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MORTGAGE " Be

THIS MORTGAGE ("Security Insirument™ is given on SEPTEMBER 11, 1998
The grantor is RICHARD 8. STEPHEN. JR.. an unparried man_and Donna Cottingham, an unmarried

_WOmMAILL ("Borrower™. This Security Instrument is given to
- _SOUTHTRUST MORTGAGE CORPORATION . which is arganized and exisling
" under the laws of WAHE , and whose addrass 15
210 WILDWOOD £4 AE 4, 35209 ("Lander”)

e .

Botrower owes Lnndnr tha pnm:tpal sum uf _1]!“ Husdred Thousand and 00/100

" Dollars (U.S5. $ __300,000.00 ). This debt is evidenced by Borrower's note dated the same date as

this Secunly instrument ("Note™), which provides for monthly paf¢ments, with the full debt, if nol paid eartier, due and payable

- op OCTOBRER 1, 2028 . This Security Instrumen! secures to Lender: {a) the repayment ol the

deb! evidencad by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the paymant of ail
other sums, with interest, advanced under paragraph 7 to prolect the security of this Secusity Instrument; and (¢) the per-
formance of Borrower's covenants and agreemenis under this Security Instrument and the Nole. For this purposa,

Horrower does hereby morigage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the

fallowing described properly located in Shelby County, Alabama

Lot 3411, according to the Survey of Rlverchase Country Club, 34th Addition

as recorded in Map Book 15, page 32, in the Probate Office of Shelby County,
Alabama.

J
which has the address of _1082 COUNTRY CLUB CIRCLE ._BIAMINGHAM
[Street] [City)
Alabama _35244- ("Properly Address®),
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with

all the improvements now or hereafter erected on the property, and all easements, appurianances, and lixtures now of

“hetealier a parl of ihe property. AN replacementis and addilions shall also be coveled by 1his Security Instiument. All of the
faregoing is referred to in this Sacurity ingirument as the Property™

BORROWER COVENANTS thal Borrower is lawfully seised ol the estale hareby conveyed and has the ngin lo

'mnrigaga grant and convey the Property and that the Property is unencumbared, excep! for encumbrances of record.

'Borrower warrants and will defend generally the title to the Properly agalnsi all claims and demands, subject lo any en-
cumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited

variations oy jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Paymeint of Principal and inlarsat; Prepaymant and Late Chargus. Borrowsr shall promptly pay when dus tha
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Tome and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenta are due under the Note, until the Note is paid in full, a sum {Funds®} tor: {a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Propenty, it any; (<) yearly hazard or property insurance premiums; (d) yearly tloed in-
surance premiums, if any; (@) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the paymaent of mortgage insurance premiums. Thase tems are
called "Escrow kems.” Londer may, at any time, coliect and hoid Funds in an amount not to exceed the maximum amount a
londer for a tederally related mongage loan may require for Borrower's escrow account under the federal Heal Estate
Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA", uniess
another law that spplies 1o the Funds sets a lesser amount. N so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law,

The Funds shall be hald in an institution whose deposits are insured by a fedaral agency, instrumantality, or entity
(including Lender, il Lender is such an institution) or in any Fedaral Home Loan Bank. Lendsr shall apply the Funds 1o pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vefifying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicabie law parmits
Lender to make such a charge. However, Lendear may require Borrower to pay a one-time charge for an independen! real
estate tax reparting service used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless
an agreemaent is made or applicable law requires interest to be pa, Lander shall not be required to pay Borrowar any in-
tarest or earnings on the Funds, Borrower and Lender may agree in writing, howaver, that intarest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funde and the purpose tor which each debit to the Fund® was.made. Tha Funds are pledged as additional securty for
all sums secured by this Security Instrument.

i the Funds held by Lender sxceed the amounts permitted to be held by applcable law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of tha Funds hald by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notify Borrower in writing, and, in
such case Barrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall prompthly reéfund to Borrowar any
Funds heid by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otharwise, all payments recaeived by Lender under
paragraphs 1 and 2 shall be applied: first, to sny prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time directly to tha person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promply furnish 1o Lendear receipts
avidencing the payments.

