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dbles Bank

& Trust Comparty
MORTGAGE

STATE OF ALABAMA
COUNTY OF _____SHELRY : | 1
WHEREAS, __ J. Dennis Sims d/b/a JDJ Homes

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Seima, Alabama 36701, In the surm: of

One Hundred F ————Dollars {3 , &3 evidenced by a note
or notes of even ’ to the ¢ Mortgagee according to the terms of said note or :zusmﬂed

by such other obiigations as may be set forth herein).

] NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT ‘CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT iN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DE IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADIUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewsls or extensions thereof or any ather ations described herein, (b) the Interest payable

thereon, (¢) all future advances of debts described herein, and all other debts which the M may owe of hereafter make and
contract ﬁm?e the life of this Morhgﬁe, E!he amount of such items in (a) th (c) above i3
sometimes to in this collectively as the * e?,ga the compliance with all the stipulations herei contained,
the undersigned, J. Dennis Sims d/b/a JDS Homes

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in Shelby County, Alabama, to-wit:

Lots 26 thru 35, according to the Survey of Willow Cove, Phase 2, as recorded in Map
Book 24, Page 49, in the Probate Office of Sheiby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors

simultaneously herewith.
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easemants, tenements, knprwnmulnd ur sty siter-acquired
mwmdmmwn-ﬁmumm&m@ghm al improvements, ﬂmw
MWNWM&H% redl  of be real property and conveyed by this and
all of which resl and personal property are referred to in mhmrtgagustu'n-openy'
TO HAVE AND TO HOLD the said Property unto the its successors and
WMMWMWE seized in fee of the 52 Pro&:r(ythatilufrunhlencunﬁumﬁ*uﬂl
Mwmmdmh and conwey. same to Mortgagee, and that Mortgagor will warrant and defend Propertytn
As further ; for the ﬁﬁmmdﬁ' hereby nd pledges to the Mo the foliowi
securiy payment ns a 0 .
(l]:HWMMIMmﬂwmnﬁmmxmmmmum ﬂrmun?iﬂnnwe or hereafter

mw,mlutguﬂ!m'lgmhnmindehutlhﬂﬂMﬂ,Mrightturecmamlrelamuhrenh profits, issues and

o
reveny
?E} all judgments, awards of :tarruges ang settlernents hereafter made resulting from condemnation proceedings or the taking of the Property, or any
part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Property, of any part eof, O L0
any rights rtenant thereto, and afl payments for the voluntary sale of the Property, or any part thereof, mlneuuftheemtﬁecfthepmeroftmmm
n. The i« hereby authorized on behalf of, and in the name of, the Mnrtgagur tn execute and deliver valid acquittances for, and appeat from,
any such judgments or awards.

The parties further covenant and agree as foows:
1. ﬁongngotmﬂmnid Pmperlyfmtanlion and pay when due all taxes, liens, judgments or assessments assessed against said P
2, thall keep the improvements now existing or hereafter erected on the Pr continuously insured against joss by fire, vandalism,
and malicious m {with standard extended coverage endmsemnt} and any other hazards for which M requires insurance, if the Property is

now oF shail in the future become located in a designated “flood prone” area pursuant to the Hmd Disaster Pro Act, the Mortgagor shall obtain flood
insurance and shall comply with the National Flood Insurance Program. The loss, if any, on all insurance u:l-u uired herein shall be payable to the

Murtgagee as its Irterest may appear, This insurance shall be maintained i an amount at jeast équal to the il insu value of the improvements located
on the . The insurance companies provid th: imurmce shall be with such companies as may be satiﬂactory to the Mortg m
All Insurance policies and renewals Ie to Mort and shall include a standard mortgage clause. ﬂ shait pay the
remmnuunuldpoikiﬁuttnumﬂullbecmdue policies shall be delivered to Mortgagee. leumpullcu-sshall rru}rnnt
cancelled uniess the carrier gives athﬂtﬁl‘t&n {15}dm wrttt:n notice of such canceftion to the Mortgagee. In the wuﬂuﬂmsurda

