaper published
the same in lots or parcels or en masse as Mortgagee, apents or assigna deem best, in front of
thereof) where said property is located, at public outery, to the highest
First, to the expense of advertising, selling and conveying, including a
ANy amounta
sary Lo expend, in paying insurance, taxes, or other incumbrances,
Indebtedness in full, whether the same shall or shall not have full

of said indebtednesa hereby aecured shail

provided by law in case of past due mortgages, and the sajd Mortgagee, agents or assigns,

sien of the premises hereby conveyed, and with or without
wshing once a weck for three consecutive weeka, the time,
in said County and State, seill

the Court House door of sald County, {or the division
bidder for cash, and apply the proceeds of the sale:
reasonable attorney's fee; Sccond, to the payment of

collected beyond the day of sale:
further agree that said Mortgagee, agents or assigns ma
therefor; wnd undurslgned further agree to pay a rumnnh{

of this mortgage in
IN WITNESS WHEREQF the undersigned

ther signsture and seal, this |
F ]

have hereunto set

be covered by this Mortgage, and bear interest from date of

that if the said Mortgagor pays said indebtednezs,
may have expended for taxes, assesaments, and insurance, and interest {thereon, then this con-
¢ made in the payment of any sum expended by Lhe said Maorigagee or as-
the interest thereon, rernain unpaid at maturity,

S a Tm aas xR T

tedness, the undersigned agrees

of sai

tedness, less cost of co

reby secured, then in any one of said events, the whole

that may have been expended, or that it niay then be neces-

5th
J. K. SCOTT COMPAY

day of September , 19 98
L + ' TP A (SEAL)

, .,-f%.f%-ﬁ,...tsm:‘)

ENNETH SCOTT, PRESIDENT = ggar)

By: JAMES K

(SEAL)
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THE STATE of ALABAMA
JEFFERSON coUNTY |
I, Clayton T. Sweeney

bhereby certify that

, & Notary Public in and for said County, in sald Stata,

il

nown to me acknowledged befors me on this day,

whose name {5 slgned to the foregoing conveyance, and who is
that being informed of the contants of the conveyance he exscuted the same voluntarlly on the day the same bears data.
Glvan under my hand and official nesl this 15ch day of september , 18 98
Notary Public.
—t T — e —rr—r— e
THE STATE of ALABAMA
JEFIFERSON COUNTY }
I, Clayton T. Sweeney » & Notary Publlc in and for said County, in said Stats,

hersby certify that JAMES KENNETH SCOTT,
. whose nams as PRESIDENT

s corporation, is signed to the foregoing conveyance, and
being Informed of the contents of such conveyancs,
for mnd s the act of sald corporation.

‘Given under my hand and official seal, this the 15TH

TO
MORTGAGE DEED

Betwrn to

of J. K.
who is known to me, acknowledged before me, on this day that,

he, as such officer and with full authority, executed the sama voluntarily

SCOTT COMPANY, INC,

— 19 98

, Notary Public
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agee, Mortgagece's successors, heirs, and assigns for-
to pay all taxes or

same, the said Mortgagee
med undersigned agrees Lo

payable to ssid Mortgagwe,
policies to said Mortgagee;

and reimbursea said Mortgagee or assigns

with interest thereon; Third, to the payment of said
y matured at the date of said sale, but no interest ahall be
and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
bid at said sale and purchase said property, if the higheat hidder
e attorney's fee Lo said Mortgagee or assigns, for the foreclosure

hancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby secured.
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B.T.