Borrowst shall promptly discharge any lien which has priority over this Security Instrument unless Baorrowar: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) conlasts
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. I Lender determines that any part of the Property Is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lian. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inmurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. K Borrowaer fails to maintain coverage described above,
Lendet may, at Lander's option, obtain coverage to protect Lender's rights in the Propaerty in accordance with paragraph 7.

All insurance peolicies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender ahall have the right to hold the policles and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal notices. In the avent of loss, Barrower shall give prompt notice ta the insurance cat-
rier and Lender. Lender may make proof of loss ff not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliad 1o restoration or repai
of the Proparty damaged, i the restoration or repair is ecanomically feasible and Lender's security is not lessened. K the
restoration or repair is not acenomically teasible or Lender’s security would be lassened, the insurance proceads shall be
applied 1o the sums secured by this Securtty Instrument, whether or not then due, with any excess paid to Barrower
Barrpwar abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has of-
ferad 10 seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin
whan tha notice is given.

Form 3001 980 (gage 2 of 5 pages)

e 1




_—— e e e e —— e . = = = = —

—_— e —— - s e

Loan No. ATHOGAS

Unless Lender and Borrower otherwize agres in writing, any application of proceeds to principal shall not extend ar

postpone the due data of the monthly payments referrad to in paragraphsg 1 and 2 or ¢change the amounts of the paymaents.

¥ under parsgraph 21 the Property is acquired by Lender, Borrowser's right to any insurance policies and proceads resufting

from damage to the Propery prior to the acquisition shall pass to Lender to the axtont of the sums saecured by this Sacurity

Instrument immad.ately prior to the acquisition.

6. Ocoupancy, Fresarvation, Melntenance and Protaction of the Froparty; Borrower's Laan Appfication; Lsasshaids.
Barrowst shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days atter the execu-
tian of this Security Instrument and shall continue to occupy the Property as Borrower's principal residance {or at least one
year after the date of occupancy, unless Lendar otherwise agrees in writing, which consant shall not be unreasonably
withheld, or uniess extenusting circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage of impair the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shall be in
default it any forfelture action or proceeding, whether civil or criminal, is begun that in Lander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securlty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, preciudes torleiture of the Barrower's in-
tarest in the Property or other material impairment of the lien created by this Securfty Instrument or Lender's sacurtty
interest. Borrower shall also ba in default if Borrower, during the joan application process, gave materially false or inac-
curate information or statemaents to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations cancerning Borrowsr's accupancy of the Proparty
as a principal residence. K this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lendaer agrees to
the maerger in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrowsr falls 1o perform the covenants and agreemaents con-
tained in this Security inatrument, or thers is a legai procesding that may significantly affect Lender's rights in the Proparty
{such as a proceading in bankrupticy, probate, for condemnition or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in tha Property. Lender’s
actions may include paying any sums secursd by a lien which has priority over this Security Instrumant, appearing in court.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additionai debt of Barrower secured by this
Security Instrumant, Unisss Borrower and Lender agree 1o other terms of payment, thesa amounts shall bear intergst from
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

8. Morigage insurance. ¥ Lander required mertgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgags insurance in offect. #, for any
reason, the marigage insurance coverage required by Lender lapses or ceases 10 ba in effect, Borrower shall pay the
premiums requited 1o obtain coverage substantially squivalent to the morigage insurance previously in #ffect, at a cost sub-
stantially squivalent to the cost to Borrower of the morigage insurance previously in efiect, from an aternate morigage -
surer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender aach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these paymants as a loss reserve in
ieu of martgage insurance. Loss reserve paymaents may no longer be required, at the option of Lender, f morigage in-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay tha premiums required io maintain mortgage insurance in effect, or
to provide a loas reserve, until the requirement for mortgage insurance ends in accordance with any written agreement ba-
tween Borrower and Lender or applicable law.