Murt shall give gI prompt notice in Mo:dtgc M-::n't may make proof of loss if wch proof s not made prom lft'y by Mortgagor.

s of such insurance shall be pald to ranted full power to setthe and compromise claims under all policies, to endonse in
the name of Mo r any check of dl‘lﬂ represen g the eeds uf anf such insurance, and to demand, receive and give receipt for all sums becoming

due thereunder. insurance proceeds, if tollected ma redit:d on the Debt secured by this Mo , hess costs of collection, or may be used in
repairing or reconstructing the :ﬁ at Mortgagee’s election. No ¢ ng of insurance proceeds to the secured Debt
and no application of the insurance proceeds lu repalri nr rec ng improvements on the Property shall extend or postpone the due date of any
instaliment payments of the Debt hereby secured or redu-ce the amount of 5ur.h mstallments

Mortgagor falls to keep the Property insured as specified above, the Mortgagee may, but shall not be obligated to, insure the property for its
full insurance value (of for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit

3. Mortgagor shall care for the Property and al! Imprownenu thereon and not commit waste, nor remave, or damage timber, minerals of
improvements located on the . Mortgagor will keep the Property repaired and maintain the same in as good condition as it now &, reasonable wear
and tear axc

4, Ifhlongagordeimltsin any of the s of Paragraphs 1, 2, or 3 hereof, then Mortgagee may (but shall not be obligated to) pay such taxes,

tlens udgments, or assessments, obtain and pay for sur_h insurance, or advance such attorneys’ fees, expenses and costs, and Mortgagor agrees to
Iat!lﬁ m all amounts so advanced.
validity of this Mortgage or the Morigagor's litle to any of the Property is questioned in any manner of if arry part of such Property is nat

properly described herein, Mortgagee may investigate and take such action as Mort dg b:'ipee considers necessary or desirable for he protection of Mortgagee’s
interest, Incuding the crnploym n attorney or other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for amy costs
incurred by as & result of investigathn of action taken.

6. Al payments and all sums advanced and expenses incurred by Martgagee, as provided for herein, shali be a debt due by Mortgagor to

Mortgagee and shatl, frmnthedlt!due bear Interest at the rate provided for in the note or notes secured by this Mortgage, (or if more than one rate 15
fot then the highest rate),
may at any time, without notice, release uif the Prope rgde.u:nhed herein, grant extensions or deferments of time of t of
theDthtsem .ur?r rlthtreof of release from Hability any one or mpaﬂmwhnaremmqbecmﬁablefmﬂupaymm said Debt,
;ir:hwt affecting the p this llen or the personal labllity of the Muﬂgagur or any ather party liable or who may become liable for the Debt secured by
18 instrument,

8. The failure or of Mortgagee to exercise any option or election or to take any action under any term or covenant herein expressed shafl not
be deemed a waiver of the to exercise such option or election or to take such action at any time. No terms or conditions of this Morlgage can be
waived, aiteredmctungedexagusﬂldenced in writing signed by Mortgagee.

‘ﬂn who 8 obligated to pay the Deb secured will pay and discharge said Debt and ary renewals or extensions thereof, and all
other debts which ome owing to H-orlgagee during of this Mortgage, together with interest thereon, promptly, time being of the essence of

this Mom;ng:
gor shat permit the or Mort 's representatives to examine and inspect the Property at any reasonable time. Mortgagee shall
n'ulu.- efforts to give Mortgagor notice of any such inspection.
sluﬂnatﬂﬁrmmtﬂhtotlEPmpeny nor defiver possession to other parties under any contract of sale or leise whereby a future
salenfth: is cont ted, without the written consent of the Mortgagee. It is further understood that the interest rate charged herein is personal
to the Mortgagor In ¢ with the Mortgagor's use of the P , and in the event the Mortgagee shouk grant its written approval for a sae, the
Mnrtga%‘ may modi'ly interest rate to be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonable transfer or

Zhhnglgarmdllmurm for all expenses, including attomeys' fees for the preparation and recording of this Mortgage and such
other unuyberequi'edbytlnm lncunnecunnwrth!!nclnsl themmacﬂonanwﬁchﬂwneht:rgimumgagembaud.