0. Inspection. Lender or its agent may make reasonable entfies upon and inspections of the Property. Lander
shail give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or cansequential, in connection wrth
any candemnation or other taking of any part of the Propenty, or for conveyance in lisu of candemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property in
which the tair market value of the Property immediately befors the taking is equal to or greatar than the amaunt of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriing.
the sums secured by this Security Instrument shall ba reduced by the amount of the procesds multiplied by the tollowing
iraction: (a) the total amount of the sums secured immedistely before the taking, divided by (b} the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair masket value of the Property immedistely before the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offérs to make
an award or aettle a claim for damagss, Borrowser fails to respond to Lendgr within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceads, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrumaent, whethar or not then due.

Uniesa Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount ot such payments.
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11. Borrowsr Not Relsssed: Forbsarance By Lander Not  Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in interest
of Borrower shall not operste to release the lisbilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymaent or
otherwise modlly amortization of the sums secured by this Securky instrument by reason of any demand made by the
ariginal Borrowsr or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not ba a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbilty; Co-sighers. The covenanis and agreements of
this Security instrument shall bind and banafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shaii be joint and several. Any Borrower who go-5igns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secursd by this Security Instrumant; and (c) agreas that Lender and any other Borrower may
agrea to axtend, modily, forbear or make any accommodations with regard tc the terms of this Security Instrument or the

Note without that Borrower's consent.
13. Losn Charges. I the loan secursd by this Security Instrumaent is subject to a Jaw which sets maxmum loan

charges, and that law is finally interpreted so that the interest or other loan charges collectad or to be collected in cannec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
red uce the charge to the permitted limit; and (b) any sums already collected fram Borrower which exceeded parmited hmits
will be refunded to Borrower. Lender may choose tc makae this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowar. ¥ a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the
Property Address or any other address Borrower designated by notice to Lender. Any notice to Lender shali be gwen by
first class mail to Lender's address stated herein or any other address Lender designates by notica to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar when given as provided
in this paragraph. |

15. Goveming Law; Severabilty.  This Security Instrument shall be governed by federal law and the law cf the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeant or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can
be givan sffect without the canllicting provision. To this end the provisians of this Security Instrumaent and the Naote are
deciared to be severabie.

18. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Tranaler of the Property or a Beheficial irtersst in Borrower.  If all or any part of the Property or any interest in
it is sold or transterred {or f & beneficial interest in Borrower is sold or transferred and Borrower i5 not a natural person)
without Lendes's prior written consent, Lender may, at ts option, require immediate payment in full of all sums secured by
this Security Instrumen. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sacurity instrument.

i L.ander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. ¥ Borrawsr fails to pay these sums prior to the expiration of this period, Lender may invcke any
remadies parmitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’'s Right o Relnstate. K Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicabla law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad n this
Security Instrument; or (b} entry of a judgment enforcing this Security instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraton had
occurred; (b) cures any default of any other covenanis or agreements; (c} pays all expenses incurred in enfarcing this
Sacurity Instrument, including, but not limited 0, reasonable attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obliga-
tion to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howsevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nows; Change of Loan Servicer.  Tha Note or a partial interest in the Note (together with this Securty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There aisc
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. I there is a change of the Loan Servicar,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer ard the address to which payments should be made. The notice

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Mazardous Substances on or in the Property. Borrowar shall net do, nor allow anyone aise to do, anything affectmg
the Property that is in violation of any Environmental Law. The preceding two sentencas shalt not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propyriate to-normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or reguiaiory agency or private party involving the Property and any Hazardous Substance or Envircnmentat
Law of which Borrowsr has actual knowledge. ¥ Borrower learns, or is notified by any governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all neceasary remedial actions in accordance with Environmental Law.
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As used in this psragraph 20, '"Hazardous Subsiances'” ars those subsiances defined a8 toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products,
ioxic pasiicides and herbicikies, vointiis soivenis, malerisis containing ashestos or formekiehyde and radioaciive materials.
As used in this paragraph 20, "Erwironmental Law” means federal laws and laws of the prisdiction whers the Proparty ia