C rlt_‘g‘agorﬂuﬂ pay sl lawful costs, charges and expensas, including attomeys' Tees, incurred by the said Mortgagee by reason of any proceedings in
ou

13. If default shall be made in the t of the secured hereby, urmtht-pedmmeﬁanydmetmarcandmmdmummwm#

Hwaﬁt}umwrtgageemlihemﬂﬂedmmwu andma the amlcul-eclﬂ'lermt,

income 2 with or without the appointment of a recaives [g which appoin M«m ereby consents), and

Mort% no? other payors thereof to make payment directly to Mortgagee. Any rents, mcumnnd coi-ectedbymﬂgﬁ
less the costs of collecting the same, including any real estate or property management commissions and a

m-curred shall be crtdltl.'d {0 advances made by Murt and the interést thereon, then to interest due on the Debt hereby secured and the

remalnder Hany,shiﬂbeapplkdm:dﬂuplymuﬂﬁmep ipal sum of the Debt hereby secured,

-4

a5 may be otherwise modified by agreement in writing and signed thel'ﬂm , the provisions of this Pa raphMa .

Mortgv:gor cmmu.wlmhand thattomthﬁtknow& by hasnmrheenused pply

used whie this remains in effect to generate, manufacture, refine, tnmport,treat,stuuha e, d urdhpmufanyhanrdousmmxk

substance (hereinafter referred to as "Hazardous Substances™) as defined under 2 Ie local, state or | law, ordinance, rule or tion,

including, without limiation, the definition of “Hazardous Substances”, as defi in ensive Envmnnunul Response, Compensa and

Liability Act of 1980, Hnnerrdndﬂzuscmﬂonﬂﬁmﬂnq)andthatnnthm nces have been refeased on the Property. To the best

hnowledgenf m“mHmMMuorWH tanhs{muthermusemnut)pmentbrﬂmednrhutcdmm
Property pnd tfanpeﬂyhtnnﬂnﬁutndbyanyHmrdmn nces, has not recesved nahc:frommygmmmnui

ur pa%ﬁm to such contamination. Mortgagor further covenants not (o use or suffer the use of the n any manner other than in full
fecheral, state or local environmental laws and requlations reg maﬂnathedischar andﬂrst::‘?eafsdid hquid or

waﬂ.e nroﬂmerrduanulmﬂneranmenLTheMuﬂ agorsha promptly notify Mortgagee, orally and in writing, as soon as it knows of or

that a mmmmmmﬁmt threatened release on the Property or f Morigagor receives notice of a

tion of any m this P:m 14, Mortgagnr agrees to indemnify Mortgagee from and against afl loss, damage,

flabil lﬂd any kind, assessments, attormeys' fees which Mortgagee may sustain as a result

of the ﬂnforegnh'qrepmmllﬂmulndmmnliﬁmdfurmethWNMedeM&M&mamwmﬁuuﬂmﬁm




' af on the Property, regardless of the source thereot. In the event of a violation of the covenants and wamanties contained in this Paragraph, Mortgagee rna{

. at its sole discretion, either declare a default under the terms of this Mortgage or require Mortgagor 10 [ake such actions as may be necessary 1o comrect such

' violation and rectify all adverse consequences of such violation. Mortgagee, of Hs authorized agents, may, but shall not be ob ated 10, enter upon the

rty to make such | ons and tests as Mortgagee may consider appropriate to determine that the Property is in compliance with the covenants

 contained in this Paragraph. Any such inspections or tests made by Mortgagee shall not be construed 10 create any responsibiity or lisbility on the part of

' Montgagee to Mo i!.g'::luﬂr or any other party. This indemnification shall survive repayment of the Debt or any other obligation of Mortgagor described herein
ortgage

1 and satisfaction of t of record.
| 15. Each covenant and agreement herein contained shall inure to the benefit of and bind the respective heirs, executors, administratof, successors

' and assigns of Mortgagee and Mort aginr.
; 16. To the extent permitted gy aw, Martgagnf waives and releases any and all rights and remedies Mortgagor may now have or acquire in the future
 to homestead or other property exemptions in the Property.