located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lander shak ghe notice 1o Borrower priot to acceleration following Borrower's breach of
any covenait or agresment In this Securlty instrumant {(but not prior to acceleration under paragraph 17 unless applicable
law provides otherwiss). The notice shak spacily: (a) the default; (b) the action required to ciwe the dafault; (c) s date, nol
eas than 30 days from the dstis the nolice ls given to Bommrower, by which the defauk must be cured; and {d) that fpilure lo
cure the defaull on or hefore the daie apacifiied Ih the notice may result Ih acceleration of the sums secured by this Security
inatrument and aain of the Property. The notice shall iuxther Inform Borrower of the right Lo reinstate after acceleration and
the right to bring a court action to asserl the non- sxistence of s default or any other defense of Borrower to acceleration
and sale. i the defsuk s not cured on or belore the dats apecifiad In the notice, Lander at its option may require Immadinte
payment in Al of s sums secired by this Securlly instrument without iurther demand and may invoke the power ol sale
and any other remmedies permitied by applicabls mw. Lander shall be entiied 1o colect all sxpanses incurred In pursuing
the remedies provided in this paragraph 21, including, but not kmited to, reasonable atiorneys’ lees and costs of thie
svidence.

H Lender invokes the power of sale, Lender shell give a copy of a nolkce to Emmrhﬂnmnmrpmﬁed in
paragraph 14. Lender shall pubiish tha notice of sale once a week for tivee consecutive \wwoeks In a newspaper published in
—_Shelby County, Alsbama, and thersupon shall ss)l the Propeity to \he highes! bidder at
,  public suction st the front door of the County Courthouse of this County. Lender shall delver to the purchaser Lender's
desd conveying the Proparty. Lander or B desigiwe may purchase the Property at any sals. Bomower covenants and
agrees that the prooeeds of the saie shall be appliad in the following order: (a) to al expensss of the 3ake, including, bui not
limiied to , reasonable attormeys’ fees; (b) to all sums secured by this Securlty insirument; and () any excess io the person
or paraons legally snitied to N,

22. Relsass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Barrower shall pay any recerdation costs.

23. Waivers. Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of cur- .
tesy and dowear in the Property.

24. Riders to this Security Instrument. ¥ cne or more riders are execuied by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider{s) were a part of this Security
Instrument. {Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymaeant Rider
D Balloon Rider D Rate Improvement Rider Second Home Rider
] Other(s) [specity]

1

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants cantainad in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnasses:

(Seaal)
-Barrowsr

(Seal)

-Barrower

Social Security Number

[ Saai)
-Borrower

Social Security Number

{Seal)
-Borrower -

!
- Social Security Number
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Loan No. 4756085
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 11TH day of _SEPTEMBER, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower”) to secure Borrower's
NUtE‘ to SOUTHTRUST MORTGAGE CORPORATION “he "L.E.n{jer”]

of the same date and naverm the Prnﬂ described in the Sacurity Instrumeant and located at.
1082 COUNTRY CLUB CIHCLEl RMING AM),( Al ARBAMA 35244-

IPrapariy Address)
The Properly includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Misc, Book 14, page 536 ag amended In
Misc, Book 17, page 550, Real 246, page 889 and Real 353, page 75, N

I RN T Ry R T

(ihe "Declaration”). The Property is a par ot a planned unit develiopment known as oo
RIVERCHASE COUNTRY CLUB

[Mame of Fuaanned Ut Davelopmeant]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent enlity
owning o7 managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. (n addition to the covenanils and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepled insurance
carrier, a "'master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, arfd against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 tor the menthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's gbligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair following a loss 10
the Praperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security Instrument,
with any excess paid o Borrower.

C. Public Liablilty insurance. Borrower shall take such actions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Laender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or other taking of all or any part of the Property or the common
areas and facilties of the PUD, or for any conveyance in heu of condemnation, are hereby assigned and shalt be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, gither partition or subdivide the Property or consent 10:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case ot a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is tor 1he express

benefit of Lender;
' {ti)) termination of protessional management and assumption of sef-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main
tained by the Owners Association unacceptable to Lender.

F. Remadies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment, |
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cWined in this PLUD Rider
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