17. The provisions of thls Mortgage and any note or notes or other obligations secured hereby are severable, and the invalidity or unenforceability of
any provision of this Mortgage or of any such note or notes shall not affect the validity and enforcea llity of the other provisions of this Mortgage or of such
note or obligation. The remedies provided to Mortgagee herein 3re cumulative with the ruﬂhts and remedies of Mortgagee at law and in equity, and such
rdigh[:i b:rédheren;:edies may be exercised concurrently or consecutively. This Mortgage shall also be considered a secunty agreement as to any Property

esC rein,

18. The term "Mortgagor” shall denote the singular and/or plurai, the masculine and/or feminine, and natural persons, corporations, associationt,
partnerships of other entities, whenever the context so requires or admits. ¥ more than one party is named as Mortgagor, the obligation of each hereunder

shall be deemed to be joint and several.

F

NOW, if Mortgagor shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, including without limitation the
payment of all future advances, extensions, new loans, and alf other indebtedness of the Mortgagor to the Mortgagee, then this instrument shall become null
" and void, and the Mortgagee shall release or satisty this Mortgage. Mortgagor shall pay any recordation costs incurred to record such release or satisfaction.
But if: {ig| the Mortgagor fails to pay when due the Debt hereby secured or otherwise is in default under the terms of any notes or other agreements
. pertaining to the Debt hereby secured; or (i) shouid Mortgagor fail to perform any of the agreements herein contained; or (jii) should Mortgagor become
nsolvent, become a debtor in any voluntary or involuntary bankruptcy or receivership proceedings; or (iv) any warranty or re resentation made herein |s
breached or proves false in any material resfect; then upon the happening of any one or more of sald events, the whole of the Debt hereby secured, or any
portion or part thereof which may at said date not have been paid, with interest therean, shall at once become due and payable and this Mort subjecl
{o foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagor, and Mortgagee s have the
right to sell the mortgaged Property before the Courthouse door of the County (or the division thereof) where said Property, or any substantial pant of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three
conseculive weeks prior to said sale in some newspaper published in said County, and upon the payment of the purchase g:ice, Martgagee of the auctioneer
at said sale is authorized to execute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property s¢ d. The Mortgagor shall
apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of adventising, selling and conveying, induding a reasonable
attorneys' fee (including attorneys' fees incurred by Martgagee in connection with any proceeding seeking to enjoin the foreciosure of this Mongage or
otherwise challenging the right of Morigagee to foreclose this Mortgage); second, to the payment of any amounts that may have been expended or that
may then be necessary to expend In paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon; third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such debts shall or shail not have fully
matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party or parties entited thereto. Al the foreciosure sale, the
Property may be sold by Mortgagee as a whale or in separate tracts of in any other rhanner as Mortgagee may elect. Mortgagor waives any reguirement that
the Praperty be sold in separate tracts.

WITNESS the signature of Mortgagor this 4th day of __Sept ember 1998

T

JDS Homes

03 /2887193837023
02:54 FM CERTIFIED

SuE. v COUNTY JUDEE OF FROBATE
STATE OF ALABAMA 23850

SHELBY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certily that _ e

~J. Dennis Sims d/b/a JD5 Homes

whose name(s) __18 signed to the foregoing Mortgage, and who is known to me, acknowledged before me on this day that,
being informed of the contents of the within Mortgage, ~ he ____executed the same voluntarily on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this 4rh day of ' September 19 98

(SEAL)
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